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(34 24:3244)
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~

0

AB(&:9=?>:(

?26"@'A(, B<2*)( .6(/("  76(8&"#"A C(-1.(C(&2.<. D1 *1,8" E21&-<C)2&% D" *1,1
71.-)%F2 E2) &1=A2)% D"@ -F=%G)+ .(C'A+ H1, ,1.16)2 1=E21/ .&(/, <*1,1 (&29<@), C21=A
&-A@"29,-"#", C21=A)8(29, ) &(68>() </, 12*6A2A(8-%0,1 ?-1.", ?.%G("1,1 5)&")%. /("1
. H)=-)) /A ™J18)/ 12.(2A ™ .&( 26<8'A( .1761&AB)#"), " 2™B( <#"K/, C21761)#1+8K2
=<8<G(/. H1, 7181=( -F=%G(/< 12><,*1216A+J1C(2,C21=A(,1 8(2) =A-) ,121.A * 26<8'1&2%/
B)#").

L #/(C"2(-9'1+ &(6)) 76171.(8(+, 761)#(&K"AJ . >(6*.) PeninsulaBible Church. 5"-1
M-921,@2"2N"-)416")%, 7"&216E+ ?2E8/(' 8(-)2&%&.1)/) 6"#/A@-()%/) 7171.18<76171.(8),
&*12161+01&7189)&<& 1=6"2)-&%* ?.1)/ 71&-(81."2(-%/ ™ ,16( O-(1'&*1+ '(#"81-,1 8121,1,
** 0,1 6"&7%-). N&<& P6)&21&J12(-, C21=A0,1 -F=)/A( <C()*) #"-), C21761)#1+8K2.
=<8<G(/, C21=A1") (" 2™B( ) /A, B).<G)( . =1-(( 71#8)( .6(/("), =A-) 71-'1&29F ,121.A*
76(8&21%G)/&1=A2)%/.

?(6)% E2)J 76171.(8(+ *"&"(2&%2"™B( /'1,)d 86<,)J 2(/, 1C('9 ."B'AJ . &(,18'%@'(/ /)6(:
1&&2™1.-(N%  )<8(+&*1,1 J6"/" . 1(6<&"-)/(, (6<@)/1&2) (.6(+&*1,1 ™618" ) (1
8(+&2.)2(-9'1+ 61-) . )&216)), .'#"7'1,1 .1#6"G()% O01&718")&<&" 18"B8A; . )J =<8(2
,1.16)29&%L 21/, C2Q"/ &."/) 8(-"29 8121,1,** )&<& .(6'K2&%;=<8(2761.(8('1L *6)2)C(&*1(
&6".'(")( /(B8< [<86A/) ) '(6"#<I'Al) B(.<@*) ™ =6"C'l/ 7)6(); =<8(2&*#"1 121/, C2Q

5"&216 ?2E8/(" "7)&"- . &I1(+ #"™-FC)2(-9'1+ ,-".( E21+*)): CEN1'(C'A+
12-)C)2(-9'A+ 76)#"* "&21%G(,1J6)&2)")" DB'( (,1 *6(81, )-) .(6", )-) #")( H)=-)),"
#'=12"*1216<F1' 761%.-%(Z 2(/, *21. '(+ '<B8"(2&%.51&-(8'(( 81*'#"2(-9&2.1D 76"*2)C(&*1(
761%.-()( -F=)E. 0&) .A )-) %71-""(/, C21/A P)&2)"'1 .(6<FG)(, 7121/< C216(,<-%6'1
Ji8)/ . >(6*1.9, )-) /(9@( 86<,)J ,6(@), )) C<&2<( .<26) *™*1(-21 1&1=("1(
C6(-),)1#'1(E C<.&2.1,21E21#"C)2, C21U/A (GK'( 76)@-) 2<8",*<8" "& #1.K2"@ -F=%G)+ H1,
2(>.
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N/ =A A ) =AY 7(6(71-('A/ &26"J1/ ) .1-()(/ /1-18A/  C(-1.(*1/,
1276"-%FG)/&% . &1F 7(6.<F N&&)1'(6&*<F 71(#8*<: C(-1.(*1/ &6(8)J -(2, *1216A+
*B818'('1  &2"6"(28%8-<B)29 01&718<)&<&< PB)&2< '(&/126% ™ ['1,1C)&("A(  26<8'1&2):
7(&)1'(61/, *1216A+)#1 .&(J &)- TA2"(28%&.(&2) *1'>A &*1>") D.&K6"'1 .A "+8K2( C21
N=<89 >("1( ) <2(@)2(-9'1( . E2)J76171.(8%J.

5<&29/)6 "@(,1 H1,":2>" ) -F=1.9 "@(1 O1&718") ?27"&)2(-% 1)&<&" P6)&2" "71-)2
@( &(68>(, 7<&2F-",18"29 2.%21,1R<J" <2(@"(2."&, *1,8" .A =<8(2( C)2"29E2<) <.

NC'68 ;. P(+'&

8)6(*216 D1.1&)=)6&*1,1 P6)&2)"&*1,1 I#8"2(-9&2." D N"-)416')%

o-""1

KQPRSOK TR/Q*4, / OIR*4,  T.0.U,
(34 24:1-3)

N"™ J1C(2896#"29 & 1K=<8<G((,'( 76".8" -) ? N21=A'( J12(-, (&) =AE21=A-1 .1#/1B'1,
76)718'%29#" (&<, &*6A."FG<F 21,C2181-B'l 761)#1+2),) <.)8(29 =<8<G((2"* B( %&1*"* 1'
)8)2 761@-1? 31)(  *),)  &(,18'% 7A2'F2&%E21&8(-"29, ) YA( '( =#<&7(@'1l, 'l
(8)&2.("M% *)", *12161+E21<8"-189"™ .&( &21761>(21., D E21H)=-)%. ;" .&(,8" #.<C)2
&L6(/("L ) "T1(™ ")=1-(( #1=18'('1+, #'C"&2<F 7126%&"FG(+)416/">)(+. L
8(+&2.)2(-9'1&2), 1™ =1-(( C(/ &L.6(/("™ D 1™ 17(6(B"(2 &.1K.6(/%.

| . L(2J1/, ) . D11/ S".(2( (&29/1,1 /(&2, 76(8&*"#A."FG)J =<8<G((,'l ') 18'1 )#")J
71 %&'1&2)) 8(2"-9'1+ 21C'1&2)'( &6".)2&% &1&-1."), c*'#"Al) &) 1&<&1/, *1,8" ;'
&)8(- ™ 0-(L'&1+ ,16( ) &126(- ™ 1(6<&") #"'(8(-F 81 0,1 6"&7%2)%I2) &1." )/(F2
1,61/1( #"C()( 8-%"& 2" ** 1) TI*HA"F2, **"% &<89="1B)8"(2 . *1'>(*1>1. "@<
#(-F. ;' &/126)2 . '(8"-(*1( =<8<G(() T76(8&*"#A."(2 6"#6<@()( 1(6<&™)" ) .1-'()%,
*1216A( 71&-(8<F2 #" E2)/ )&*FC)2(-9'A/  &1=A2)(l. ;' .)8)2 2™B( &*.1#9.(*" ) 12/(C"(2
17"8'1&2), *1216A( .1#)*<2 [(B8< 0,1 7(6.A/ ) .216A/ 76)@(&2.)(, ) 2™/ 1=6"#1/
17)&A."(2 212&"A+ .(*, . *12161/ /A B).K. ;' 1J."2A"(2 #161/ 7(6)18 .6(/() .7-129 81
C*I'C)A .(*"E, 6)&<%7(6(8 "@)) ,"#') &1=A2)%*<-9/)">)(+  *1216AJ &2"1.)2&% 0,1
&1=82.("1( .1#6"G()( ™ #(-F ) 1AGO)( '1.1,1 8%.

$?L0%:8 )5E:)5V% B56>?B5E:>5%D98

U)2"% 76161C(&*)( &-1." 1)&<&", /A 1="6<B)."(/, C21,6%8<G)( &1=A2)%%.-%F2&%@9
6"#.)2)( 2(J &1=A2)+ *1216A( <B( 8(+&2.<F2. C(-1.(C(&*1/ 1=G(&2.(. H<8<G(( <B( "C"-1&9,
01&71894.C(6C)."(2 8-%"& (,1 J18,) E2171/1B(2 "/ -<C@(71'%2921,C21761)&J18)2. "@)
8").

L 7(6.1+ -".( /A 1=6"2)/&%* 7(6.A/ * 26K/ &2)J'/ 24+ -"A 0.",(-)% 123"24(%,
#"*1/%G) & & <8).)2(-9A/  71&™)( N&<&", . *12161/ &1*6A2 *-FC * 71)/")F
<&261+&2.5<8<G(,1) &1=A2)+*'(/< 76).(8@)J:

C/ >O#&8/:9F9 WG=?%XB5'5. /| CB:9%FC:=:FE():;: ,<?, E%?LCC?;565%0DF 6&5):8
XB5'5. 19F9 N( 9;565=:" >:&:%( =1 >9G'%? /9%:))? <?>?BV>5" )( ?9%5)(%98&(9D,5")8
)5 :5)(; >9AF&(YB56BFW()?E

ble:///Users/christy/Desktop/S%20¢¥-~8%20 a¥a%20{a®a%20-"2%201.htm_%04G%1A%20GEMC%20eB5%20£%60%3EB7%20€@%04 Page 3 of 65



"#$%E& '($H#)* ' +,*,-.. 06/17/2005 09:53 AM

C*?<& N( 9:&(= 4) )5 <?B(,=(?)9;?#, %?CB:9%FC:=:; J('F FE(Q:: )5(&:)(
9CB?9:=:: 9;5N: )5, ;7<&5 "W?LF&¥B / ;5;?# CB:6)5; 2>7?(<? CB:W(9%>:8: ;?)E:)O
>(;5 ?E

N'B(2&%8&26™A/, C21)/("1 . E21.6(/% <C()*) 718J18%2 1)&<&< ) 1=6"G"F2 0,1
DM ™ *6"&12<H8™+ J6"". ;' ) 81 E21,1C"&21)8(- J6", " <C()*) &1761.1B8") 0,1,
¥1,8" ¢ <C)- . TU(G()%JI J6"/". :2*<8" 218" E212/#'7T'A+ )2(6(& * (1 #8")%/ ?;

71%.)-&%221,1,C21<C()*) =A-) 716"B(A '(8")))  8(+&2.)%/) 01&718"0-"." 12*6A."(2&%
46"#1+ &1 &*6A2A/ &IA&-1/: Cl .A+8%,1)&<& @K-)# J6"'"E. LA+8%. 2126"#)# J6"/", 1)&<&
=1-9@(")*1,8" . '(1 '( #'J18)- ;' T1¥'<- JB"/, T6L#(&%™8 ') 76),1.16, #'T)&"A+
#'*-FC)2(-9A)  &-1."J 23+ -"A:

CI(6<&™), 1(6<&"™), )#=)."FG)+ 76161*1.) *'I'%/) 71=)."FG)+ 71&"™AJ * 2(=(
2*1-9%1 6"# J12(- V &1=6"298(2(+ 2.1)J, *"* 72)>" &1=)6"(2 72(>1. &.1)J 718 *6A-9%,) .A (
#'J12(-)! 2(, 1&2".-%(28%/ 81/ '@ (J6") 7<&2I=1 &"#A.'F "l '( <)8)2( 3(% 12'A'(,
81*1-('( .1&*)*(2(: C=-",1&1.( O06%S8A+l )/% O1&718'(E

L&KE21)&<& 761)#1&)2 . *1'>( 181+ )# 2.1) "™)=1-(( &26"&2'AJ76171.(8(+. ;" =A-"
"86(&1.""  *)B)/ ) 4"6)&%/ ) .1#.(G"" 1 &) '(&C"&2)+ (CO16(."/E), * *1216A/
76),1."6).")&9 E2)6(-))1#A( -)8(6A #'&1K-)>(/(6)(. 56(871-""-1&9, C211) 81-B'A =A.)
<C)29-F8(+, 'l . 8(+&2.)2(-9'1&2) 1) /(@"-) ) <#""29 76".8< 1 H1,(. I)&<& "C" ?.1K
&<B()( &.1&89/) =-"1&1.()+ (&. #'71.(8) =-"B(&2." . 5-+ ,-".( 0.",(-)% 123"24(%), )
*1'C)- (,1 .1&(/9F =(8"/), 1B)8"FG)/ *)B)*1. ) 4"6)&((..

D)C21 '( .A#A"(2 =1-(( =<6'A+ (. . &68>( H1,", C(/ 6(),)1#1( -)>((®6). D"
7612%B()) .&(1 ?2.%G("1L,1 5)&")%, ")=1-(( 7-/("A(  &1." H1" <121."A 2(/, *21
<2.(6B8"(2, C21#"(2 0,1, '1 ™ 8(-( .(8K2 &(=%76%/1 7612).171-1B'A/ 1=6"#1/) 1&1=("1
&"'1181.1-9A/  -)>(/(6"].

AE:M():(  XB5'5
S™1'C). E2<76171.(89, 1)&<& .1 .2161+ 6"# 1C)G"(2 J6"/ 12 /(1.G)*1.  8((. L
0.",() 1211 #'7&" 7(6.A+ &-<C"+(2:1321), 761)#1@(8@)+ "C"-( &-<B()% 01&718"M
. 0" () 123"6* "7T)&"1, C21*1,8" . 71&(8FF '(8(-F ?2.1(+ B)#) 1)&<& 76)@K- .
1(6<&™)/, ;' #'@K-. J6"/ ) "™C" .A1'%29 122<8"2(J, *21 71*<7"- ) 7618"."-. 51#8'(( 3"6*
12/(C"(2 18)' )# ."B'(+@)J 71&2<7*1."@(,1 01&718"3"6* ,1.16)2: Cl '( 71#.1-%-,C21=A21
761'K&C(6(#J6" **<F --)=1 .(G9E (3* 11:16).

2*16(( .&(,1, E211#"C"(2, C21; 1&2"1.)- &%G(")*1., '(&<G)J C(6(# J6"/ &1&<8A&
*61.9F B(62., 76)'(&K"AJ .1 .'(@")J 71L/(G()%J J6"", C21=A1*617)29 E21+61.9F "-2"69 .
&.%21//(&2(. N&<& 1&2"1.)- E2<761>(&&)F.5(6.A+ 6"# &1 .6(/K' 3™ ((. ;' 76(*6"G"(2
B(62.176)'1@()% 1#6")-%! 51#8'(( (.6() .1#1="1.%2)J, 'l <B( =(#=A-1,1 &A&" ) =(#H1B9(,1

21 <*'#")%. N1,8" 2"/ D&<& &2"- ™ *6(&2( CM,>(/ H1B9)/, N1216A+=(6K2" ?2(=%,6(J
NB'E, ;' 2(/ &'IAI 1=%$%.)-,C21.&( 86<,)( B(62.A =1-(( '( )(F2 ") &IA&",") >("1&2).

:&2"1).  B(62.176)1@()%, ™ &-(8<FG)+ 8('9 01&7189& 81&21)'&2.1/ 761)#'1&)2
14)>)"-9'A+ 76),1.16 12.(6B()%: C?(, 1&2".-%(2&%/ 81/ ."@ 7<&2.1=1 &*"#A."F ."[1 (
<)8)2( /(% 12'A'(, 81*1-('( .1&*)*(2(: C=-",1& 1. 06%8A+l )/% 01&718'('E

. E21,;  1&2")- J6', ) <C()*) .A@-) & D). 31-C" &7<&2)-)&91) 7181-)(
N(861™ ) 718'%-)&9 " 86<,<F &2161'<* 0-(1'&*1+ ,16(. W'/ 1)&<& &(- ™ 18)' W *I'(+, &
*12161,1 12*6A."-&%.)8 ™ ,1618) ™ 21/(&21, ,8( "J18)-&% J6"/. XC()*) =A-) 1=(&71*1(A)
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&=)2A&21-*<. || =A-) '(T1'%2'A 8(+&2.)%I)&<&" ) 0,1 &1." 1 J6"/(. P6"/ =A- >(261/ B)#)
&+ ™)), 1'K/ 8</™) &1&WG('AI ="11.0)0( ) &C)2"™) (.1 '(71&6(8&2.("A/  /(&21/
76(=A.")% H1," &6(8) 2.1(,1 "618". N6"&121+&.1(+ 1' =A- J#.(&2( .&(< N6<, ) <C()*)
/1) 71.(6)29, C21H1, 71#.1)2 "(&2) (/< **1+--)=1 .6(8. 51E21/< 1') &2") <*'#A."29
N&<&< ™ /1G9 ) *6"&12<J6"[".

D" E21; 12.(C"(2 &1."), *1216A( (GK =1-(( <86<C'F2)J: /9%:))? <?>?BV >5" )(
?9%5)(%98&(9D5)8 )5 ;5)(; >9ALF&(YBS6BFW()?.

N (/1,2 71.(6)29, C21E21™" &"/1/ 8(-( 761)#1+8K2N1'(C'1, )/ =A-1)#.(&2'1, C21)J
"618 "J18)2&%. 6"=&2.(<6)-%'. D11) 2"B( J161@I1#"-), C216)/-%'( 1=1B") J6"/A )
71J."-%-)&9 2(/, C21.&(,8" &1J6"%-) J6"A ) 7"/%2)%) #'J"C("AJ ))) &26", (&) E21=A-1
A#/1B'1. L-"&29)J =A-" &)-9" . 5"-(&2)( <B(/1,1 -2 P) 1) '( 6"#6<@)-) J6"/. 51E21/<
41 189, C21'(2 )*"*1+ &(69K#'1+76)C)A, 71*12161+E2126" /1, *1,8"--)=1 =A296"#6<@(.
D1 1)&<& 216B(&2.("1 <.(6%(2)J, C21#8(&I( 1&2™(2&YE"I'% ™ *'/|.

/9CO%5):( CB?B?:5)5 :9%:))?9%D (<? CB?B?E(9%>

S™1' 31)&(% 26(=1."- 12*'B81,1 76161*", 761=<FG(,1 76(8&*"#A."29=<8<G((, &7(>)"-9'1,1
76)#™ 71 *12161/< /1B'l =A-1 =A 761.(6)29 )&2)"1&29 (,1 76(8&*"#")%. 3A "J18)/ E21
26(=1.")( . 18-+ ,-".( L2161#"1)%. 51&6(8)( 76161C(&2."1 ,6%8<G(/3(&&)) (&2.1581)&(+
1.16)2: C56161*" )# &B6(8A 2(=%)# =6"29(. 2.1)J, *"* /(%, .1#8.),'(2 2(=( O1&7189H1,2.1+, D
0,1 &<@"+2(ES"2(/, '('1,1 71#B(1' 76).18)2 &-1." H1,": CV.1#8.),'< )/ 56161*" )# &6(8A
=6"29(. )J, 2"*1,1 ** 2A) -1B< &1." 31) . <&2'0,1,) ;' =<8(2,1.16)29 )/ .&K,C21V 71.(-F
0/<; M*21'( 71&<@"(2&-1. 31)J, *1216A( 56161* 212=<8(2,1.16)29 31)/ )/((, &21,1V
H#AG<E(L216 18:18,19).

31)(  &7(>)"-)&2A, W<C'FG)( H)=-)F, .)8%2. E21/ 76161C(&2.(76(8.)8()(  76)J18"
)&<&" PB6)&2". T21 ; &2"- 76161*1/, ".1#8.),'<2A/" H1,1/ )# &6(8A “618" I#6")-9&*1,1,
7181="A/ 31)&(F ) ,1.16%G)/ &-1.", *1216A("618 81-B(' =A- &<@"2931)&(+ 76181-B"(2:

CED1 76161*", *1216A+8(6#K2,1.16)29 31)/ )/((  21,C(1V'( 71.(-(- (/< ,1.16)29,)
*1216A+ =<8(2 ,1.16)29 )/((!  =1,1. )AJ, 2"*1,1 76161*" 76(8"+2( &/(62). | (&) &*"B(@9.
&(68>( 2.1K/: ™" A <#"(/ &-1.1, *12161('( O1&71891.16)- ?" 0&-) 76161* &*"B(2 )/((/
01&718"1 & 1.1 21'( &=<8(2&%'( )&71-)28&%,21'( 01&71891.16)- &)( &1.1,'1 ,1.16)- &)(
76161* 71 8(6#1&2)&.1(+, B '( =1+&%1E (&2.20-22)

R-%76161*1. =A-1 1=AC'1+ 76"*2)*1+, 71<C"%F8(+, 76(8&*"#A."29**)( -)=<89 &1=A2)%
=)B"+@(,1 =<8<G(,1.0&) 1) &=A."-)&9, ** ) =A-1 76(8&*"#"1, -F8) #"-), C21E2176161*
8(+8&2.)2(-9'1 12 H1,". L 7612).'1/ &-<C"((,1 6"#1=-"C") ** -B(76161*. 51E21/< 1)&<&
76(8&*#A."(2 7"8()(  JB"[" . =)B+@(/ =<8<G(/ ** TE)#"* 21,1, C21.8%(,1 76171.(89
)&2)™. L12 C21&*6A."-1&9#" 761&9=1<C()*1. 8"29)/ *"™*1+-1=<89 76)#"* 0,1 76)@(&2.)%.

L 0."() 12Y<¥ (21:20)/A "J18)/ 86<,)( 8(2"-) 76(8&*#"1,1 'W#.(6B()% ,1618")
J6"". W'/ 1)&<& 81=".-%(2: CN1,8" B( <.)8)2( I(6<&"-), 1*6<BK'A+ .1+&*"/), 21,8" #"+2(,
C2176)=-)#)-1&9 #'7<&2()( (,1E.U(6(#40 -(2 6)/&*)( .1+&" 7186<*1.18&2.1/ W)2".216,-)&9 )
)&71-)-)  T6(8&*'#™)( 81 I'-(+@(+ 8(2"). L/(&2( & W)21/ =A- (.B6(+&%)+ )&216)* 11&8)4
)+, H#'T)&.@)+ E2<<B"&'<F )&216)F .1 .&J (K 71861="1&2%IN1,8" 6)/-%'( 718&2<7)-) *
1618<,1' =A- 718(-K' ™ C"&2)26(/% .6"B8<FG)/) ,6<77)61.*")) )<8((., *121BA( =A-) 2"
<-(C(A &1=&2.("Al) [/(B81<&1=)>"/), C21'( 1=6"2)-) "% ™ 76)=-)B()(  6)/&%)J
1+&*. 51E21/< W)2<<8"-18&97181+2)) 1*6<B)29 ,1618.L'1.9 ) 1.9 "2™*1.") B)-%'( &2(A
1618", 8"."% )<8(%/ .1#/1B'18&29 &8"29&%6)#=(B"29 71-'1,1 6"#,61/".
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L1 .6(/% 81-,1+ 1&"8A. ,1618( 6"#6"#)-8%&26"@'A+,1-18, ) /K62.A( 2(-" (,1 B)2(-(+
=<*"9'1 *<C") -(B"-) " <-)>"J. 3"2(6), C21=A'( </(6(29, (-) &1)J 8(2(+. ?26"8")% )
712(6) )<8((. =A-) <B"&A, 'l 1) '( &8"™) ,1618.?'1." ) &1." 1) 7A2"-)&9 1=/"<29 6)/-%'
J)261&29F) .(61-1/&2.1/. N1,8" . *1'>( *1'>1. &2(A ,1618" =A-) 761-1/-(A, W)2, B(-"%
&1J6™29 J6"/, 8'- 76)*'# &1) &1-8"2" '( 6"#6<@"29(,1. D1 H#=(@K"A( .&26(C("A/
&17612).-()(/, &1-8"2A"6<@)-) 76)*'# &1(,1 .1("C"-9)*" ) 7181B,-) J6". L 'K/ =A-1
<*6A21 =1-9@1( *1-)C(&2.1 #1-12") &(6(=6", *12161( 6"&7-")-1&9 ) 7612(*1 &*.1#9 G(-)
*pd, ) *1216AJ =A-) &1B(A J6" ) &2(" .1*6<, '(1. N1,8" 6)/&%)( &1-8"2A,"*1'(>,
#'3."2)-) ,1618,)J B(-")( 81=A29#1-121) &(6(=61=A-1 &21-9.(-)*1, C211) .#%-)8-)"A(
[2"-)C(&*)(  76<2A) #-1/"-) E2)/'&&).A( *'I). 51E21/<2" =<*"-9'1 '( 1&2"-1&%F"/% "
MEC XS(-(-" @9 C'8&2R2('A, 7188(6B)."FG(+ 21 /(8&21,,8( 1' =A- 71&261(. 0K 1&2"2*) &21%?
) 71&(+8('9 ) "H#A."F28&% S"7"8'1+ &2('1+.

T21 8(2"-9'1( )&71-'()( 76161C(&2.",&21-9=(#1,1.161C'1 7182.(6B8K"1( '(6(-),)1#A/
)&216)*1/, %.-%(28%=(8)2(-9'A/  81*'#'2(-9&2.1/ 21,1, C21 H1, 71-'1&29F ) =<*"-9'1
18<G(&2.)2) .&( 1&2"-9'1(. )&<& . E21476171.(8) ,1.16)2: CD(=1) #(/-% 76(+8<2,'1 &-1." 31)
'( 76(+8<2E.X.)8(., ** 2.(681 718CK6*<2"<.(6("1&29 . 21/, C21.&K E21&=<8(289%8"."+2(
2(7(69 71&2"6"(I&%71'%298.26<*2<6E21+76171.(8) 71 (K 7(6.A/ &2)J"/.

2B: 9=?N)OX >?CB?95
XC()*) #'8"F2 01&718<26) .1761&". 5(6.A+ )# "J: CS$:5N: )5, :2<&5 "%? LF&(%BE
N1'(C'1, 1) )(F2 . )8< 6"#6<@()( J6"". N"™* /A <B( .)8(-), 12.(2 #'7)&" Y<*1+ T21
761)#1+8K2*1,8" 1) <.)8%21(6<&"-), 1*6<BK"A+ .1+&*"/). D(*1216A( )# <C()*1. =A-) (GK
B).A, *1,8" W)2)&71-)- E2176161C(&2.1.L2161+ .1761& #.<C)2 2"+ CN"*1+ 76)#™* W.1(,1
76)@(&2.)9REW6(2)+: C(N™*1+ 76)#™) *1'C)A .(*' ?E L&(E2).17618A.71-( (&2(&2.("A, (&)
71/)29 1"&2".-())  31)&(%, C2176) 717A2*( 76161C(&2.1."29(1=J18)/1 761&)291 #"/()).

L'( .&%*1,1&1/'()%, (&291C(9 =1-9@"9%6"#)>" /(B8< 2(/, 1 CK/8</") <C()*), #'8"."%
E2).1761&A,) 2(/, 1 CK/8</"( A, *1,8" C)2"(/ )J. ;) &76"@).") . '(81</()). HA-1/11
21,1,C(,1 1) '( /1) <)8(29 )-) .1 C21'( B(--) .(6)29, 71E21/<=A-1 26<8'1 12.(2)29 " )J
A761&A.;) =A-) 1C(9 71J1B) ™ 21,1/-(9*1,1 [-9C)*', *1216A+&76"'@)."- &1(,1 12>":
C5"7", 71C(/< &1->( &.(2)2 8'K/, *1,8" (,1 & (2™ '( '<B(, "'lCOF, *1,8" "/ E2I<B'1, 1'1
'( &.(2)27ED" 2"+1,1 618" .1761&A26<8'1 12.(C"29.D( 7121/< C2112.(2 1C('9 &1B(, " 1221,1,
C21&8"/ .1761&'(76".)-(.

L1 /1)) 121@()%J /A /1B #"C)2(-9'1 -<C@( 71'%29,C21 1#"C"-) )J .1761&A,
718*1-9*<#" "))  761&2)6"(28&9&216)%8-)'1+ . 8."8>"29 &21-(2)+.3A 2™B( 71)/"(/  ."B'1&29
&/(62) ) .1&*6(&()% P6)&2", . 21 .6(/% ** <C()*) '( /1) 71&2)C9E21,1.;' '(76(&2"1
1#'8"C)." )J <B( . 2(C()( '(&*1-9%)J /(&%>(.,) 71E21/<1) C<.&2.1."-) &=9%&D) '( . &1(+
2'6(-*(. ;' 1C('9 %&1&*"#'- )/ 121/, C210/< 76(8&21)2</(6(29 ) .1&*6(&'<29,'1 1) '( &2"-)
0,1 &<@"2951&*1-9*< 1') '( /1) 76(8&2".)29 &(=( .&F <B"&<F *'62)'< 0,1 &/(62), 8-%")J
=A-1'(1#/1B'1  .11=6"#)29,C2—> )/(- . .)8<, *1,8" ,1.16)- 1?.1K/ .2161/ 76)@(&2.)).

51E21/<, &76"@)."%l)&<&" 10,1 76)@(&2.), 1) '( 7186"#</(."-) .2161( 76)@(&2.)(. ;)

'( 76(8&2".-%-) &(=(") &1@(&2)(&'(=(& ™ #(-F, ') C21-)=1 86<,1(, 1 CK/ 8</"(/ A,
76(8&2".-%%2161( 76)@(&2.)( P6)&2". L&K,C21.1#)*"-1 <"J . 1-1.(, D E2171-)2)C(&*)+
7(6(.1612, *161'1.™)(  N&<&" ™ >"6&2.1 ) 0,1 71&-(8<FG(( 76(=A.")( &6(8) "618"
#6")-98*1,1 . *'C(&2.( 76)#™1,1  Z"6%) 3(&&)). ;) )&71-9#1."-) 1C(9 )2(6(&'1( &-1.18-%
1=1#"C()% 76)@(&2.)% (,6. CI"#$%&'E '1 .&26(C"(2&% 8™1/ 126A*( . 3, 27, 37) 394
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&2)J"J) 1=1#"C"(2 '( 761&2176)J18 **1,1 -21 C(-1.(*", '1 ) (1 8"-9'¢+@(( 76(=A.")( . 21/
[(&2(, *<8" 1' 76)@K-. T21 ."B'l, 2" *"* 71)/™)(  76171.(8) .1 /'1,1/ =<8(2#".)&(29 12
#'C()% 8™1,1 &1."

R'B( 71&-( .1&*6(&()% E2) <C()*) .&K (GK #'8"."-) 1)&<&< .1761&A, *1216A( 126"B"-)
71-)2)C(&*<F *1'>(7>)F 0,1 .1#.6"G()%: CD(. &)( -) .6(/%, 01&718),.18&&2"1.-%(@9 WA
>"6&2.1 I#6")-F ?E (R(%' 1:6) ;C()8'1, 1) .&K(GKS8</") 171-)2)C(&*1/ 76".-()) ™"618")
#(-). = '( 126)>"-, C21. &.1K.6(/% E21761)#1+8K2\1 761&21'71/)- )/, C2L6(/(" ) &61%)
176(8(-%(2:2(>. 51E21/<,*1,8" 1) #'8") 0/< .1761&" 0-(1'&*1+ ,16(: CN™1+76)#" W.1(,1
76)@(&2.)9%9E, E21=A- .1761&'( 10,1 .2161/ 76)@(&2)), " 1 0,1 76)&<2&2.)) &6(8) "618"
)<8(+&*1,1 . *'C(&2.( 0,1 Z"6%.D1,** /A <)8)/ )#12.2" "@(1 01&718"; 6"&&/"26)."(2 (,1
w g A 1761&1 2.1K/ 2161/ 76)@(&2.)).

*)EN5  >(;5

N 2™B( 761&%2161,1 #™*", *'&"FG(,1&%*1'C)A .(*". D( C*1'>"/6"E, *"* "7)&"1 .
181/ )# &2"6AJ")+&*)J  7(6(.181. H)=)). S8(&9'(2 )C(1 1=G(,1 &*1'>1/ N6". 3)6 (GK
=<8(2 81-,1 76181-B"29 B)29 71&( 21,1, ** )&71-'%2&%8&1=A2)%,1 *1216AJ 76161C(&2.<(2
0-(1'&*'% 76171.(89, 'l .(* *1'C)2&%E2)/) &1=A2)%/). L E21/.1761&( 1) =A-) #"C)2(-9'1
=1-(( )416N61."A ), ( .&%*1,1 &1/'()%, 1G<G"), C21 E21761)#1+8K2. =-)B"+@(/
=<8<G(/. ;) =A-) <.(6(A, C21B).<2 .1 .6(/%, *1,8" 76)=-)B"(2&% *1'C)" .(*", ) C21.12-.12
"C'<28%8&1=A2)%]2/(C"FG)( E21.

D(1=J18)/1 71/)29, C21<C()*) N&<&" =A-) JI61@M"™*1/A &L(2J)/ S".(21/. ;) 2"B(
&A@"), ** 1)&<& <C)- "618 76)2C") 1 7'6&2.( '(=(&1/ (32 13),) ** ' 1.16)- 1
#.(6@() .(*", *1,8" ! 71@-K2.1)J "(-1. 71 .&(+ #(-( &1=)6"29-F8(+ " &<8.) #")
76161C(&2."L(2J1,1 S".(2" 1 21/, C213(&&)% .1>"6)2&%) =<8(2 76")29 NBll. L'( .&%*1,1
&1/'()%, #") 1) ) #(C'2(-9'1( 76161C(&2.1R™)-" (R™ 9) 1 7(6)18( . 490 -(2 (&(/98(&%2
&(8))>)*(2(8))>"  #8(&M &(/9-(2), 12.1&8&2"1.-()% I(6<&")" 71&(L")-1'&*1,1 7-(()% 81
6(/() P6)&2" L-"8A%). S"0 E2176161C(&2.11) 2™B( /1,-) #"29 ) 21, E2)490 -(2 71C2)
#%1'C)-)&9, 71E21/<'(<8))2(-9'1, C211') 1B)8") *I'C)A .(*" . =-)B"+@(/ =<8<G(.

:8"™1  C(11) '( /1) 76(871-1B)29, ) E21,1'(-9%#% =A-1 12")J 1B)8"29, E2121, C2112
/12", *1,8" 1) #'8") &1+ .1761&,) 81 *I'C)A .(*" 761+8K2(G( /'l,1 &21-(2)+.3A
/1B 1=)%29 )J . E21/, 71&*1-9*< . 76161C(&2."JL(2J1,1 S".(2" 26<8'1 6"#)C)29 1="
76)@(&2.)%1)&<&". 5K26™7)&"-, C2176161*) 76(8.)8(-) CP6)&21.A&26"8")%) 71&-(8<FG<F #"
) &".<E D11) 1=$(8)%-) E2) .(-)")( &1=A2)% 18'1. W1,C21*'#"-1&9)/ 181+ .(-)*1+
161+ >(79F )&71-'("AJ  76161C(&2." &"/1/ 8(-( =A-18.</% 8"-(*1 86<, 1286<," 12&21%G)/)
16'A)  .(6@)"), [/(B8< *1216A/) 761-(,-" @)61*'%71-1&".6(/().

D'76)/(6, . 9-+ ,-".( N),) 76161* 1&"+) (&29J161@1)#.(&2'1( 76161C(&2.11 6(=K™(,
*1216A+81-B(' 618)29&%CI=1 /-"8('(> 618)-&%"/, ?A' 8" "/E T21 76161C(&2.11 7(6.1/
76)@(&2.) "@(,1 01&718" /)6, *1,8" ;' /[-"8(>(/  618)-&% L)4-((/(. D1. & (8<FG(+ C"&2)
&2)J" ,1.16)28%: CEL-"8AC(&2.1 ™ 6"("J 0,1, ) "6(*<2 )% 0/<: U<8A+, ?1.(2)%, H1,
*6(7%)+, 2(> .(C'1&2), N'%#9N6"E ?-1." E2), 1C(.)8'1, 12'1&%2&%0,1 76".-()F .1 .6(/%
Z"6&2.", *12161(1J."2)2 .&F #(I-F. T21,1'( 761)#1+8K271*' 01&718% 76)8K2"™ #(-F .'1.9,
'l 1="E2) &1=A2)%&1(8)'(A . 18'1/ &2)JI(=(#*"*1,1 --)=1 "/K*" ™ 21,C21)J 6"#8(-%(2*"*1( -
21 .6(/%.

AB:6)5; ;?)E:))O >(;5
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01&718912.(C"%"™ .1761&A <C()*1., /(%(2 )J 716%81*;) &761&)-) 1 76)#"*( 0,1
76)@(&2.)%," #'2(/ 1 7T6)#"™( *I'CYA .(*". ; ."C"-( 12.(C"(2 ™ .2161+ .1761&. 56)#"*
*'CYA (" JA "I18)) . 154 &2)I(: CH(6H1&2H"T<&2()%,..&21%G"% &.%21//(&2(E 56)H#"*
B( 0,1 76)@(&2.)%8™ . 304/ &2)J( CW1,8"%.)2&%"/()( ?A" U(-1.(C(&1,1 " '(=(E D"
7612%B()) .&(,1 126A*" O1&718%2"6"(2&%=$%&)29?.1)/ <C()*"/, C21*1'C)" .(*" P 8(-1
'(&*161,1 =<8<G(,1.

L E21/ .()*1/  76161C(&2.( 761)--F&26)61."A 8. ."B'AJ 76)>)7" )&71-'()%
7616)>")%. L1-7(6.AJ, C"&2176)&<2&2.<(2(176(8(-K'"A+ 7(6)18 .6(/(), *1216A+'(1=J18)/
8-% 21,1, C21=A1*1'C"2(-9'1( )&71-()( 76161C(&2."=A-1 12-1B('1 " #"C)2(-9'1 =1-((
71#8'(( .6(/%, C(/ 1B)8"F2 -F8). L 1-+,.( *)) R(%+ "71&21-1.1)&<& 76(81&2(6(,"(2: CD(
S@( 8(-1 #729 B(/(" )) &BIME,2™ ** )J A=16 .&(,8" 76)"8-(B)2 ;2><. L2161+76)>)7 D
E218.1+'1( )&71-'()(  76161C(8&2.".N1,8" 1)&<& 76(8&*"#"'- 1*6<B()( I(6<&™)" .6"B(&*)/)
A4&*N), (1 #'3.2) 7'8()(, .&KE218&=A-1&B171&(8'(+ 8(2™) /(((C(  C(6(#40 -(2. D1 E21
)&216)C(&*1( )&71-'()(  76161C(&2." 76(8.1#.(&2)-1, . &1F 1C(6(89, &1=A2)%,16"#81 =1-((
<8"-K"1,1 =<8<G(,1,*1,8" 1(6<&") .1.9 =<8(21*6<BK'.1+&*")) ) .&26(2)26"#6<@()( =1-((
&)-9'1(, C(/ *1,8"--)=1 7(6(B)."-. T21) =<8(2*1'C)'1+ .(*" D.(*", . *12161/ /A &.") B).KI.

S"(292(, C211)&<& 6"#,1."6)."(2 &E2)/) -F89/) 2" ** =<821)/ &<B8('l 81B)29 81 .&(J
2(J &1=A2)+1*1216AJ; 76161C(&2.<(251E21/< 1C(.)8'1, C21; 6"#,1."6)."(2 &") ** &1
&1(,1 618" 76(8&2")2(-%/). D(*1216A( Y ')\J <)8(-) 6"#6<@()( I(6<&™)", ** =A-1
76(8&*'#"1 )&<&1/, 'l "Y*21 ) )J '( 81B)- 81*1>".(*", "*21 '( 7(6(B)- .(-)*<F &*16=9.
T2) -F8) 76(8&2".-%-)) #6")-9, ) >(6*1.9. L 21 .6(/%, *1,8" 1)&<& ,1.16)- &)/, .&(1) =A-)
(6<FG)) )<8(%/) ) 76(8&2".-%%&F "S)F, 8(/1'&26)61."-) #)/1121@()% H1," &E2)/
AB"FG)/&% ™"6181/. D1 71&-( 6"&7%2)%6)&2" ) 5%2)8(&%2)>Al) &2"-) J6)&2)™/), C"&29F
>(6*), ') )<8(%/), ) ,6(*'). ? E21+716A 1) 76)"8-(B"2 <)*"-91l/<  2(-<, *12161("
7612%B()) .&(J .(*1. .7-129 81 *1>" 6(/K' 81-B'l .A71-'%29 8"<F (/< H1,1/ #'8"C<.
51E21/< . &1."] )&<&" &18(6B)2&N&2)" ** 8-%6>(6*) . (K12'1@()) * "&21%G(/<.(*<, 2"
) 8-%I#6")-%, *12161,11B)8"F2 26<8'1&2).1 .6(/% *1'C)A .(*".

2)8%" */( ) &I126%" ,1618,1)&<& 7(6(B)."(2 &"A( /6"C'A( /LI(2A ?2.1(+ B}#).
#"(2, C210,1 .6") #'/A@-%F2'(81=61( 7612). D(,1, " 1771#)>)%,121." "™(&2) <8'6 )H#-#"
*B81,1 <,-". ;' #"(2, C21#'8</"- 1<8". 0,1 .6") 71-""F2, C211&<G(&2.-%F&.1) ,'<&A(
7UA L2 'L O/< L&K)H(&2'1. ;1 #"(2, &*1-9'("8KB'A 0,1 86<#9% C210/< "*1,8" '(-9#%
=<8(271-1B)29&%" "J. W(&"A( <C()*), *1216A(&(+C"8&D) ™ ,16(, C(6(#'(&*1-9*1 C"&1.
=618%0Q,1 ) &7"8&<28&%4,&2.1/. :8)' )#"J 8'B( 126(CK282BD(,1, 71*-%.@)&976) E21/. L&KE21
0/< Y#.(&2'1. ' )8)2 29/< 76)=-)B"FG)J&% &21-(2)+,'l &*1#9)J ' &/126)2" &)%FG)+#"
) &(2. N1,8" .&K .1*6<, D(,1 *'B(2&%"=&1-F2'1 =#"SKB'A/, ;' =@# 2() &L1/'()%
761.1#,-"@"(2 ,6%8<G)+1'(>.

' 1.16)2, C21.&( &1=A2)%) .11=G( .&K 1="6<B)2 &1F ."B'1&29 ) #"C()( 71
121@()F * D(/<. YF=1( &1=A2)(,'( 76(&(8<FG(( 0,1 >(-9 . E21/.(*(, C(1 '( &21)2)
=(&71-(#1. U)2'% 0,1 &1." 1 21/, *¥)/ 7<2K/ =<8(2 6"#.)."29&% C(-1.(C(&*"% )&216)%/A
'O#=(B'l  #'8"(I &(=( .1761&: ** &%#H™ /1% &1=&2.("% B9 & .(-)%)))  &1=A2)%/), 1
*1216AJ 76161C(&2.<(A)&<&? L'1@< -) %&.1)/) 71&2<7*'[) *™*1+-21 *"8 . 21,C21. *1'>(
*1'>1. #'.(6@)28%J"1&1/ ) =(8&2.)%/) &6(8) -F8(+ ? 1) % 711"F H1,< 1&<G(&2.-%29,1
#'IA&(-, *1216A+ 8(+&2.<% C(-1.(C(&*1+)&216)), .(BK2 E212(* * 76(8"#"C("l/I< (< 4)"-<,
*1,8" (6'K28&%&'(=(& ?A' H1B)+, C21=A<&2"1.)29 ?.1K >"6&2.1" #(/-( ?D"/ 8"1 )-) 21,)-)
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86<,1(.

D'@" B#9 '( 7612(*'(2 )#1-)61."™1 12 J18" )&216)). L&(, C21 761)&J18)2 &(,18'%,
71/1,"(2 1&<G(&2.-%29&24/<, 1 CK/76161C(&2.1."-"@ O1&718BA /1B(/ 761&-(8)29 E2<&.%#9
(&) =<8(/ 6"&&/["26)."29 &(,18'%@")( &1=A2)% &.(2( 21,1, C21; ,1.16)2 . E21+76171.(8).
L-)C'+@)+ ) ."B'(+@)+ .1761&&1&21)2( . 21/, C(/ /A =<8(/ #")/"29&% . E21+B)#) )-) C21
/A &8(-"(/ &1&.1(+B)#9F, " . 21/, *™* E21&112'1&)2&%H1B9)/ 761/A&-1/. N1,8" H1,#".(6@)2
J18 )&216)), .&K=<8(2)/("1  2™. N™<F 61-9 &A,6") /A . E21/ 761>(&&P W™1. .1761&, 1
*12161/ #'&2".-%(2"& #"8</"29&%76171.(89 " ,16( O-(1'&*1+.

I"H$%&  ()*+ - **0/01, 123423' 5&6$7*/8&89)2:2 *<&52:2WH2H#2T*%):", =0 #2%&=
>*'123:2)2:8)7 ["-& Y*H#3+'5 12/8&="I&8, " $-& D5 %<0-"/&8. @2%!237'$7& "% :&3%)?, 7)2
00A0)2 [H'GHO:I2 M<K N0 6)5"?8 ['*1 B&6/& & I* : I"-&4 %&<"&6.*B")? $7"%)& ;
>:2%= B"=00%<*. C3*#B& /"% 2) %)#'4", 2) 2.8&30 /" >*' 2) 2:2#7*& & #/23%-&, /2
1#&:2)2;? 1'% 5)2=$, 7)2.0 B&)? ; *3&/%);* %>2.21, ["-&= B&;0= @2%!232D2&=" E&%$%"
"=&/7.

0-""2

K* K$,4TU,P4  QITR.HO,J/S
(34 24:414)

CN"*1+ 76)#"™ W.1(,1 76)@(&2.)%) (76)#™) *I'CYA .(*" ?E D 2"*1+1761&#"8"F2 <C()*)
)&<&<, &)8%G(/<™ 0-(1'&*1+ ,16(, " 7(6(8 ")) 761&2)6"(2&%%#=)."FG)+ 76161*1.",1618.3A
<B( 12/(2)-), C21.1761& '( 1C(9 76")-9'1 &416/<-)61.". M=&1-F2'1 '(%&1, ** 1)
76(8&2".-%F2 &(=( 0,1 76)@(&2.)(; *61/( 21,1, 1) 71-""F2, C21*1'C)" .(*', .1#/1B'l,
761)#1+8K2&(,1 C(6(#'(&*1-9*1 -(2. 51E21/< 12.(2 )&<&" 71"C"-< *'B(2&%<*-1'C).Al )-), 71
U+ [(6(, '(F1*6('AL  3"24(+ T)@(2:/:9F9 9;565=:" > 2%>(%L(B(<:%(9D,E%?LQ%? )(
CB(=D9%:=>59.

3%7??E()D >5N)O# '?'()%. -O )( &?=N)O C?6>?=:%D>(9%:9(L8 > 65L=FN&():(!

51'%2'1 "@( B(-")( ** /1B'1 &*16(( 1=6"2)29&% .(-)*)/  &1=A2)%/, 76(8&*"#""A/
N&<&1/ 8-%=<8<G(,1, 'l 71&2"6"(/&%2"*B( 1&1#"29,**<F ."B'1&29 ;' 76)8"K2?.1)/ &"IA/
7(6.A/ &-1."[. L") #"'8"K2&%1' .&(+ 76171.(8). T21/< .(*< =<8(276)&<G" 71-"% '(%&'1&29.
12'1@()) #"C()% &1=A2)+,) C(-1.(*", '(76".)-9'1 )&21-*1.A"FG(,1 )J #"C()(, 1C(9 -(,*1
=<8(2..(&2) . #'=-<B8()(. ?-1.1 0O76(-9&2)290%.-%(2&8BC(A/, " 'K/ &261)28%8.%76171.(89
N&<&". L 5-/ &2)I( ;' )&71-9%#<(2(,1 17%2%C/L? N?<:( CB:&F%C?&:'()( -7 LR&F%
<?>?B:%DC 8 YB:9%?9E; ")?<:X CB(=D9%8%E. &1." . 11-/ &2)J(: C/ )?<:( =N(CB?B?;:
>?99%5)F% CB(=D9%8%?<:XE. | (GK 6"# . 244 &2)J(: C/L? >?99%5)F%N(XB:9%0 :
=N(CB?B?;: . &5&F%>(=:;:( 6)5'():8 . EF&(95, E%?LOCB(=D9%:%09=: >76"?N)?, :
:6LB5))OXE.

51&*1-9*< 17"&'1&29&1J6"%(2&%, 7612%B()) .&(,1 E21,1126A.*" )&<& <.(G(."(2: (
2(6%+2(=8)2(-9'1&2). ;>(")."+2(! I#<C"+2(! 1&7A2A."+2( 8<J1.! L&K 718.(6,"+2( )&7A2™)F,
C21=A71'%29)&2)"<F 76)618< 761)&J18%G(,1,2"* *'* 76(1=-"8"FG)/ . E21/ .(*( =<8(28<J
1=/"" ) #'=-<B8(")%.

R"-(( N&<& 71*'#A."(2 <C()*"/, C211") #"=-<B8"F2&%76(871-","%, C21*1'(> E21,1 .(*" D
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8(-1 =)B"+@(,1 =<8<G(,1. ? 5-,1 71 14+ &2)J ;' %&18"K2 71'%29,C21*1'>< .(*" =<8(2
76(8@(&2.1."2981&2"21C'181- )+ 7(6)18 .6(/(). T2)/ -F8%/ <B( =A-1)#.(&2'1 )# 76161C(&2."
R™)-", C21*1'(> .(*" =<8(276(8&2".-(" '( *%)/ -2118) ,6"8)I#A/ &1=A2)(/, " >(-1+
>(79F &1=A2)+*1216A(&1.(6@"2&% 2(C()( 6%8™(2. 01&7189C)"(2 2G"2(-9'1 )&*"29 &-(8A
(", *1216A+) '( &<B8('l =A-1 <.)8(29; .(*", %.-%FG(,1&%€"&29F21,1.6(/(), . *12161/ /A
B).K/.

0&) /A 1=6"2)/ 1&1=1(.)")( ™ 21,** N&<& ,1.16)2 1 .6(/(), 718.18%2.1)J
<C()*1. * 12.2<™ )J .1761& "™ '( &1&2")2=1-9@1,126<8" 6"#1=6"298% E2)/ 126A.*1/.
N&<& '( )&71-9#<(2)C(,1, C21/1B'1l =A-1 =A 12'(&2) * 2"* "#A."(Al  C76)#"*"/ .6(/()E.
D"1=1612,;' 71&21%"171*'#A."(2, C21)G(2 &(8A E21,1.(*". D"76)/(6, . 6 &2)J(; ,1.16)2:
CW™B(<&-A@)2(1.1+"J ) 1.1("AJ  &-<J"J. 2/126)2(, '( <B"&"+2(&9)=1 "8-(B)2 .&(/< 21/<
=A29.D1 E21(GK '( *I'(GE. W™)/ 1=6"#1/, J1294&29*1//('2"216A, "&2")."FG)( ™ 21/, C21
C.1+A ) .1("A(  &<J)E %.-%F28I6)#"*1/ 76)=-)B"FG(,1&% *1'>","@ O1&71891.16)2 76%/1
7612).171-1B'1(. L 8-/ &2)J(;' 81=".-%(2: KIGN( "%D)5E5=2L?=(6)(#E.

51 &<G(&2.<,; ,1.16)2: CT2) &1=A2)%&(,1 -)@9 718.18%2* *1'>< .(*", 1 *12161/ .A
&76"@)."(2(E. | #"2(/, "1'(>, . 144 &2)J(, 7(6(C)&). >(-A+ 6%8&1=A2)+,: ,1.16)2: CE)
21,8" 76)8K2 *1'(>E. W1-9*1& E21,1/1/(2" ;' ™C)"(2 *1*6(2'1 12.(C"29"™ .1761&72.1)J
<C()*1.. CN™1+76#"™E*I'C)A  .(*" ?E? 15-1 7131+ &2)J;' 8(2"-9'1 17)&A."(2 &1=A2)%,
*1216A( 761)#1+8<21 .6(/% *1'C)A .(*".

4C59)?9%:, C?&9%(B(<5VM:(59 >C(B(&:

N™ B( "/ 21,8"1J"6"2(6)#1."29 "#A."(IA( 1)&<&1/ &1=A2)%:1216A(81-B'A 761)#1+2)
. 7(6)18 8121,1,** "&2<7)2 *1'(>.(*" &(1?;) 8-%"& CB#H.AC"+1 ."B'A, 2" ** |A B).K/
Y("1 . E21.6(/%. 0&), ** /A <B( #(2)-) 6"((, .B<G) /12).1/ 76171.(8) %.-%(28Y%
B(-")(  76(8<76(8)29 1= 17"&'1&2) =A29 <.-(CK"A/ C(/-21 -1B'A/, T7188(-9'A/; " 2™B(
718C(6%<29 -K,*1&29, & *12161+ /1B'l  76(-9&2)29 '(1&.(81/-K"1,1  C(-1.(*", 21,8" /1Bl &
<.(6("1&29F &*'#'29, C21,"#A."% E2) &1=A2)%))&<& 7(6(C)&%(2=(88&2.)%"@(,1 .(*". )
<,61B"F2 .(6(, E2)/1,<G(&2.("A(  &)-A, 718.1#8(+&2.)(/ *1216AJ-F8) /1,<2 =A291=/"<2A )
(8(A . #'=-<B8()(. T2) =(8&2.)%,-B).A( 71 &1(+ 76)618(, =<8<2<.18)29 -F8(+ 12.(6A ™
&K/ 7612%B()) E21,17(6)18" 81 *I'C)A .(*. ;) /1,<G(&2.("1  .-)%F2 ™ </A -F8(+,
12.6"G"%)J 12'()8)/1,1  8<J1.1,1 >"6&2.") #'&2".-%9%B1-""29&%R1-9*1 " 21, C2176)"8-(B)2
N6< 1G<G()+. N"B81( =(8&2.)(, =<8<C)18"B8A "#."1, 76181-B"(2 &<G(&2.1."2981*1'C)'A
(. R""+2( )&&-(8<(/ E2)=(8&2.)%18'1 #" 86<,)/.

) RN(XB:9%O. 56.1( =(8&2)(, 1 *12161/ ,1.16)2&% . 5/ &2)J(, D E21
-B(<C)2(-%.(718#",1-1.¥) ")) B) .A8(-)29 B)6'A/, 1&2"-9'A( D '(2)

CIL? )?<i( CB:&F%C?&:(( -2 : LF&F%<?>?B:%D:C8 YB:9%?9E,: ')?<:X
CB(=D9%8%E.
L *1'>( 7(6.1,1 &21-(2)% "71&21- 11™  "7)&-: CE) 2(7(69 71%.)-1&9 /'1,1

"2)J6)&21.EE. CM2)J6)&2ED T21 -B(J6)&21&, E21'(*21, .1#)*'FG)+ ./(&21 P6)&2") 7121/<
7612).1&21%G)9&2)"1/<  J6)&2)"&2.<.

H#<&-1.1, * "2)J6)&2" 12'1&%288#8"2(-) )-) 6"&7618&26™)2(-) .&(J -1B'AJ *<-921.,
71%.).@)J&%<B( "C)"% & 7(6.1,1 &21-(2)%.3A &2") &)8(2(-%/) .1#)*1.()%  ['1,)J
7181='AJ <C()+ . 71&(8)( '(&*1-9*1 8(&%2)-(2)+, 1&1=("1 & %6-A*1/ C&S8(-"1 . MI(6)*(E,
23 ** 23)8(2(-) I(1.A, /16/I'A ) 86.:16/"-9'1 .A,-%8%G)(** J6)&2)"&*)( 8.)B()%, "
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8(-( 1) %.-%F289R2)J6)&2)"&*)),  "=&1-F2'1 7612).171-1B'A/) J6)&2)"&*1/< .(61<C()F,
12.(6,"FG)) )&2)"1,1 P6)&2".D"@O1&71896(8&*#A."(2 <.(-)C()( *1-)C(&2." E2)J,6<77.I
1) <B( 81*#"-) &.1(+ 8(%2(-9'1&29F *+)/ <B"&Al =(8&2.)( 8-%.(6A 1)) /1,<2 =A29.

D1 71)/1 E2)J "2)J6)&2)"8&*)J <C()+ "@ O1&7189)/((2 . )8< (GK =1-((
#'1"&¥)BL."A( TE)HAA. 3A '( 71&2),( &1 #"C()% 0,1 &1., (&) =<8(/ 1&2(6(,"298%
21-9%1 2(J, *21 =<*"-9'1 ,1.16)2: CD"&21%G"96)&2)"&*"% )&2)" D 21-9*1 . "@( <C()E.
g =1-(( 17"&'A 2(, *21 #'%.-%(2C21/1,<2 &8(-"29 21,C21718 &)-< 21-9*1 1)&<&< P6)&2<?
CV(&/9 7<29EP&*'#'- E21218)'1%)+ U(-1.(*, *1216A+</(6 " *6(&2(, 1&2"-("A+ .&(/). C3A D
7<29E,D 76#A."F2 [1B(&2.1 ,1-1&1. &(,18'%. 51-)2)*", 7"26)12)#/, 1=G(&2.("l 71-(#"%
6'=12", =169="&'(,6"/12'1&29F D .&KE21 >(-1/ '(7-1J)( 8(-", 'L *1,8" 1') =(6<2" &(=%"8"C<
6(@)291&'1.'<F 761=-(/< C(-1.(C(&*1+ B)#), 1) &2"1.9%28&¥2)J6)&2)"&")). 13 "/(6()%
ABA, ) I'1)( &2M1.9%289%A=/"<2Al) )) "™ 7612%B()) E21,1.(*". ;) 76(8-""F2 8"29
C(L.(*< '<26(")+  71*1+ =(# 761G()% ) 71E21/< 4"*2)C(&*) %.-%F2&¥#1/, /"&*)6<FG)/&%
718" (-1.  &(2". N™ /1,1 -F8(+ &J18%2)&2)'1,1 7<2), 76).-(CK"A( ,1-1&") E2)J&)6(,
*1216A( ") .1 C21'( &2".%2212 <#*)+ 7<29,™ *12161/ C(-1.(* .&26(C"(2&%& 1)&<&1/, B
(8)&2.("A+  7<29* )&*<7-()F, 1C)G()F ) 761G()F ,6(J1..

H) K?(0))O( ;?)@=:;;%0. ?-(8<FG(( =(8&2.)(, 76(8&*"#A."(/1( 1)&<&1/, E21.1("A(
*1'4-)*2A.

C25;N( F9=OW:%(? >?#)5X : ? >?())OX 9=FX5X$'?%B:%(, )( FN595#%(9DL? )5&=(N:%
>9('F %7?'F LO%DI? "%2AMG)( :?)(Z: :L? >?99%5)(¥6B?&)5 )5B?&,: Z5B9%>P Z5B9%>?EE
V&1, C21; '( 76(8&*"#A."(2 **<F --)=1 *1*6(2'<F .1+< )-) 6(.1-F>)F.
J'6"2(6)#<(2 1=G(( 6"#.)2)( E21,1.(*". ;1 =<8(2 12/(C('1 71&21%"A/) &2AC*'[) /(B8<
">)%/), &26"J"), 26(.1,1+, 8(,6"8">)(+, <B"&1/, '(&C"&29%/) .1+A. ?-1." 1)&<&" .
*1'>('26)61.""1+ 416/( .A6"B"F2 212 E44(*2, *1216A+ .1+'A 761)#.18%2" C(-1.(C(&*1(

&(68>(.

M **<F <B"&<F <,61#< .(6( 76(8&2".-%(2.1+™! 3'1,)( /1-18A( -F8) 1=/"<-)&9
()*1-(7)(/ A+A "M ¥)1E*6™M( ) 1&2")-) &1+ 618'1+ 81/, C21=A=6".1 12/"6@)61."29 "
461'2. D1 6(#% ) =1+% .1("AJ ="2"-)+ =A&26112*6A-) )/ ,-"#". ;) .(6'<-)&9 81/1+,
6"#1C"61.""A(, C<.&2.<FG)( 12.6"G()( *1 .&(/<, ) 2(7(69 81-B'A 71&21%"1 =16129&%
,16(C9F ) 12C"%'9(/. L E21/ .(-)»)+ 1=/ .1+'A. 3'1)( 81 &)J 716 &<B"&1/ .&71/)"F2
%8(6'A+ ,6)= "8 P)61&)/1+, .1+ .1#8<@'l+ 26(.1,) ) 2( &26"@'A( )&7A2")%, *1216A/
718.(6,-"&9 )J .(6" . 6(#<-92"2( E2)J &1=A2)+.?*1-9*1 -F8(+, 761@(8@)JL9(2™/ ) N16(F,
<2(6%-) 71&-(8'FF )&*16*< .(6A . &.1(+,169*1+1=)8( ™ .1+'<!

L) $%:X:#)O( L(&9%>:8.0GK 18" =(8", *1216<F 76(8&*"#A."(2 1)&<&, D E218&2)J)+'A(
=(8&2.)%.

OE: LF&F%=5&0,/?BO : 6('=(%B89():8 C?'(9%5" >9GN( "%?D )5E5=?L?=(6)#.0

XB( 71C2) 8.( 2A&%C)(2 761)&J18%282)J)+'A( =(8&2.)%, 71E21/< )J '(-9#% &C)2"29
C76)#"")  6(/()E. 1&<& 761&21<2.(6B8"(2, C21 ,1-18, C</", #(/-(26%&()% ) 86<,)(
&2)I)+A( =(8&2.)%=<8<2<,61#1+8-%.(6A . H1,".1'1,8" J6)&2)"( 7A2"F2&%=(8)29 &*(72)*1.,
C21H1, (&29-F=1.9, G(,1-%%7(6(8 ")) &)8(2(-9&2.")) )# 6" 76)618A. ;) 17)&A."F2
*6"&12<#"*"2", .()C)( ,16, }#1=)-)(, *12161(76(8-","(2 /)6 76)618A 8-%<81.-(2.16()% '<B8
C(-1.(*". D1 C21&2"(2 & E2)/ "6,</(21/, *1,8" 216™81 )-) #(/-(26%&()( 71J161'%2 .
6"#."-)"J C9)J")=<89 8(2(+, *1,8" ,1-18 12")/(2 <-F8(+ J-(=, ) 618)2(-), '( (% "**1+ (8A,
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=<8<2.A'<B8(A =(&71/1G'l &/126(29" 17<J@)(12,1-18" 2(-" &.1)J 8(2(+? O8(21,8")&*"29
81'#"2(-982." 761%.-()% -F=.) H1B)(+ . 76)618(?

N"™ 76171.(81."29 -F=1.9 HI1B)F 2(/, *21 =(B)2 . '(/1/ <B"&(, &7"&"%&42 .<-*""
Y#.(6,"FG(,1 -".< &7(7-1/ ) 71,6(="FG(,1 7187)/) )J 81/ ) ,1618"? N21'( 1G<G"- J1-181*
&1/()%, 71%.-%FG(,1&%76) 17)&")) <B'&AJ 761)&@(&2.)+, A#™A)  &2)J)+A))
=(882.)%/), *1,8" /A .A'<BB(A *" -21<.%#A."29)J &"@)/) 76(8&2".-()%/) 1HL,(, *1216A+
<76".-%(2) 6<*1.18)2 .&()) &1=A2)%/). B)#) -F8(+ ? 5<&297181="1( &1/()( /1B =A29
6'#. (%' =1-(( %&A/ TIY")(  >((+ ) 8(+&2)+ H1,", 'L ** /11 -F8(+, "J18%&9. 2)&*"]
116%,76(871C)2"F2 .(6)29 1C()8'l/< ) '( 81B)8"298&94=$%&()+? 0&2(&2.("1, "/ '(1=J18)/1
76(81&2(6(B()( 12"@(,1 O1&718"CH(6()2(&9,C21=A21"( 76(-9&2)- ."&E.

0)AB(9=(&?>5):( 65>(BF.0GK 18" <B"&"%<,61#".(6( "#."™" . 9-/ &2)JI(:

C27<&5LF&FEB(&5>5%D59)5 'FE():8 : FL:>5%D>59;: >0 LF&(%()()5>:&'0  >9(:
)5B?&5: 65:'8 -?GE

56(&-(81.")( #".(6< "C"-1&9 .&*16( 71&-( 8'% 5%2)8(&%2")>A1,8" 22(4™ ) I"*1. =A-)
<=)2A, " <C()*1. D&<&" 6"#1,"-). N1/< '( #.(&2'A <B"&'A( )&216)) 1J6)&2)"J, *1216AJ
=61&") " &$(B()( -9./, 128") ™ 6"&2(6#")( 86<)/ 8)*)/ #.(6%/; &B),"-) #'B).1; )J
<=).")  -"8)"216A, ) )&2%#"-) ) /<C)-) .&(1#/1B'A))  B<2¥/) &71&1="/). 0GK 18)'
6"8)1#A+ 7(6)18 /<C()C(&2." ™C"-&% .1 .6(/% !(416/">)) . XVI B XVIl .(*J. 31B'1
761C)2"291=E21/.6(/() .1 .&(J (,1 <B"&'AJ 8(2"-%J. (F/&* =$7*/&52;0G25%:"

D1)#.(&2'1 -) ."/, **1( )# &21-(2)+ =A-1 ")=1-(( /<C)2(-9'A/ 8-%J6)&2)" ? L(*1/,
*1216A+ #" .(6< </(6-1 =1-9@(J6)&2)", C(/ . **1+--)=1 86<,1+ .(*, &2"-1 20 &21-(2)(.
LAC)&-('1, C21#" 8.("8>"29 /[(&%>(. L2161+ /)61.1+ .1+'A =A-1 #'/<C(1 ) 71)=-1 =1-9@(
J6)&2)", C(/ </(6-1 718),1/ <B6)-% #" .(&9 7(6)18 7(6.AJ &21-(2)+.L 2(<-( (N16(%B(&%29
2A&%06)&2)" <B( &2"™) /<C()*'/)  #" &.1F .(6<. D(*1216A( ".216)2(2'A( )&21C")*) #'%.-%F2,
C21=A-1 <=)21 =1-(( 7%2"8>"2) /)--)1'l.  J6)&2)" . 11&&)), . *1'261-)6<(/1+ ?1.(2&*)/
?21F#1/ 0.617( ) . 86<,)J *1//<\&2)C(&*)J &26™J. ? &"/1,1 "C"" &<G(&2.1.")% J6)&2)"&2."
Y181 )# 71*1-()+ .(6<FG)J '( #"-1 2"™1,1 71.&(/(&2'1,1 76(&-(81.")% #" .(6<, **1(
18&<G(&2.-%-18&9 204/ &21-(2)).

D"/ 26<8'1 &(=( 76(8&2".)29, C(,1 &21)2J6)&2)"&*1( 1=G()( . '(*1216AJ &26""J /)6"
D(8".'1 . 181/ )# J6)&2)"&*)J B<6"-1. =A- 76).(8K' 6"&&*'#1-181,1 "6"=", 7(6(@(8@(,1 )#
[<&<-9/"&2." . J6)&2)"&2.1. [<6™- 17<=-)*1."- (,1 6"&&*"#21-9*1 7121/<, C21/1, 81=".)29 .
&1&*(: CO,1 2(-1 2(7(69 -(B)2, 71,6(=K"1( ™ J1-/( ™ (1 618)( (; =A- <=)2&.1))
&1=&2.("A/)  618&2.(")*"/).  BL2). W(7(69/A /1B(/ 17<=-)*1."29 (,1 &.)8(2(-9&2.1, 7121/<
C21(/< =1-9@('( ,61#)271&26"8"23+" E21E.

S"8"+2(&9 .1761&1/: &*1-9*1 =A-1 2(J, *21 J12(- &2"29 J6)&2)")'1l/, *21 <&-A@'-
J6)&2)"&*1( .(61<C()(, =A- 76).-(CK' *1 P6)&2< 76171.(89F =-",1+ .(&2); 'l, #.(&). *™*
&-(8<(2 2<>('<, *1216<F 76)8K2&%"7-"2)29 ((71)/"™)(, )&*-FC()( ¥ 1=G(&2.", "&/(@%)),
2)J1 6"&2.16%-&% 21-7(. )&<& ,1.16)- 1 &(/(), *12161(, 7"8"%"™ *'/()&2<F #(/-F, =A&261
76161&-1,'1 718 7"-%G)/) &1-(C'A/) -<C"/) #'&1J-1) 71)=-1. ?*1-9*1 -F8(+ . M/(6)*(
1&2")-) =A>(6*1.9, (&) =A 2"/ .86<, "C")&9 76(&-(81.")% #" .(6<? T21&26"@'A+.6", 8-%
(B6A. N™ &1861,"(2&% &B)/"(2&% &(68>( 1218'1+ /A&-) 1 /<C()%J #" .(6<, 8"B( 12761&21,1
&26"J"=A29'(71'%2A/!

R) 4%9%FC):E(9%>%"2(/ O1&71896%/1"#A."(2 (GK18'1 =(8&2.)(, <,61B"FG(( .(6(:
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Q@ %?<&9?L=56)8%98 ")?<:(; : &BF<’BF<4 F&F¥%EB(&5>5%D,>76)()5>:&8% &BF<&BF<5;
N?<:( =N(CB?B?;: >799%5)F% CB(=D9%89%@<:X; :, C?CB:E:)( F)?N():8 L(665;?):8, >?
N?<:X  ?2X=5&((%VL?>DEE

L/(&2( & 76)=-)B()(/ *1T'C)A (" 71&2(7("1 <.(-)C)."(2&% 761%.-()( #-". ClI 21,8"
&1=-"#'%28%1,)(; ) 86<, 86<," =<8<276(8"."29, ) .1#(".)8%2 86<, 86<,'E. L12 <B"&'A+
6(#<-92"212&2<7")C(&2.". L/(&2( & 76(&-(81.")(/ #".(6< 1'1 .(8(2 &)-9'(+@<F 8.1+'<F "2"*<
" 2)I<F .(6< .1 P6)&2".;C('9 '(76)%2'1 .)8(29, ** 2(,*216™M9@( =A- ™ 2.1(+ &2161'(,18)' #"
86<,)/ 7188"F2&%-)%")F )#.'( ) <J18%21&2".-%%(=%18'1,1 =(# 7188(6B*). 0&-) 1) (GK)
76(8"F2 2(=%,E2171C2) '(.1#/1B'1 7(6((&2). CI=1 R)/"& 1&2".)- /(%, .1#-F=). 'A'(@")+
(*EE, -7)@(2"71&21-5".(- )# &1(+ J1-18'1+ 2(/)>A . D/(. R"B( 8-%(,1 &21+*1,1 8<J'E21,
81-B'1 =A29,=A-1 2%BK-A/<8"61/. N21)# /1-18AJ -F8(+ &(,18'%'( C<.&2.<(2E218".-()( &1
&2161'A 1*6<B"FG(,1 /6", & "&I(@*1+ ) 76#6()(/  12'1&%G(,1&%" &(*&<"-9'A/ )
1=G(&2.("A/  &2™8"62"/, *1216AJ *1,8"-21 &2"6"-)&9 76)8(6B)."29&% 71C2) .&(? N™ /1,1
-F8(+ &1=-"#)-1&9, )&TA2". .1#8(+&2.)( 4)-1&14)) C/16"-9'1+ 12'1&)2(-9'1&2)E, *1216"%<C)2,
C2121-9*1 &)2<">)%176(8(-%(2,C21J161@1) C217-1J1. M *1,8" 7181='<F ,-<71&29#"G)G"F2
-)8(6A >(6*.), *21'( 71C<.&2.<(2C21(,1 .(6" (/1,1 71@"2'<-"&9?

0) [):6. CI /') -B(76161%) .1&&2"<2) 76(-9&2%21,)J; ), 7176)C)'( </'1B()%
=(##"*1%, .1 /1)) 1J-"8((2 -F=1.9E. D"#.™1( #8(&9=(8&2.)( D E21>))#/, J1-181( )
B(&21*1( 6".'18<@)(, .1#)*'FG(( *™* 6(#<-92"2<C()% C-B(76161*1.E. D( 8</"+2(, C216(C9
#8(89)8K2 21-9*1 1 6(-),)1#AJ  <C)2(-%J.YB(J6)&2A, 1 *1216AJ 01&71891.16)- 6"9@(, =(#
&1I'()%, =A-) 6(-))1#A), '1 #8(&9; )&71-9#<(22(6/)' C76161*E*1216A+ 12'1&8)2&%1
&/, *21 1=-"8"(2 *%)/ --)=1 ".216)2(21/, %.-%(2&%)8(61/ . N6( IA&(+ ) .-)%(2 ™
416/)61.™)( /A@-()% 1=AC'1,1 C(-1.(*": * 4)-1&14"/, 76(718"."2(-%/, <CK'A/, 71-)2)*"].
) <C"2 &1(*16A&2)F; 21/<, C21'<B'1 12&2")."29 C&.1) 76"."E, '(#')&)/1 12 21,1, C21
761)#1+8K276) E21/ & 86<,)/ C(-1.(*1/. 1&2)"A+ 76161* #'G)G"(2 76"." H1,, " -B(76161*
"&2")."(2 21-9*1 ™ &1=-F8()) 76". C(-1.(*". 1)&<& 76(8&*"#A."(2, C2171&-(8&2.)%E21,1=<8<2
26")C'A: I'L)(  76(-982%2&¥B'A/) <C()%/) E2)J-)8(61. C(-1.(C(&*1+/A&-); C), 7176)C)(
<[1B()% =(##"*1)% (,6(C(&*1( & 1.1, )&71-9#<(/1( #8(&9E21C"1%E D12&<2&2.)@#"™*1"), .1
1) 1J-"8((2 -F=1.9E.

U21=A<=(8)29&%C21E2176".8", 71C)2"+2(&(,18'%@")( ,"#(2A. 5176™)( /16"-9AJ <&21(.
"&)2 1,1'9 -F=.). 5&)J1-1) ) 4)-1&14A, 8(6B"G)( 6<*< ™ 7<-9&( .6(/(), ,1.16%2,C21
1&'1."% 761=-(/" "@(1 .(*", - E2112&<2&2.)(&/A&" B)#), *1,8" &(68>(C(-1.(*" &2"1.)2&%
J1-18'A/, ** -K8.51&*1-9*< -F8) '( /1,<2 B)29 =(#2(7-" -F=.), 1) #"I(%F2 )&2)'<F -F=1.9
SIB'A/ 1K 71J12). M(O#=(B'A/  &-(8&2.)(/ E21,1%.-%(2&8%6'.)&29. 51"=-F8"+2( #"2()),
*21 8</'(2, C21 /1B(2 =@#"*"#"1  7(6(&2<7)29 '6".&2.("A( 6"M>A. LA <)8)2( )J
1B(&21C("1&29, CK6&2.1&2%))#/. HH# &1/'()%, E2)/ B( /1B'1 1=%$%&)29) .&K =1-((
<.(-)C)."FG((&% . "@) 8) *1-)C(&2.1 6"#.181., ) 61&2&(*&<"-9'AJ ) &1.(6@K"AJ &1&1=1+
B(&21*1&29F76(&2<7-()+. D(8"'1 . ,"#(2"J =A-) "7(C"2"A &2"29)18.<J ["2(6%J,-)@("AJ
(&2(&2.("1+ ["2(6)'&*1+ 76).%#"1&2). ;8" =61&)-" &.1(,1 /-"8(>" 718*1-K&"761(#B"FG(,1
B<HL)*, " 86<,"%1&2".)-" 6(=K™*" " [<&16'1+ &."-*(. N™ )&2)'A E2)&-1.": Cl, 7176)C)(
<[1B()% =(##"*1")%,.1 I'1)d 1J-"8((2 -F=1.9E.

H) 1)%:XB:9%:5)9;:(  %(E():8. &<& ,1.16)2, C21E21C/(89 #.(%G"%) *)/."-A #.<C"G)(E,
*1216A( =<8<2#.<C"29" 7612%B()) .&(,1 .(*", C21=A#"-<@)29, (&) .1#/1B'1, 2)J)+ ) &"=A+
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1-1& .(6A. 01&718976(81&2(6(,"(2 7612). =(8&2.)+, *1216A( 76)C)'%F2 7188(-9"% .(6",
C(-1.(C(&*)( 6"&76), &2)I)+'A( =(88&2.)%) J1-18'A+ >))#. T21&I(2"FG)( .&K™ &.1K/ 7<2)
/1,<G(&2.("A(  2(C()%.;) )H#.6"G"F2, )&"B"F2, ..18%2. #'=-<B8()(, C21=A<.(&2) 12)&2)'A;
C21=A.(&9 618 C(-1.(C(&*)+, 7(6(+8% 71&-(8'FF ,6"9 6"#6<@()%, =A- &/(2K' . CKB6'A(
=<@<FG)(.18A 71&-(8'(,1 8% E21,1/)6".

N™ /1B(2 *21-21 7612).18&21%ZR1/<? N21/1B(2 1*'#'29898)-9'(( E2)J.1#8(+&2.)+? X *1,1
8182"(2 /<861&2) 12-)C)29 )&2)'< 12 #'=-<B8()% . E2)J /1,<G(&2.("AJ  ,1-1&"J? N21/1B(2
<#'297<29.(6A, *1,8" 761)&J18)27181="1(?

$:=5, C?6>?=8VM58>09%?8%D

51 &C"&29F))&<& '( 1&2"".-)."(2&% ™ E21+/6"C'l+ *"62)'(. ;' 76181-B"(2 ) 8"-9@(
76)12*6A."29 #".(&<, &*6A."FG<F ,6%8<G((. W1,C21; ,1.16)2, C6(#.AC"+'1 ."B'1, 2" *™*
&18(6B)2 2"+'<F &)-<, 71#.1-%FG<F .A&21%29 =169=(7612). 1=/"" ) #"=-<B8()% ) )#=(B"29
&<89=A2(J, *21 =A- C76(-9GK'E.CAB(%(BC(>W:#N( &?;?)Z5 9C59G%98.CB?C?>(&5)LF&(%®:(
>5)<(=:( [BB9%>:8 C? >9(# >9(=()?#, >7? 9>:&(%(=D9%>29(" )5B?&5"; : %?<&ECB:&G%
:?)(ZE.

D(&/126%™ &)-9'(+@(( .-)%")( )#'(, '(&126% ™ 21,C21C(-1.(C(&*1/< <I/< 26<81 '(
1=/"<29&%, '(&/126% ™ '( </1-*"FG)( ,1-1&" &)6(, '(*1216A( &/1,<2 6"#,-%8(29)&2)'<
<21'CK"AJ 1=/"J, ) 1&2"<2&%(6'A &.1(+ .(6(, 76(2(67%B1 *1'>". T2)J -F8(+ '(.1#/1B'1
=<8(2 71=16129,1") &7"&<2&%WI1'(>, 1 *12161/ #8(&9,1.16)2&%,b E21'( *1'C)™ .(*', 2™ *"*
1C(.)8'1, C21)*21 '( &1, =A761B)29.&( 20 &21-(2)+.N&<& )/((2 . .)8< *1'(> B)#) C(-1.(*"
T2) &-1." )&<&" C"&21)&21-*1.A."F2&% &-(8<FG)/ 1=6"#1/: (&) *21-21 1C('9 &2"6"(2&% B).K2
J161@(+, =(#,6(@'1+ B)#9F, 21,8" (&) 1' .A2(67)2 81 *1'>", 21 &7"&K2&%W1 .&K *'* 6"#
"1=1612. 0&-) 1' ™ &1/ 8(-( &7"&K', 211" 76(2(67)2 .&K 81 *1'>". ?"/ 4™2 21,1, C211'
76(2(67(."(2 .&K,81*'#A."(2, C211' &7"&K..

L'( .&%*1,1&1/' (Y%, '(2 &/A&" J161@1"C)"29 *=*1(-218(-1, (&) '( 81.(&2) (,1 #"2(/
8l<&7(@'1,1*1'>".D1 2" B( .(6'1 ) 1=6"2"1(: '(.1#/1B'1 1B)8"29 <8"C'1,1 *1'>" 8(-", (&-) (
=A-1 J161@(,1"C"-". W1-9*12(, *21 8(+&2.)2(-9'1 "@K- P6)&2", 76(2(67%2&K 81 *1'>". D"@
01&7189A8(-%(2 &-(8<FG)+ /1/('2: C21=Al=-"8"29 2"*1+ &)-1+ J"6"*2(6", *1216"%/1#.1-)2 E2)/
-F8%/ '(71*1-(=)/1 8(6B"29&%,'(1=J18)/ '(76(*6"G"FG)+&% 7121* <*6(7-%FG(+ &)-A,
71&*1-9*< 1) )&7A2A."F2 '(76(*6"G"FG((&% .1#8(+&2.)( )#.'(. ;) .A&21%221-9*1 (&-)
"+8K2&%&)-", *1216"%&/1B(2 7188(6B)."29 )J *"B81( /,'1.()( B)#).

T2" &)-" 12*6A."(2&%. 21/, C2—E2) -F8) ,1.16%2.1)&<& &*"#"- 8"-((: Cl 76171.(81."1
=<8(2&)( 0.",(-)(  Z"6&2.)% 71 .&(+ .&(-("1+, .1 &.)8(2(-9&2.1 .&(/ "618"/E (&2.14).H-","%
(&29, *1216<F 1) 76171.(8<F2, ) (&29 2"+"% &)-", 71#.1-%FG"%)/ .A&21%29;) .(#8(
6"&&*"#A."F2 1 W1/, N21)#=")- )J C12.-"&2) 29/AE ) .K- C. Z"6&2.1 .1#-F=-("1,1 2A"
?.1(,1E (N1- 1:13).;) <&A@")=-"<F .(&29) 71.)'1.")&9 (+,) 2(7(69 6%81/&")/) W12N21
&"I< B#9 ?.1F 128"-#"")J ) N21/1B(2 #'G)2)29)J 12-F=1,1 1=/"", 76(718'1&)/1,1 /)61/,
*1216A+)J 1*6<B"(2.

?" 01&718F*"#'-: C;.>A /1) &-<@"F2&%-1&" 31(,1, ) V#"F )J, ) 1) )8<2#"3'1FE.
D(."B'1, C21&.)6(71 .1F2 .1-*), C21*'7"(2 &)J *-A*1l. &-F", ) .6") 1*6<B"F2 &1.&(J &2161/,
&K6"'1 1) 71+8<2#"D)/. 51C(/< ?5121/< C21,76181-B"(2;: GCEV 8'F )/ B)#9 .(C'<F, )
'( 71)='<2 1.(*, ) )*21 '( 710)2)2 )J Y# 6<*) 31(+. ;2(> 31+, N1216A+8"- 3'( )J, =1-9@(
&, ) %21 '( /1B(2 71J3)2)29 )J )# 6<*) :2>" 31(,1E. L12 C217188(6B)."(2 )J ) 8"'K2)/
A#/1B'1&29 <&21%291&6(8) &7-1@'1,1 7121*" 1=/"". ;) =<8<28.),"29&% 7612). 2(C()%,
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)1,8" . *61) ) &(#'J) . <B"&1/ 18)'1C(&2.(, '1 1') '( &B8"8<2&%.

+59, ;?%7?B?<7:;%? )( 6)5(%

N1,8" =-","% .(&29 1 CZ"6&2.(.1#-F=-("1,1 ?A"E =<8(2,** &.)8(2(-9&2.1, 76171.(81.""
&( ™Me18,  21,8" "MCK2&% *1'C)"  .(*", &*#'- 1&<& T21 =#1@)=1C'A+ 76)#"*
76)=-)B"FG(,1&% *1'>". U21 B, /A 81-B'A 12/(2)29 C6(#.AC"+'1 ."B'A+ 4™2, C21)/("1
A@'(( 711  %.-%(2&W(6.A/  T1*1-((/ ™M T7612%B()) 81-,)J 8."8>"2) &21-(2)+, 1
*12161/ /1B'1 1 &*#"29,C21(.",(-)( &(+C"&6171.(8<(2&%1 .&(/< 6< .&(/ ™618"/. T21212
&"IA+ C76)#"™ .6(/()E, *1216A+ 12/(C"(2 76)=-)B()(  *1'>". N1,8" 21-7" -F8(+ . 7™)%(
"C'K2 21-*"29&%7A2"%&9 71&-(8")+ /1/(2 7616."29&% #".(2'<F 8.(69, 21,8") 12*61(2&%&%
1=/"C).1&29 EZ21,1.(*". D1 21-9*1 2(, *21 "'<C)-&% &21+*1) & .(61+ )82) 8('9 #"8'K/, &/1,<2
76(2(67(29.&K81 *1'>".

N&<& . &2)J(42,1.16)2: CI2" =186&2.<+2(7121/< C21'( #"(2(, . *1216A+C"&01&7189'@
76))8(2E. ;' ** =A &76"@)."(2 "&: CU(/ 2.1%B)#9 12-)C"(2&%d2B)#) 86<,1,1 C(-1.(*" ? D(
=1-2"+ 1 '(@")J 6(-),)1#AJ 6"#)C)%J.;) '( &C)2"F2&%L&( 1) & -K,*1&29F/1,<2 =A29
12'(&(A * 21/<, C21-(B)2 ™ 761&26™1/ 7<2),.(8<G(/ . 71,)=(-9E.

?21) -) 1A " <#*l] 7<2), .&26(2)-) -) WI1,1,N21)&2)"1 ,1.16)2: CV(&/9 7<29) )&2)" )
B#9E. 0&29-) 0,1 B#9 . "&? 56)@K- -) ;, C21=A76(=A."29 . "&, C21=A<*6(7-%29)
7188(6B)."29 "&, *'B8A+ 8(9 128"."% C"&2)><?.1(+ B)#) "/, "@(+ -)C'1&2) ? W1-9*1E21
=<8(2)/(29 #"C()(. D"&21%G(#61.(6*1+ %.-%(2&24-9*1 2(&2™ &71&1="1&296(2(67(29.&K,)
21-9*1 21221 &71&1=(".A&21%29, 8(+&2.)2(-9'1&2) 71#"- 0,1.

"H$%& (% - **06/01, ['%52<?526"1$)"//0  %<0-&=0* ['=& :2<2%",/"%)2<?52
)27/2  W#*3%5"6"&* *2  @2%I123"7)2 :2<2%"9)& .$3$) #'63"")?%' %A:#2=T* T7)2.0
2.2"1%)2 "%, $:*00)& % #":8&<?/2:2 19)&, &6:#"&)? & #'6#$-&)? ['% 5"5 <&7/2%)*1. F'5
<"23"#/0 =0 6" 9)2) 3#$:21:2<2%%/01 :2<2941;)2:2 I$4", &%)2<52:0;"8J&1 3<' /"% &%)&/$
K&Y"I&'. K2=2:& "= W2%&)? L:2 "7T")? 7$3*%/0= 2.#'62= 1233*#B&:")? & $5#*<)? /"%,
I#&3""  ['= %&<07)2.0 =0 =2:<&;0%)2)? ; %l<2-/2= 12)25* 2.="/" 254#$B"8J*2 ['%. D2
&=' E&Y%N$UT=&I?.

O_ll.ll 3
A4*R4J,J/, +RAK,*.
(34 24:1522)

Cl 21,8" 76)8K2 *1'(>E, - E2)/) 86""2)C'A)  &1.") N&<& #".(6@"(2 ,6"8)1#<F
2(-(&*17)C(&*<F *'62)'<, *1216"% 1J."2A."(2 &1=A2)%.&(J .(*1. ) J'6™2(6)#<(2 )JI *"*
1=/"C).A( ) #'7<2AFG)(. W(7(69: 1=6"G"(2 1&1=1(.)")( ™ .(&9/" <8"-K'A+ (8-%
<C()*1) 7(6)18, *1216A+ ; "#A"(2 C*I'C)1+ .(*"E. D( 12*"8A"% ™ 7121/, ;' &B6"#<
17)&A."(2 76)#™ *1I'CYA .(*":

CI%5;, ;7<&5 F>:&:%( '(B6?9%D65CF9%():8,B(EG))FV E(B(6 CB?B?;505)::=5, 9%?8MFV
)5 9>8%7''(9%(, - E:%5VM:# &5B56F'((%, - %?<&35X?&8M:(98 > /F&(( &5L(<F¥% <?BO:: ;%?
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)5 B?>=(, %?YR5 )( 9X?&:%>68%DE%LF&D 6 &?'5 9>2(<?;: :%? )5 C?=(, %?%S5)(
2LB5M5(%98565& >68%IP&(N&O 9>2:. P?B( N( L(B(())O'  : C:%5VM:' 97975 > %(&):!
-2=:9%(9D, E%?LO)( 9=FE:=?9DL(<9%>P5W( 6:'?V, := > 9FLL?%FL? %?<&%F&(¥%>(=:58
9;?BLD,;5;?# )( LO=??9%95E5=5"B5 &?)0)(, : )( LF&%/ (9=: LO)( 97;B5%:=:9D %(&):, %?
)( 9C59=59D0 ):;;5;58 C=?%D)? B5&: :6LB5))OX 97;B5%8%IH(&)E (-@ 24:1522).

01&7189,1.16)2 #8(&9 ")=1-(( /6"C'A/  %#A*1/, **1+ 21-9*1 ;' /1, )#=6"29.
6"&&*"#A." (2 1 .6(/("]  ,6%8<G)I=(8&2.)+, 6"'AJ *1216A/ (GK'( =A-1.1 .&+ C(-1.(C(&*1+
)&216)). T21 =<8(2 .6(/% .A&@)J &26"8")+, =(&76(>(8('2'AJ =(8&2.)+ 8-% C(-1.(C(&*1,1
&<G(&2.1.")%; .6(/% 7126%&()+) /<C()+, *1,8" .&K71@"2'K2&Z™*, *** 1*1,8" 6"9@(. 3'1,1
=A-1 CK6'AJ 7(6)181. . )&216)), '1 )*1,8" '( =A-1 (GK')C(,1 7181='1,1 E21/<.W(/, *21 =<8(2
B)29 . I<8(( (./'<26) ) 6%81/&I(6<&")/1/), '<B'l =<8(2'#"/(8-)2(-9'1  71*)<29 ,1618.T21
=<8(2.6(/%, *1,8" '(1=J18)/1 =<8(28(+&2.1."29 6(@)2(-9'1. D( 1&2"(2&%)**1,1 .6(/() 8%
1=AC'AJ B)2(+&*)J 8(-.

T2) &1." &21-9 4"2"&2)C(&*) B8.<&IA&-('A, C21™ '( '<B'l &)@*l/ 21617)29&%
6'#=)6"%)J #"C()(. L &1."J, .A8(-("AJ  2)6(, - CC)2"FG)+ 8" 6"#</((2E, - "71&21-3"24(+
76(81&2(6(,"(2 "&, C21#8(&9(&29.(G) &*6A2A(, *1216A( " T7(6.A+ #,-%8'( #'(2'A.
TE)HA."(2 "& T18</"29, )&&-(81."29, J#<C"29) 2"¥)/ 1=6"#1/ 71'%29.&K,C21#8(&9/1B(2 =A29
&1*6A21.3A 81-B'A =A291&2161B'A, *1,8" =<8(/ &112'1&)29E2) &1." & 86<,)) /(&2"))
5)&™), ) 1&1=("1 &N),1+ 76161*' R™)-", *1216<F)&<& *1*6(2'1 <71/)"(2.

AB?B?E(9%>05)::=5

?MC"-" 8""+2( 6"#=(6K/&%C211=1#"C"(2 E21Z6)#"* *1'C)'A .(*". 1)&<& ,1.16)2, C21E21
=<8(2 C/(6#1&2%"7<&2()%,6(CK"'% C6(#76161*' R™))-"E. D) 181+ *),( L(2J1,1 S".(2" 2" (
81&2"-1&912 *6)2)*1., ** N'),( 76161*' R™))-". ?"/" 718-)"1&29 ".216&2." R™))-" =A-"
718.(6,'<2" "&I(@*'/, 1'1 =A-176)7)&"1 **1/< -21'()#.(&2'1/< T7)&"2(-F, B).@(/< '( 6™((,
C(/ 1210081 160-(2 81 'E.; (K 76161C(&*1(&18(6B")( 6(@)2(-9'1 126)>"-1&9;) .1 /'1,)J
12'1@()%J E2"*)," =1-(( 718.(6,-"&9 B(&21*)/ "7"8*'[, C(/ **"%--)=1 86<,"%*)," H)=-)).
D1 8-% 21,1, *21 76(2('8<(2 ™ 21, C21=A"#A."29&% <C()*1/ 1&<&", =A-1 =A C)&21
76(871-1B)2(-9'A/  .A&1*1/(6)(/ &/126(29™ 5)&™)( .#,-%81/, 7612).16(C"G)/ .#,-%8<0,1
P1#%)". 01&7189)&<& #8(&9%&'1&C)2"(2N"),< 76161*" R™))-" 8(+&2.)2(-9'1 76161C(&*1+,
81J'1.-K"1+ ?.%2A/ R<J1/ ) 21C'1+. 8(2"-%J.

56)#"*, * *12161/< 1=6"G"(2&%D"@ 01&7189<71/)"(2&% . NY),( 76161*' R™)-" 71
*6"+'(+ /(6( 26) 6"#". T212#"™ D C(-1.(*; C(-1.(*, *1216A+76(8-","(2 )<8(%/ 71*-1'%29&% (/<
o H1,< XC()*)  %&'171'%-), C211)&<& 1=6"G"(2&%* 76161C(&2."/ R™)-" 1 71%.-())
C(-1.(*", *1216A+ <76"#8)2 76181-B)2(-9'A( B(62.176)1@()% )<8((. ) ./(&21 E21,1
76(8-1B)2 &"1,1 &(=%*"* C/(6#1&29,*1216"%17<&21@"(2E)-) C/(6#1&29#"7<&2()%E.T212
C(-1.(* 17)&™ . N),( 76161*'R™))-", 8:2326:

C518*1'(> B( >"6&2.")J, *1,8" 12&2<7")*) )&71-'%2 /(6< =(##"*1)+ &.1)J, .1&&2"(2 >"69
A ) )&F<&'A+ L *L"6&2.(; | <*6(7)2&%&)-" (,1, J129 '( (,1 &)-1F, ) 1' =<8(2761)#.18)29
<8).)2(-9'A( 17<&21@()% <&7(."29) 8(+&2.1."29) ,<=)29 &)-9'AJ ) "618 &.%2AJl, 76) </(
(L1, ) *1."6&2.1 =<8(2)/(29 <&7(J. 6<*( (,1, ) &(68>(/ &.1)/ 1' 76(.1#(&K2&%) &6(8)/)6"
71,<=)2/1))J, ) 7612). L-"8A*) .-"8A* .1&&2"(2,'l =<8(2&1*6<@KD'( 6<*1F.L)8()( B(1
(C(B( ) <26(, 1 *12161/ &*"#"1, )&2)"1l, '1 2A &1*61+E21.)8()(, )=1 11 12'1&)2&%*
128"-K"A/  .6(/("/E.
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0>?#)?( :9C?=)():( CB?B?E(9%>5

S"/(292(, C21R™)-< =A-1 &"#"1, C21E21.)8()( 12'1&)2&%( * (,1 .6(/(), 'L *
C128"-K"A/ B(/("/E. N6)2)*) "&2")."F2, C211'1 &=A-1&9. '(&71*1+A( 8) 3™ (.
168-165 ,,.81 'E., *1,8" &)6)+&*)+ >"69 M'2)1J 07)4™)+ " &"/1/ 8(-( 1&*.(6")- J6"/
1(6<&")/(, 76)'(&% ™ "-2"69 &.)9F . *'C(&2.( B(62.A ) .1#.(8% &2"2<F \7)2(6" 8-%
71%1'()%. | J12%z=# &1/'()%, E21=A-1)&216)C(&*1(76(8.)8()( 1*1'C"2(-9'1+ C/(6#1&2)
#'T7<82()%ELL '( /1,-1 =A29)&71-'()(  76161C(&2."R™))-", 2" ** )"C( 1)&<& '( &*"#"-
=A, =1-(( C(/ 165 -(2 &7<&2%621-F8) (GK'( <.)8%2C/(6#1&2%"7<&2(')%,6(CK"<F C6(#76161*"
R™)-", &21%G<F &.%21//(&2(E.

OGK6"#R™)- <71)"(2 1=E214H(6#1&2) . 9-+,-".(, 71&6(8)'( ,6"8)1#1,1 76161C(&2.",
"#A(11,1 CI8()( &()8(&%2) '(B(-9E. M',(- 0".6))- 1=%$%.)- R™)-<, C21H1,12/(2)-
7(6)18 . 490 -(2 (&(/98(&%2'(8(-9), *1216A+ "C'K2&% & /1/('2", *1,8" 7(6&)8&*)+ >"69
M62"*&(6*&,128"&276)*"#")(  #"1.1 12&261)2R2('A 1(6<&"-)/" (C21=A-1 .A71-'(1 . 445 81

LE). o #™1'C)2&%7(6)181/ <B'&AJ =(8&2.)+, *1,8" 76)@(8@)+ >"69 76(*6"2)2 )<8(+&*)(
B(62.176)'1@()% ) <&2"1.)2 /(6#1&29,*1216"%/61)#.(8K217<&21@(")%.

M,(- &"#'-, C217(6.A( &(/9, " #2( @(&298(&%2.( )# E2)J '(8(-9 (.&(,1 483,18"
#+1'C"2&%'(71&6(8&2.("1  7(6(8 2(/, *™* C76(8" =<8(2 &/(62) P6)&21&E.S"2(/ 761)#1+8K2
7(6)18 '(176(8(-K"1+  76181-B)2(-9'1&2) 7(6(8 70-+, 71&(8'(+ '(8(-(+ (&(/9F ,18")). M' (-
&*"#'-, C21 &"C"-" "C)"F2&% &(/9, " #2(/ @(&298(&%2.( '(8(-). D" 7612%B()) E21,1
'(176(8(-K"1,1  7(6)18" I(6<&"™) =<8(26"#6<@(,) )<8() =<8<22(67(29.1+A ) 17<&21@()%
81&"1,1 *1'>". ;= E21/,1.16)2&%. &(8<FG)J &-1."J R™)-" (9:26,27):

Cl 71)&2(C()) @(&2)8(&%28.<J &(8/)' 76(8" =<8(2&/(62) P6)&21&=<*."-9'1, 3(&&)%),
) '( =<8(2 (#8(&9%&'1,1.16)2&%1 6"&7%2))" *6(&2(); " ,1618 ) &.%2)-)G( 6"#6<@('A =<8<2
"6181/ .1B8%,*1216A+ 76)8K2 (E21=A-1 1&<G(&2.-(1 718 6<*1.18&2.1/ W)2" C(6(#&161*(2
71&-( 6"8&7%2)%), *1'(> (,1 =<8(2** 12".18'()%, ) 81 *1'>" .1+'A =<8<217<&21@()%l
<2.(68)2 #".(2 8-%/'1,)J 18" &@8N™, " . 71-1)( &BN'A 76(*6"2)28%B(62." ) 76)'1@()(, )
" *BA-( &.%2)-)G" =<8(2/(6#18&29#"7<&2()%,) 1*1'C"2(-9"% 76(8176(8(-K™'% ,)=(-9 71&2),'(2
17<&21@)2(-%E.

0GK 18)' .#,-%8 ™ E21,1<8).)2(-9'1,1 C>"6%*1216A+ .1&&2"(2E, 8" . N),( 76161*"
R"™)-" 11:36:39:

Cl =<8(271&2<7"29"69 21271 &.1(/< 761)#.1-<, ) .1#(&K2&% .1#.(-)C)2&% .A@( .&%*1,1
=1B(&2.",) 1H1,(=1,1. &2"(2 ,1.16)29 J<-9'1(, ) =<8(2)/(29 <&7(J,81*1-('( &1.(6@)2&%.:
)=1, C2176(8176(8(-('1, 21)&71-)2&%.1 1=1,"J 12>1.&.1)J 1' '( 71/A&)2 ) ") B(-")% BK,
Y 8'B( =1B(&2." )*"*1,1 '( <."B)2; )=1 .1#.(-)C)2 &(E=%A@( .&(J. D1 =1,<*6(71&2(+" /(&2(
(,1 =<8(21' .1#8"."29 C(&29) E21,1=1,", *12161,1'( #"-) 12>A(,1, 1' =<8(2C(&2.1."29#1-121/
) &(6(=61/, ) 8161,))/) *'I'%/) ) 6"#A/) 86",1>("1&2%/), ) <&261)2.K68<F*6(71&29& C<B)/
=1,1/: *1216A(76)#"F2 (,1, 2(/ <.(-)C)2 71C(&2)) 8"8&2.-"&29 "8 ['1)), ) #(/-F 6"#8"&2.
" 6"8<E.

L&( E2) 126A.%) )# N'),) 76161*" R™)-" &1,-"&<F2&%1.16%1 76)J18( C(-1.(*", *1216A+
&2"(2 )&71-'()(/  76161C(&2."D"@(,1 O1&718") C(+ 76)J18 &2"(2 76)#"*1/ *1'C)A .(*". L
5)&™)) (&29) 86<,)( /(&2", ,8( ,1.16)2&%1=E21/C(-1.(*(. 5".(- =(#1@)=1C'117)&A."(2 (,1 B(
1 24/ 51&™) (&&"-1))+>"  2:3,4:

CR" '( 1=1-9&2)2 "& ")*21 ")** )=1 8('9 212'( 76)8K2, 81*1-( '( 76)8K276(B8(
1282<7-()( ) '( 12*61(2&%E(-1.(* ,6(J", &A' 71,)=(-), 7612).%G)+&% 76(.1#1&%G)+&UA@(
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&GL, "HAM(UL,1  H1,1/ )) &9%2A'(F, 2"+ C21. J6"/( H1B)(/ &%8(2', ** H1, .A8"."% &(=%4"
H1,"E.

| 17%28A "J18)/ (1 %&1(17)&™)( <B(. :2*61.()), .8(I1™ 7)@(2(13:58):

Cl 8"A =A-) (/< <&2",,1.16%G)( ,1681) =1,1J<-9'1, ) 8" (/< .-"&29 8(+&2.1."29 &161*
8." I(&%>".1 12.(6#1' <&2"&.1) 8-%J<-A ™ H1,", C21=AJ<-)29 )/% 0,1 ) B)-)G( 0,1 ) B).<G)J
"oz 1 8™ =A-1 (/< .(&2) .1+'< &1&.%2A/)) 71=(8)29)J; ) 8™ =A-" (/< .-"&29 "8 .&%*)/
¥1-(1 ) "6181/, ) %HA*L/) 7-(U((. | 711'%28%/< .&( B).<G)( " #(-(, *1216AJ)/("
'(UTIEMA LR (B < M,ST, #%m11 12&1#8™)%/)6'E.

R1 21,1, ** 761)#(&2) ?.1F 76171.(89 ™ ,16( 0-(1'&*1+, 1)&<& ?"/ ,1.16)2 1 71%.-())
E21,1C(-1.(*", *1,8" 18"B8A 1=6"G"(2&9%" 76".)2(-%/ E21,1"618" CV 76)@K-.1 )/% ;2>"
3101, ) '( 76))"(2(  3(%, " (&) )1+ 76)8K2.1 )% &.1K,(,1 76)/(2(E. (0.",(-)(  12I1""
5:43). L12 1', 212 M'2)J6)&2, *1216A+ 76(8&*"#" . 5)&")), ) *1216A+ &.1(+ 4),<61+ =<8(2
&)1.1-)#)61."29 .&K,C217612).1&21)2 H1,<.L L(2J1/ S".(2( . *),"J 76161*1. (&29(GK /'1,1
(&2, ,8( ,1.16)2&%1 'K/, 'l <"& (2 .1#/1B'1&2) *') 1=6"2)29&%.

TF&(%=: XB5' 65)?>? 2%9%B?9)

L1#/1B'1, <.'& <B( .1#)* .1761&: CO0&-) J6"/ =A- 6"#6<@( W)21/. 704 ,.'. E..C21E21#"
&.9%21((&21, ™ *12161/ 71%.)2&IM'2)J6)&2?E ;2.(2 1C()8(: J6" . I(6<&"™)/( 81-B( =A29
128261( #"1.1. O1&718PH&'L<*"#A"(2 ™ 21, C2176)8K2.6(/%, *1,8" 2(66)216)%J6"" =<8(2
'1.9 76)"8-(B"29 )<8(%/. L &%#) & 1B)8™)(/, *1,8" E21761)#1+8K2,.1#/1B'1, ")=1-((
BAI &1=A2)( &1 6(K  7(6.1,1 .(*" =A- #'3."2 (6(%/) ?2"61,1 1(6<&™)" .1 .6(/%
@(&2)8'(/1+ .1+A . 1967,18<.L 7(6.A+ 6"##" 1897-(2 (&70-1 , ' E)(6() .1.9 1.-"8(?)
2(66)216)(+ JB"/". 2(+C'& 1™ #"%2"[<&<-9/"&*1+ [(C(29F, *1216"%6"#A."(28% N<71- ?*"-A, )
&<G(8&2.1.")( E21+8&.%2A) &1#8"K2&(69KH (+@(( 76(7%282.)(8-% .1&82"1.-()% )<8(+&*1,1
J6"/". D1'(2 ")*™1,1 86<,1,1 /(&2", ,8( 1' /1, =A =A29 #"1.1 12&261(, 7121/< C21H1,
7182"1.)- (GK. L(2J1/ S".(2(, C21B(62.176)1@()% )<8((. /1,<2 =A29761)#.(8(A 21-9*1 2"/
) ).8( =1-9@(" #(/-(.

Dy*21 '( #"(2, 1&2"(28%) 1(6<&"-) &1=&2.("1&29F (.6((., *"* &(+C"&I1 )*l/< (
W(&2'1, ** 1) &/1,<2 6"#6(@)29761=-(/< 71&261+*)JI6"" ™ [(&2(, *12161( &(+C"&#"%21
"6"=&*1+ & %2A'(+. D1 1) 81-B'A =<8<2(,1 71&261)2%#"1.1, 7121/< C21*"* &*"#'- )&<& 71
86<,1/< 71.18<, C'( /1B(2 "6<@)298%6)&")(E. L6(/% 12 .6(/() .1#)*'F2 &-<J), C21<B(
#'.(6@)-)&9 7-"A 71 2"*1+ B(*1'&26<*>)) ) C218"B( &"/1 #8")( <B( C'&2)C'1)#,121.-(1 )
/1B(2 =A29. -F=1+ /1/(2 &1=6"1.D1 .&( E2)&11=G()% '<B'l .1&76))/"29 &=1-9@1+81-(+
&X(T2)>)H", 2" ** y2(6(& * )&71-()F  76161C(&2&(+C"&1C('9 .(-)*, ) #'C"&2<FB(-"(/1(
76))/"(28% #"' 8(+&2.)2(-9'1(.

27E)?( 9?7L0%:(D :?):B(%)?( '(9%?

)&<& ,1.16)2: CN1,8"<.)8)2( C(-1.(*", . *12161/ &=<8<2&¥6161C(&2."17)&"A( . N),(
76161*" R™)-", ) *1216A+.1&8&%8(2 J6"/( ) 761.1#,-"&)2 &(=%1,1/, 21,8" <#"(2(, C21*1'(>
(" "&2<7)-E. T21=<8(221C'1( &1=A2)(,*12161(81-B'l =<8(2761)#1+2). *1*6(2'1/ /(&2( ™
#(-(, . 176(8(-K"A+ /1/(2 .6(/(). 56161C(&2.11 &(/)8(&%2) '(8(-%J . N),( 76161*"
R™)-", 1*12161/ <B( ,1.16)-1&9, %&1<*#A"(2 ™ 21, C211&2"K2&¥GK 7(6)18 . &(/9 -(2,
*1216A+81-B( 76(8#"/(1."29 )&71-'()(  76161C(&2."W"B( 1'1 <2.(6B8"(2, C21. &(6(8)
E21,1&()-(2'(1  7(6)18" M'2)J6)&2 1&*.(6')2 )<8(+&*)+ J6"/, 761.1#-"8). &(=%i1,1/. 51E21/<
1C()8'1, C2121-9*1 71&-(8)( 26) & 71-1.)1+ ,18" E21,17(6)18" /1,<2 8(+&2.)2(-9'1 =A29
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"EUA L CHLI'C)1+ L(YE. L 86<,)J /(&2"] &"#"1, C21E212861*=<8(2 8-)298%&161*8." /(&%>"
2*61.()(  13): .6(/%, .6(/(" ) 71-<6(/% (N')," 76161*' R™)-", 7); ) 2A&%CS.(&2)
@(&298(&YR(+ (;2*61.()(  12). 0&-) &1B)29,. )21,( .&(,8" 71-<C)289R6) & 71-1.)'1+ 18"
R™)-  2"™B( "#A."(2 E21C*1'>1/ .6(/()E.

D1 ")C)(  /(6#1&2) #'7<&2()%%.-%(28% 21-9*1 76)#"™*1/ "C"-" E21,1*1>" .6(/().
"1 2™B( 17)&AN(2 (1. S™MI()% . 5)&")  )*1,8" '( .1#)'F2 761821 .(J), 71*1216A/
IA 11, =A 12/(C"29 6"#)2)( .6(/(). ;) T6(8"#"C(A  8-% 21,1, C21=A%.-%281*6A2A(
76)>)7A 21,1 .6(/(), . *12161( 1) 71%.-%F2&IR"76)/(6, )<8() 71&21%"126(=1."-) 12
N&<&", C21=A; 8" ) 76#™ 21,1, C21; %.-%(Q8&B&&)(+. ;' &"#"- ). CH"I()
8"8&28%.%61/( #"I()% II'A 76161*'E.l 1=$%&)-8"-9@(: CI=1 ** 11" =A- . C6(.( ¥)2" 26)
8% ) 26) '1C), 2" ) ?A' C(-1.(C(&*)+ =<8(2. &(68>(#(/-) 26) 8%) 26) '1C)E. (0.",(-)( 12
3"24(%, 12:39,40).0,1 &1=&2.("1( 71,6(=()( ) .1&6(&()( 81-B'A =A-) &2"2R"™)/ T76)#"*1/.
2 71%.-()(/ E21,176)#™" 1') 81-B'A =A-) 71'%2%"C()( 0,1 76)@(&2.)%.

SO . 1&*6(&()% 71%.)-1&9'( . "C"-( (1 &<B()%, " . *1'>(. D1 1'1 86"/"2)#)61."-1
#'CON (1 76)@(&2.)%.;1 "&(,8" 1&2"(2&%&).1-1/ '1.1+ B)#), *1216<F1)&<& 76)@K-
8'20: '1.A/ 76)>)71/, &1,"&1 *12161/< -F8) 81-B'’A B)29, "=&1-F2'1 '1.A/ 2.16()(.
SE)H"  [(6#1&2) #'7<&2()%D2"*1,1 B( J'6™2(6". ;' '( &21-9*176(8"#"C( 8-%21,1,C21=A
12/(2)29 "C"-1 *I'CYA .(*", &*1-9*1 8-% 21,1, C21=A7(6(8"29 (,1 J"6™2(6. T21 76)#"*
=<*"9'A+, 'l 2™B( ) &).1-)C(&*)+.

>:&(%D )(6B:'2(

0&) =A/A [1,-) ™<C)29&%76")-9'1 C)2"29*),< B)#), /A =A<)8(-), C2171C2)*'B8"%
(K C"&2)>"D#™*. H1,.&K.6(/% 8(-"(2 '()8)/1(  #6)/A/, 76(.6"G"% &1*6A2A(&)-A, 8(+&2.<FG)(
. C(-1.(C(&%J 8(-"J, . *1*6(2'A( &1=A2)%D"=-F8"% #" 761)&J18%G)/,/A /1B(/ 71&2)CK<29
21,1, C21761)&J18)2 #" &>(1+. T21 2"+", &*6A.'FG"%&Y%#" .&(/ ['2(6)"-9'Al.  3A #'/(C"(/
)8YA(  1=$(*2A .1*6<, &(=UD&21-,&2<-.3A ,1.16)/, C211) &8(-"A )# 86(.(&)'A, 7-"&2["&&A
)-) 86<,1,1 /"2(6)"-". D1 *'B8A+, *21 #"*1/ &&L.6(/("1+ "<*1+, #"(2, C21. E21/-'( .&%
76".8". W1, C21 12*6A21 "@(/< .#16<, %.-%(2&%)8)/A/  761%.-()(/  '()8)/AJ &)-.
T-(*261/")2"%  &)-" &1(8)'%(2 "21/A ) &1#8"KA=$(*2, *1216A+/A .)8)/; T7T1E21/<21, C21A
"HA(I 86(.(&)'1+, 7-"&2/'&&1+)-) [(2"--1/, . 8(+&2.)2(-9'1&2) (&29'(.)8)"%  &)-", *1216"%
761%.-%(&(=% .)8)/1/  76(8/(2(. D(C217181="1( 761)&J18)2'( 21-9*1 . N6( .(G(+, '1 ) .
1=-"&2) &1=A2)+.N1,8" 761)#1+8KR1=A2)(,17)&A."(/1( 1&<&1/, ) =(##"*1")* .1&&%8(2 J6"/(
H1B9(/, E21&-<C)2&89%121/<, C21* E21/<.6(/() 71.&F8<. N6( C(-1.(C(&2.1 <B( .1#.(8K2 &(=%
" 261 . *"C(&2.( (8)'&2.("1,1 =1, . *12161/ 1'1 '<B8"(2&%.?1=A2)( . J6"/( =<8(2.)8)/A/
761%.-()(/ E21,1<B( &.(6@).@(,1&%. N61.1/ ["&@2"=( 4™*2". 1)&<& ,1.16)2, C21"&2<7"(2
8('9, *1,8" 26)</4 "<C'1,1 /(218", ** ™/ <B( )#.(&2'1 &(,18'%, 718.(8K2C(-1.(*" * 71-'1+
<.(6("1&2) . 61*1.1/ #'=-<B8()), C211' B &/ &(=(=1,,) ") . **1/ 86<,1/ '( '<B8"(2&%.L 212
8('9 )&71-'%2&89%-1." 2-,1 5&"-/" (1-3 &2)J)):

CS"C(/ 19%2<289%618A, ) 7-(/(" #'IA@-%F2 2G(2'1( ? L1&&2"F2>"6) #(/-), ) *%#9%
&1.(G"F2&%./(&2( 7612). 01&718") 7612). 51/'#™)*"  0,1: CI"&216,( <#A)J, ) &(6,( &
&(=%4*1.A )JE.

D1. E21/B( 5&"/( ,1.16)28%,C21H1, =<8(2 &/(%29&%&*"B(2: CV71/"#"- Z"6%31(,1 "8
2)1'1/, &%21F ,161F 31(FE51C2)2( ?A™, C21=A; '( 761,("-&%, ) C21=A."/ (
71,)='<29EE (&2)J) 6,12). P12%" /,'1.()( C(-1.(*< ) /1B(2 71*'#"'298%C21 1" 71=(8)-,
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71&-(8'(( &-1.1 .&K6"'1 1&2"(2&%" H1,1/.

R<J C(-1.(*" D E21C& %21((&21E. H1, #'8</"- E21/(&21 8-%21,1, C21=A2"/ >"6)- 0,1
2.%21+R<J. 51E21/< C(-1.(* /1B(2 &2"292"%)/, ** (1 #'8</"- H1, C(-1.(C(&*)/ .A6"B()(/
=1B(&2.("1+ &<G'1&2); &6(8&2.1/, =-",18"6% *12161/< '(#6)/A+ H1, &2"1.)2&%.)8( . 8(-"J
‘F8(+. D1 C(-1.(* .1#.18)2 ™ E21/(&21 &"1,1 &(=% '( 76)}#"K2 ) 12.(6,"(2 -F=A( 86<,)(
416/A .-"&2), 761.1#,-"@"%C21'(2 YC(,1 =1-(( /1,<G(&2.("1,1, C(/ C(-1.(*

W6)</4 4)-1&14)) <I"Y#" '( T6L#1+8K2'(H#'7'1, '(1B)8™1 .1#)*<. &6(8)/)61.AJ
&1=A2)+71&-(8'(,1 8% C(-1.(C(&2.". M71&21-5".(- "7)&"- 761 & 1K.6(/%: CW"+" =(##"*1)%
<B( . 8(+&2))E (2-( 51&")( :(&&"-1)H)+>"  2:7). " "C'-" 8(+&2.1."29 <B( . 7(6.1/
&21-(2)). M71&21-11" 7)@(2: C3'1,)( 1=1-9&2)2(-) .1@-) . /)6, '( )&T1.(8<FG)( 1)&<&"
P6)&2", 76)@(8@(,1.1 7-12): 2"*1+ C(-1L.(* (&291=1-982)2(-9) "2)J6)&2E (2-( 51&")( 11"
1:7). D(2, E21'( 761)#1+8K2** (#'7'1( .216B()( . C(6(8< *'B818'(/AJ, 76).AC'AJ 8-%
F8(+ &1=A2)+.LI#.(-)C).™)(  C(-1.(*" *™ )81-" 761)&J18)2™ 7612%B()) /'1,)J .(*1. )
=A&26176)=-)B"(28% * 6"#.%6#*(*1,8" 1'1 %.)2&(=%7117)&")F 01&718", %&'1/ &)/.1-( &.1(1
6(/0).

| . "@) 8) -1B"% )8(% ,</")#" = &2"1.)2&% .&K =1-(( ) =1-(( /1,<G(&2.("1+ )
<=(8)2(-9'1+. LA /1B(2( <&A@"29(K 71.&F8<, . 2A&%C| 181+ (8." 6"#)C)/1+ ."6)">)).
D(8"'1 18) )# #.(&2'AJ <CK'AJ 7126(=1."-, C21=A8-%6"#6(@()% <B"&AJ '6".&2.("AJ )
&1>)"-9'AJ 761=-(/ &1.6(/("1&2) )&71-9#1."-)&9 "<C'A( /(218A "=-F8()%, E*&7(6)/(2" )
-1,)%). L &"1+ 71 &(=(E2198(( '(2 YC(,1 7-1J1,1;'1 '(76")-9" .A6"B("% )/ . #*-FC())
<.(6("1&29 . 21/, C21C21=P6"#6(@)29C(-1.(C(&*)( 761=-(/A, =1-(( "C(1 '( '<B'l. ;' #'%.)-:
C0&-) E21=<8(2&8(-"1, E21 76).(8K2 * 7&)J1#1)C(&*1/<.1>"6()F (C21=AE2l) 1=1#"C"-1)"
#(-( (C'1 E.1-F>)1)6<FG(,1 C(-1.(C(&2." *"* )8"E. ?<G(&2.<(2 2"*"%7<&2"KC2", 7"<2)"
)--F#)+, *1,8" C(-1.(* 71-""(2, C21/1B(2 =A29&" &(=( =1,1/, B).% 71-'1+ ) 1&A&("1+
B)#9F, 76) E21/'( 76)#"."% ".216)2(2" 1)&<&" P6)&2") '( &C)2"9%9,1 O1&7181/.

LA /1B(2( <&A@"29E2<-1B9, *1,8" *21-21,1.16)2: CV'( &1=)6"F&9=(&71*1)29&% *1/ -21
(GK;/'( '<B'l 76(B8( .&(,1 8</"29 1 &(=(E.;" 1C()8" ) . =)#(&(, *1,8" /1-18AJ -F8(+ <C"2:
C51&-<@"+2((&) .A J12)2( 81=)29&%(,1-21, 6"=12"% E21+1/7™)), ."/ '<B'l #'=A291=1.&(J
E2)J &2"61/18'AJ )8(%J 1=/"" ) /1@()C(&2.". S"(2(, ™ &1/ 8(-( HC(1 7181="1,1 (
8<G(&2.<(2.L&K #")&)2 1221,1, & **1+ 21C*) #6()% " E21&/126(29E.W(-()8()( ) 6"8)1
(B(8'('1 @.A6%F2. "& E21+-1B9F, ) *'B8A+ B<6"- . %6%)J] *6"&*"J 76(718'1&)2 (K .
N'BSA+ )# "& 71&21%"1)&7A2A."(2 .1#8(+&2.)( E21,1=9FG(,1 71 <@"/ @</", <=(B8"FG(,1, C21
/1Bl B)29 71-'1>("1+ ) #8161.1+ B#9F, &1.6@("1 '( '<B8"%&9. H1,( . -)>( N&<&"
P6)&2".

D( 21,C21=A)6 "=&1-F2'1 '( 1&2".-%-")*"*1,1 /(&2" 8-%H1,",'l 1=AC'1 0/< .A8(-%(2&%
1C('9 /"1 /(&2". D(7-1J1 .6(/% 12.6(/() )/(29 6%81/&&1=14H1," 1&1=("1 (&) ."/ '6".)2&%
=A296(-),)1#A/).  N1'(C'l, 761&21#"/(C"2(-9'1 .A8(-)29 181 <261. '(8(-F 8-%71&(G()%
>(6%), C21=A761.(8"29 H1,", 'l /1B'l 12-)C'l 1=1+2)&9) =(# E21,1.0&) ."/ E2171/1,"(2,
J161@1; (&) '(2, 21 ) '( "8l. N"™ 6"&761&26"™(" &(,18'% E2" 4)-1&14)%! L&( 76".)-"
<&2"™-)"2  C(-1.(*, 1' B( /1B(2 6"#6(@)29 .&( 761=-(A. U(-1.(* &<G(&2.<(2, C21=A
761&-".-%29 &"/1,1 &(=%;81-1+ 21,1, *21 & E2)/ '( &1,"&(. T2" )8(% 76(."-)6<(2 *"* ™
*1//<)&2)C(&*1/  .1&21*(, 2™ ) "™ *7)2")&2)C(&1/ #'7"8(. ?*161 E21/< @)61*1
6'&761&26"K"1/< <=(B8()F 7126(=<(28%1*6(2"% 4),<6", -)8(6, .17-12).@)+ . &(=( .&(
"+8("A(  C(-1.(*1/ 76(1&J18&2.". 2.1K 1*1'C"2(-9'1( .A6"B()( 11 "+8K2 . C(-1.(*(,
*1216A+71%.)289621=A<81.-(2.16)29 B(-")( /16" 71*-1'%298&% &.1(/<(61F.
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A(E5=D)0# ;?)(Z

N1,8" 71%.)2&%E212C(-1.(*, /)6 =<8(2,121. &(81."29 #"")/ 81 *1'>". D1 *"*1. =<8(2E212
*1'(>? 51&-<@"+2((GK 6"# ?2A™ H1BI(,1: C/(6#182%"7<&2()%,6(CK""% C6(#76161*" R™))-"E.
H<*"-9'1  E21 1=1#"C"(2 '(C21 /(6#*1(, C21 17<&21@"(2.N"* )#1=6"#)29 17<&21@()(?
H1-9@)'&2.1 76(8&2". %&(=( 7<&2A'F, -<@9;/6"C'1(, =(#B)#("1( 761&26"&2.1,8( .(C'l 8<(2
) 1<C)2(-9'1 &21'(2 .(2(6, 761'1&%&98 1=B)'FG)/ ,1-A/ 7(&*1/. XB( &(,18'%B)#9 /'1,)J
‘F8(+ .A%8)2 )/("1 2" L&KC"G() C'G(™ 76)J18)28%&-A@"297(C"-9'A( )&216)) /<BC)' )
B(G), ) 8"'B( /"-9C)*1. ) 8(.1C(*, *1216A('( )&7A2A."F2 12B)}#) "C(,1, *61/(2G(2'1&2) )
C<.8&2."71-'1,1 17<&21@()%51C(/< ? I# -#" /(6#1&2), *1216"%1 7<&21@" (A &KE21761)&J18)2)#-
#' E21+B"*1+ -B), ,1.16%G(+, C21C(-1.(* /1B(2 =A29&"/ &(=(=1,1/; C2UA /1B( *™) -21
1=6"#1/ &"/) <81.-(2.16)29 &.1) &1=&2.("A( '<B8A ) 71-'1&29F "&A2)29 &1*61.("A( B(-")%
&.1(,1 &(68>",#"%.@)&9*"*)/ --)=1 8(-1/ )-) 76(8".@)&9*"*1/< -21 <81.1-9&2.)F.

N1,8" -F8) 128"F2&9%E21+B), E21) (&29/(6#1&29,*1216"%17<&21@" (2, &.)8(2(-9&2." E21,1
17<&21@()%A )8) 71.&F8<.58)J1-1) <2.(6B8"F2, C21&(,18'%1&1.'1+ 761=-(/1+ %.-%F2&¢
=(&&/A&-("18&29 &<G(&2.1.")%, 17<&21@K"1&29QG(2'1&29. L&Y%B)#'9 71.(6J'1&2™, . '(+ '(2
~<=)A. L &%H&E2) 6(#*1 .1#61&1*1-)C(&2.1 &"/1<=)+&2.. )&<& .)8(- .&KE21*1,8" &*.1#9
(" &/126(- . =<8<G((. 51E21/< &1.&(/ '( <8))2(-9'1, C21; '( /1, <8(6B"29 &-K#,&/126%
&.(6J<™ [%2(B'A+ ,1618,,8( /(6#1&29,76).18%G"% 17<&21@()F, <B( "C"-" & 1K#-1( 8(-1. ;'
17-"%)."-  <76%/A+,16182" B(, *"™* ;' 7-"C(2 &(,18'%"8 <76%/A/) &(68>") -F8(+.

D" 41'( E21+&K.1#6"&2"FG(+ 17<&21@K"1&2).",(-)(  76)J18)2 * C(-1.(*< *"* C<8(&"%
=""0% (&29. N1,8" )&<& 71C<.&2.1."- 7<&212<*12161+ =A-" #'71-(" B9 /1) 0,1
&1.6(/("*1., &*"#"-- CN21B"B8(2 (O8(C(-1.(* )&7A2A."(2 B'B8<? N1'(C'1, . 7<&2A'()), )8)
*1 3( ) 7(+.,<21,1)# C6(." 712(*<26(*) .18A B).1+E. U21=A)#=")298% 1B"B8A . 7<&2AY(,
'(1=J18)/1  71&21%"17)29 )# E21,1)&21C)*". ;= E21/ *6"&).1 &"#"1 . &2"61/ )/'( 0O16">)1
H1"6":

CE&%$Y"%$%<0-"< "

F2<?B"B3*-? )0, '#&3&,

M3"= )** ;230 B&;21.

H5<2/&%7*1 & B&;&.

K#&3', ' B"B3$ $)2<&<

N&;&)*<?/0= #$7?A=.

I$-"  =2' 2B&;<*/",

>*#? B&$ ' ; A=E

:2.(2 . DK/. D1 #'(292(, C21%.-%(28%6(7%282.)(/ 8-%C(-1.(*". T21 (,1 ,1681&29; (
J1C(28*-11298%,( J1C(27)29.D" '( J1C(28&IFB)#"."29 &.1F #")&)/1&29, 8"B( =(&71/1G'1&29.
UC-L.(* &17612).-%(2&%21/<,) 71E21/<1' '( &*1)28&%," '( &*1).@)&9, 1' '( &/1B(2 7)29.D1
(&) 1' .&K2"™) &*1)2 &1F ,1-1.< ) .A79(2, 21 21,8"** 1.16)2&%. )/(, 1' =<8(2B)29! ;'
&8(-"(2 '( 18)' ,-121* 'l 71&21%"1=<8(276)7"8"29 * E21/<)&21C)*<, ), &-(81."2(-9'1, =<8(2
76181-B"29 B)29. L12 C2176(8-","(2 H1, #'/( &26"@'l+7<&212A) 2G(2'1&2), 7(6(B)."(/AJ
&(,18'%.

31B'1 &71-1+ <.(6("1&29F &*'#'29,C2171/(6( 76)=-)B()% *L'C)A .(*' &)2<">)%=<8(2
<J<8@"298YG<G()( 2G(2'1&2) =A2)%=<8(2 <,-<=-%29&9%1-)C(&2.1 &"/1<=)+&2. (GK =1-9@(
1#6"&2K26"#)C'A( 6"#6<@)2(-9A( .-)%)% )#.'( =<8<2&2"1.)29&%.&K "&21+C).((. D1 "
7612%B()) .&(J E2)J/6"C'AJ 8'(+ (",(-)( =<8(276181-B"29 .#A."29 * C(-1.(*<: C['B8<G)+!
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2*.11&9, 7(+) B).)IE

D)*1/< '( '<B'l <C)29&%)29. N"B8A+ 6(=K'1* 61B8"(2&%&</()(/  7)29.1 C21=A76)'%29
C2121, E21/<2"™B( '( '<B'l <C)29&9%6))2( 1)&<&" P6)&2", 7(+2( )# 0,1 )&21C)*", 761&)2(0,1
1+2) . ."&, C21=A&S(-"298&%&21C)*1/ .18A B).1+, P1#%)1/ *'B81,1 //1.()% .'"@(+ B)#).
0&) .A 12.(2)2( ™ 0,1 76),-"@()(, C<8(&1(1=(G")( "C'K2 &=A."298%.

"H$%&: (% - **06/01, 5'5&* 7$3%%/0* %<2:":0-<& : )2) 3*? &6$%) @2%!23"
E&QU$UE"S 3"/2 Q)2 1#28&62-<2 & 5"5 %2:#*=*/[2 6;$7&)! O0 H2%&=#2J*/& 6" )* %<$7"&
["*1 B&6/&, 52:3" =0 2);2#"7&;"<&%?2) L:2 :2<2%"& #&Y%<$-&:"<&UR254#$B"8I*1 /"% <B&.
"$T& ['%2)3""?  %;28B&6/& )2<?52 >2=$,F)2 =2B*) $32;<*):2#&)? /'-& B&6/*//0* /$B30
&$)*-&)? GH&SM-*1 3$-& I'L ['= ['423&)? ; A= T$3*06/018&%)27/&5B&;21 :230. DL:2 &='
=0 =2<&=%'"=&/7?.

25#)?( CB:9F%9%>:(
0.",(-)( 123"24(% 24:2338

o-"." 4

S"2( -) A, ¥ =A- 7(6.A+ .1761&, 761#.<C".@)+ . D1.1/ S".(2(? ; =A- #'8"
1-J."),  76)@(8@)/) & .1&21*" . 1(6<&"™)/: CO8(618).@)+&%Z"69 I<8(+&*)+ ?E. D(/'1,1
71#B( 212B( .1761&#'8"K21618 *)B")*"/: CO8(81-B'l 618)29&%6)&2<?E. ;) 12.(2)-) (/<
CLL)A-((/( 1<8(+&*1/E. W)/ 1=6"#1/, D1.A+ S".(2 "C)"(2&% &71)&*1. P6)&2": CO8(;' ?E.

?2219%6" 0-(1'&*1+ ,16( &12.1))) <C(O)*'/) ) 17)&A."% )/ ,6%8<G)+<8).)2(-9'A+ 7(6)18,
*1216A+ ;' "#A(2 C*1'C) 1+ .(*"E, D&<& 12/(C"(2, C21) 21,8" -F8) =<8<276181-B"29
&76"@)."29: CO8(P6)&21&E D1 . 21 .6(/% E21=<8(2 <B( '( 761&21+.1761&, &/126)2(, '(
717"8)2(&9™ '(,1! L 0.",(-))  123"24(% 24:2328; ,1.16)2:

C2?<&5(9=: ;%? 9;5N(%>5" C>?9%6&(9DYB:9%?9E;=: C%5'E,- )( >(BD%(/L? >?99%5)F¥%
=N(XB:9%0 : =N(CB?B?;: : &5&F%>(=:;:( 6)5'():8 . EF&(95, E%?LOCB(=D9%:%09=:
>?6'?N)?, : :6LB5))OX. K?%,S )5C(BG&9;565= >5'. /%5;, (9=: 9;5NF%>5" C>?%4) >
CF9%O0)(E- )( >0OX?&:%(;C>?%4) > C?%5())OX ;?")5%5XE, - )( >(BD%(;/L?, ;5; '?=):8
9X?2&:%79%>?9%7?;5 >:&)5 LO>5(%&5N(&?65C5&5%5; LF&(UCB:W(9%>:($0)5 +(=2>(E(9;?<?;
IL?, <&(LF&(¥86BFCH5' 9?7L(BF%98B=0E.

D( <7<&2)2(&-1.1, *1216A/ 1)&<& 1=1#"C"(2 .6(/% . &"/1/ "C"-(: CW1,8"(&") *21&*'B(2
MEE ) 2™ 8'-((. CWL,8'E1C(.)8'1, 12'1&)2&%1 .6(/() .(-)*1+ &*16=),*12161(;' *1612*1,
'l &26"@'1 17)&"- &-(8<FG)/) &-1."/): CO0&) =A'( &1*6"2)-)&9 2( 8", 21'( &7"&"&%=A
VE0s  7-129E.N™ /A <B( .)8(-), E2171&-(8)( 26) &71-1.)'1+ ,18" 76(8&*"#"1+ R™))-1/
&()8(&%21+'(8(-). L 2(C()( E21,1<B"&'1,1 .6(/() 76(&-(81.")% ) 1&<B8()%01&7189&<&
=<8(27188(6B)."29 ) <*6(7-%29#=6""AJ ?2.1)J, C"&2171%.-%%&%%B(8 ")) . 6"#-)C'AJ /(&2"J.

N"* 6(#<-92"2E2)J '(1=AC'AJ &1=A2)+,71%.%288&6<J) 1 21/, C211)&<& ,8(-21 #8(&9) E2)
&-<J), 7181="1 71B"6<,=A&26B"#'(8&<2&%1.&F8<.
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L 0.",(-)) 211" 7:11,32-36 ?"/ 1)&<& 76(8&*"#"-, C217181="%&)2<">)%.1#)*'(2 .1
6(/% &161*'8'(.'1,1 7(6)18" 71&-(0,1 .1&*6(&()%:

C/F&(: N( :9;5=: ,<? )5 CB56&):;( : <?>?B:=:: <&(4) ? (4C8%D'%?%?CB?91J(")?<?
C?6N(/?5)) <?>7B:%:).9=0W5=: @5B:9(: %5;:( %7?=;: ?JG" >)5B?&(, : C?9=5=: @5B:9(: :
C(B>?9>8M()):;:  9=FN:%(=(# D 9X>5%:%[Xx?. [:9F9 N( 9;565=:" (MG)( &?=<?2LO%D)( 9
>5, 1 C?#&F;, C?9=5>W(F -()8; TF&(%(9;5%D-()8 : )( )5#&G%(; <&(LF&FS, %F&50 )(
“N(%( CB:&%:. AB: 9( /F&(: <?>?B:=: '(N&F 97L7?V: ;F&5 4) X?E(%&%:, %5; E%?0 )(
)5#H&G' <?? J( X?E(%=: 4) :&%: > ,==:)9;?( B599(8):( : FE:%D,==:)?> ? +%76)5E5%®0::
9=7>5,;7%7B0O(4) 9;565=: CLF&(%(9;5%D-()8 : )( )5#&G%(; <&(LF&FS, %F&50 )( "?N(%(
CB:&%:P

R-% E2)J )<8((. N&<& =A- .&(,1 -)@9 "7AG("A/ ) 1#=<B8"FG)/ 21-7<™6<@)2(-(/
&71*1+&2.)%# D"#"6(2", ) 1) J12(-) *™* /1B'1 &*16(( 76(8"290,1 &/(62). )&<& #"- E21) #"-,
C21)/ <8"&2&%&<G(&2.)29&.1) 7-"A. D1 ; &l.(6@("1 1#"8"C)- )J, &*"#"., C21*1,8" 1')
1&<G(&2.%&.1) <B"&'A( "/(6()%, 1) 76)/<2&%)&*"'290,1 ) '( &1,<2"),8( ™+2). T21/1,-1
=A29&*"#"1 21-9*1 10,1 &161*'8'(.'1/ &-<B()) 71&-(.1&*6(&()%. 51&-( 21,1,*™* ;' .1#K&&%
" (=&, 1) <B('( )&"-) 0,1, 2™ ** <C()*) . E2L6(/% 761.1#,-"&)-) 71 .&(/< 1(6<&"-)/<,
C2l; <@K-* ?2.1(/< ;2><. D1 ™ 7612%B()) 21,1 &161*'8'(.'1,1 7(6)18", 81-B'l =A29,
A#)-1 11,1 =(&71*1+'AJd &-<J1. 1 21/, C21P6)&21&,8(-21 71=-)#1&2),) E2181-(2"-1 81 <@(+
76".)2(-(+.

N1,8" 76)@-) &1-8"2A,1J6"%.@)( ,61=")>< [)&<&", ) &"#"-), C21;' .1&*6(&)# /K62.AJ,
76)@-1&98"."29 )/ #%2*<C21=Al1") ,1.16)-), C21E21<C()*) 76)@-) ) .A*6"-) 0,1 2(-1,)
2" 1=6"#1/ 76(*6"2)29 E212 &-<J. D1 .&*16( 71%.)-)&9 '1L.A( &-<J). I"&&*#A."-) 1
2")&2.("AJ  71%.-()%J 1)&<&" 7(6(8 0,1 <C()*/), ), 81-B'1 =A29,.-"&2) 71&A-"-) 86<,)(
71)&*1.A( ,6<77A, C21=A1="6<B)29 0,1. D1 *™* N&<& ) 76(8&*"#A."-, 1) )&™-) 0,1, '1 (
/1,-) "M+2). ;) 2"™) '( &/1,-) 71'%29,71C(/<, 'l 761)#1@-121C9. -21C9¥"* &*"#"- 1)&<&: CO8(
=<8<V, 2<8".A '( /1B(2( 76)82)E.I/ '(.1#/1B'1 =A-1761)*<29 . 2('1.A( .#")/112'1@()%,

. *1216A(;" .&2<7)- &)#=6""A/)  2.1)/).

D" 7612%B()) E21,1&161*'8'(.'1,1 7(6)18" <C()*) )&<&" =A-) 2(/, C21/1B'1 =A-1=A
"#."29 C81>(6*1.'A/) J6)&2)™NE. ) .(6)) . D&<&", 'l (GK'( =A-) C-(")) **1+--)=1
>(6*.), 71&*1-9*<>(6*1.9 '( 71%.)-"&981 8'% 5%2)8(&%2")>A*1,8" )#-)-&% ?.%21+R<J.L1 .6(/%
*I'C)A  .(*"  <C()*) (*1216AJ N&<& "#A."(2 C)#=6""A/E) /1,<2 =A29 "#."A
C71&-(>(6*1.'A/) J6)&2)™NE. Z(6*1.9 * E21/<.6(/() =<8(2<&26™(" )# 6", 71 *6"+'(+
/(6(, 12&26™(" 12**1,1--)=1 .)8)/1,1 <C"&2)% #(/'AJ 8(-"J. 51&*1-9*< "™/ )#.(&2'1, C21
J6)&2)"" =<8<28"A '1.A( 2(-", 7181='A( 2(-<)J 01&718Y() 5".(- ,1.16)2, C21*1,8" >(6*1.9
=<8(2#"=6"" )# E21,1/)6", 1™ ".&(,8" 1&2"(2&¥€&01&7181/E)*'B(2&%.71-'( .(61%2'A/, C21
>(6*1.'A( J6)&2)"( 76)&1(8)'%2&% )&<&< . 0,1 &-<B()) #"&>(1+ 6"#.)."FG)J&% &1=A2)+.1
6(/% .(-)*1+ &*16=).;) =<8<27181="A 31)&(F ) I-)(, *1216A( 71%.-%-)&9" ,16( ./(&2( &
76(1=6"BK"A/ )&<&1/.

W1,8"*'62)" 76(8&2".-%(2&%0&'1+.1)&<& 76)8K2#" ?.1(+ >(6*1.9F, C-(A *12161+.&2<7%?2
LA #N1121@()%  &D)L S"2(/ ;1 76(=<8(2 ./(&2( &) ™ 7612%B()) .&(,1 7(6)18"
C*1'C)A .(*'E, 71%.-%%&1-9*1 7(6(8 2(/), C9) &(68>"=<8<2,121.A 0,1 76)'%29.?-<J) 10,1
76)&<2&2.)) =<8<271&21%"16"&761&26"%29&8K @)6() @)6(,) 71E21/<-F8) . E216(/% =<8<2
#'8"."29 212B( .1761&,C21) . &161*'8'('A+ 7(6)18: CO8(;' <?E.L-"&2) =<8<26"#A&*)."29 0,1 )
'( &/1,<2™+2), '1 -B(76161*) =<8<2#"%.-%2921#"F2, ,8( ;"
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$C(Z:5=:9%0 > ?L=59%:?L'5)5.

81+ ) =(8 .6(/() *1'>" =<8(2'1."% ) ,6"8)1#"% *'/7"™)% 1=/"", *1216"%6"#.(6'K2&%
7612). -F=1,1, *21 71C<.&2.<(2B(-")( <.(61."29 . N&<&". N)&<& 76(8.)8(- ) 17)&" .(-)*)(
&)-A 1=/"" *1216A( =<8<28(+&2.1."29 .1 .6(/%, 76(8@(&2.<FG(( *1'C)'( .(*"; ) 2™ B( ;'
17)&" ) .6(/% .(-)*1+ &*16=).

5(6.1+ &1&2".-%FG(+E2)J &)- =<8(276)&<28&2.)(&)-9A) -)C'1&2(+. CL1&&2"<2B(J6)&2A
) -B(76161%E (0.",(-)(  123"24(%, 24:24).D)*1,8" '( &<G(&2.1."-1 761,6"/A 18<6"C).")%
C(-1.(C(&2." =(# )&*<&1,1 )-) /1,<G(&2.("1,1  -)8(6". L C(-1.(C(&*1/ &(68>( ,-<=1*1
<*16()-"&9 -F=1.9 * J161@(/< @1</(<. YF8%/ -(;*1 &-(81."29 #"2(/, *21,1.16)2 &".216)2(21/
) *21 . &1)J -)C'AJ *'C(&2.") 761%.-%(2"716)&218&29 ) "2)&*. | ')*"*"06 8161" 2"
"(76(181-)/1 ' .(8K2* 1@)=*"/, *"* 6(-),)1#"%. ?"I")&216)% 7182.(6B8"(2 2124"*2, C21=1-((
&(1 -F8(+ &J18)2&.(6'1,1 7<2) )/("1 . 6(),)1#1+ 1=-"&2),'(B(-) . **1+--)=1 86<,1+.
5<&2971761=<(212*61.("A+ "2()&2 6"#6"#)29&YR"*1+ " J6)&2)"&2.1, D E2)*1,1 1&1=("1 (
#'8((2 ) '( 76).-(CK2 C9(,1--)=1 .)/")%. D1 7<&2921 B( &"/1( #'%.)2 >(6*1.'A+ (7)&*17,
6"#6%B("A+ . 6(-),)1#A( 18(B8A) ,1.16%G)+=1B(&2.("A/  Y%#A*1/,-) .&( 2<2B( 76)/<2&%E21
1=8<B8"29 71.&F8<. )6( =<8<212*6A21)-) . 2"+( E2)/ .1&J)G"29&%.

51E21/< .1#)*<2  -B(J6)&2A, *1216A( & ,121.1&29F .1&71-9#<F28%&<(.(6'Al)
1B)8")%/) E21,1.6(/(), T71&*1-9*<, ** )&<& &*"#'- . 86<,1/ /(&2(, C-F8) =<8<2)#8AJ"29 12
&26"J") 1B)8™)% =(8&2.)+, ,6%8<G)I" .&(-("<FE. )  71%.%288A#"I()%/) ) C<8(&")),
<18%/'1)) &)&2)"1,1 7<2)) ),6"%" 6<*<,"1/<  H(HH*1")*<.

56)8<2 '( 21-9*1 -B(J6)&2A, 'l ) -B(76161%). 3A <B( .)8(-), C211) /1,<2 =A29)
'6(),)1#1,1  J'6™2(6" .-"&2)2(-) 8</, 4)-1&14A, 76(718"."2(-), <CKA(; </A( -F8),
1=-"8'FG)( =1-9@)/ )2(-(*21/, *1216AJ 1J12'1 &<@"F2,C21=A 1) ) ,1.16)-). 51*"
>(6*1.9 (GK (&29™ #(/-(, 1" 8(+&2.<(2** &1-9,761)*'% .1 .&( <,1-*) BW#), ) (&29&(+C"&
71.&F8<. N6( 76161%), 1=-"8"FG)( )&2)"1+ .(61+. D176)8K28(9, *1,8" '( 1&2"(2&%' #(/(
[(&2" 8-%(",()% &.(6J$(&2(&2.("1,1, &B6(8) )2(—-(*2<"-1. '( 1&2"(28%/(&2" 8-%21,1,C21
5'.(- "H#A."(2 C76(/<861&29FH1B)(+, 2"+'1+, &1*6L1.("1+E, *1216"%)*1/< )# *%#(+/)6" &(,1
'( =A-" H(&2", 7121/< C21(&) =A1) (K71#"-), 21'*1,8" C'( 6'&7%-)=A O1&718'&-"AE (1-
( 51&")( N16)'4%"/ 2:7,8).

51&*1-9%< &6(8) -)8(61. E21,1/)6" =1-(( '( =<8(2/(&2" 8-%2(J, *21B).K2 71 .(6(, 71%.%2&
‘F8) & T126%&"'FG)/) )2(--(*2<"-9'Al) &7181="1&2%/)) .1#/1B'1&2%/), *1216A( &2"<2
16<8)%/) #'=-<B8()% D -B(76161*") D *1216A( <=(8%2)--)1'A  -F8(+ . 21/, C21-1B9 1=
M'2)J6)&2( %.-%(2&08)&2.("1L  6"#<I'Al B)#('A/  1&1.")(.

31G9 <=(8)2(-9'1+ 7617","8A =<8(2 (GK =1-(( <.(-)C)."29 76)2%,"2(-9'1&29)&*<&'AJ
)C'1&2(+. N™ /A <B( 12/(2)-) 6"9@(, ,61/*)( &-<J) 12")&2.("l/  76)&<28&2.)) )&<&" P6)&2"
1=-(2%2.&( "618A. 51%.%2&¥4,)(, *21 =<8(2 #'%.-%29C2121-9*1 1) #"F2, ,8( 0,1 /1B'1
"), ) =<8<276(882".-%29896).)-(,)61.""A)) &7<2))  P6)&2", #'%.-%%52121-9%1 )/
/1B(2 81.(6)29&9@212+21)G(2 0,1.

0&) . E2126<81 71.(6)29, 71#.1-92( /'( 6"&&*'#'29)&216)F, 761)#1@(B@<F&L/'1+
"(&*1-9¥1 -(2 "#'8. 3(% 76),-"&)-) #"™LA( . &1+ 81/ TI1#"*1/)298% &18)/ 21-*1."2(-(/
H)=-). ' &B6"#<B( &*'#'- /' CP6)&21&B( .(6'<-&% " #(-F, " I'( 71&C"&2-).)-1&9717"&29
6<T7< -F8(+, *1216A( #"F2, ,8( ;. 0&) .A . 8(+&2.)2(-9'1&2) #')2(6(&1."A . 21/, C21=A
76171.(81."29 )&2)'<, W1,< "/ 6"&&*"#'20*"* 71&2),'<29 &*6A2A(2"+AE.

3(% E21( &)-9'1 .7(C"2-)-1, ) %&761&)-(,1: CO8MB( ;, (&) ."/ E2D#.(&2'1 7E

t12.2)- G, . 181/ [(&2( . T<&2A'(, #8(&9, N™)416)). V .)8(- 0,1 /1,1 6"#)
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86<,)( -F8), *1216AJ%#"F, 21B(.)8(-) 0,1. W1-9*1/A #"(/, ,8( ;E.

3( #'J12(-1&9<#"29, C211' &*'B(2,) %12*6A- 212&"/A+ 126A.1* }# 5)&™% ) 761C)2"-
(I< &(8<FG)( &-1.": CI2™, (&) &"B<2."/: C.12,;' . 7<&2A'(E,-E'( .(692(E (0.",(-)( 12
3"24(%, 24:26).

A& )M<-r G, D&<& (O )I(- . )8< @< ,6<TT7<IE

1#))2(, 'l E21&</'8&@(8@)+718J18 * 76161C(&2.<.;8"*1, )/("1  2™)( &-1." =<8<2
,1.16)29 -B(J6)&2A ) -B(76161*) ) )J 71&-(81."2(-) . 71&-(8)( 8). 1J 76(8-1B()% =<8<2
"69)61."29&% . #'.)&)/1&2) 12 B(-")+ C(-1.(C(&*1,1 &(68>". W(/, *21 <&2"- 12.(C'1+ ,1'%)
B)#) ) 1&1=("1 76(&A2)-&¥B)#9F . ,1618(, 1) &*'B<2:CL12,; . 7<&2A'(E.;) )&21-*<F2
&-1." 3(&&)) *"* TOWA. .(6'<29&%* 76)618(, &8(-"29 B)#'9 761G() .1#.6"2)29&% 76)/)2).'1+
=169=(&1&2)J)(+.

R6<,)( 1=6"2%2&% C(-1.(C(&*1+ B"B8( #™)+. :) &*B<2, C21)J P6)&2" /1B'l
1=""6<B)29, 21-9*1 7A2"%&®"#,"8"29 2"+'A &(-("1+. ;2.(2 =<8(2"+8( . 712"("AJ *1/"2"J
#"%. N1,8" /A 71&2),(/, C21/A, *21 /A ) ** A 8(+&2.<(/, 21,8""/ <8"&2&%="6<B)29
2"&2.("1(  76)&<2&2.)(3(&&)). CO0&-); ,8(-21) (&29,21 21-9*1. 712"("AJ *1/"2"JE.

S"™1/1 #<C)22 L *1'>( .(*" '( 76)8K28&Y#1=6(2"29*"*)( --)=1 'L.A( )8(). D<B'l =<8(2
&1 -)@9 6"#.)29 2(, *1216A(<B( "J18%28&% 8(+&2.)).

L *'C(&2.( 6(@"FG(,1 81.18" )&<& ,1.16)2, C21E2)-B(-)8(6A CE&5&F%(=::( 6)5'():8
. EF&(95E%?LCACB(=D9%:%[B=: >?6'?N)?, : :6LB5))OXE.

D18"'B( E21'( '1.1. U(-1.(* &<-)>A &(,18'%2" .1&J)GK' C<8(&"/), &1#8"™Al) ™<*1+, C21
1' ,121. 71.(6)29 . 21, C211#/1B'1 .&K,C21<,18'1.

N1,8" . W)J1/ 1*("( =A-" #16." 7(6."% .181618"% =1/=", 18)' )# 6(7162K61.2"* 17)&"-
E212.#6A.: CH(-A+) ,16%C)+,7181="A+ .&7TA@*( *1612*1,1 #'/A*")%. 51C2) &6"#<1' &2"-
%81.)2 #(-K'1,1, 21,1 '(1B)8™1,1  >.(2", C21<™=-F8"2(-(+ ™ 7-%B(7(6(J."2)-1 8AJ")(.
0),"2&8*)( #(-K'A( 7"-9>A &.(2" 761&<'<-)&9 &*.1#9 1=-"*" |# >('26" #6A." .1#)*1 *6"&'l(
#6(1) "C"1 6"8€&@)6%29&8%6J. ;1 '( 71J18)-1 ™ #™1/A+ 16"B(A+ >.(2 2617)C(&*1,1
#2001 =A-1 "&AG("1 -*6"&A/, ) -F8) 7121/ .&K7A2"-)&9 7181=6"29*"*1( -)=<89 &-1.1,
C21=A17)&"29 (,1. S"6(.1 .&7<C)-1&9*.(6J< ) 6"&2(*-1&971 '(=<. U(2.(629 -<'A D'(*1216A(
8</"), C21E21=A-" @"61."%/1-)%, - 7(6)18)C(&*) 71%.-%-"&9*1,8" 1=-"*" 6"#8.),")&9, ) (K
71.(63'1&29 &.(2)-"8&9 '( =-(8'A/, " %6*)/ ) &26™A/ BK-2A/ >.(21/E.

R6<,1+ 6(7162K6" 1&261.(?2"/1" 6"&&*'#"-,*"* 1' <)8(- 6"8<,<,>.(2" *12161+2">(."-).

' "N&"-: C5I#B( 6"8<," 6"&2"%-",'1 71&-( '(K 1&2"-1&9(C21, C(,1 %")*1,8" '( 1G<G"- 12
1#8(+&2.)%6"8<,), - .1&216,,=-"1,1.()( ) '#('1+ &26"JEDN&-) C(-1.(* &71&1=(.A#A."29 .
11=6"B()) 7181='AJ 7<,"FG)J 8<J1., *1/< '( #'J1C(2&% 2"*1/ 71&-<@"29 N"*"% <B"&"%
(89)"  71J-K=*" C<8(&A7-(&'(2&% . /)6, *1,8" C2"+" =(##"*1\%E. &.1K/ 1*1'C"2(-9'1/ .)§(
&1.(6@)271&-(8'FF, #"™-FC)2(-9'<F, 12C"%"<F 717A2*<1.-"8(29 C(-1.(C(&*)/) </'), C21=A
)21,( &=61&)29J . 7617"&29=/"" ) <)C21B)29.

R?N)?( 9%5)?7>:96989%:))O"

L 7612).1.(& -1B'1+ 7617""8( 71&-(8)J 8(+ . 0."()) 12 11"  24:27,281)&<&
12*6A."(2 )&2)"A+ &71&19,1 1="6<B()% . 2128(9, *1,8" ;' .'1.9 71%.)2&%R-%E21,1;"
)&T1-9#<(2)--F&26">)F )# 76)618'1,1 /)6" ) 71&-1.)>< )# B)#):

CIL?, 5 '?2=):8 :9X?&% 2% >?9%?:5: >:&)5 LO>5(% &5N( &? 65C5&5,%5; LF&(%
CB:W(9%>:($0)5 +(=?>(E(9:7<?; /L?, <&(LF&(Y86BFCH5' 97L(BF%98B=OE.

2-1.1, *12161( 01&7189&71-9#<(28-% 1=1#"C()% C76)@(&2.)%E; E21<B( #"*1/1( &-1.1
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CI'#$%&'E T21 &1.&( '( 21 &-1.1, *12161( ;' )&71-9#<(2'('1,1  71#B(, ,1.16% 1 C?A'(
U(-1.(C(&*1/, ,6%8<G(/ ™ 1=-"+*"J '(=(&AJ & &)-1F ) &".1F .()*IFE. T2) 8." 76)@(&2.)%
1C('9 -(;*1 &7<2"29)#-#" 21,1, C211)&<& . 27- &2)J( 76).18)2 76)/(6 &/1-)(+. 51&*1-9*<
[1-Y% - E21416/" 761%.-()% /1,<G(&2." ) &".A, 1)) *'B(28&%LC2101&7189&71-9#<(2(K *"*
&)/.1- 2.1(1 76)@(&2.)%.1 &".(. D11=6"2)2( .)/")(, c21;' ,1.16)2.

31-% .&7AJ)."(2 ™ 1&21*, '1 (K &.(2 )8( .1 &K/ '(=(. ;8™1, &"I" .&TA@*"'(
1J.2A2  .&(1 '(F(&'1,1 &.18" 12 .1&21* 81 #'7"8". 51E21/<, *1,8" ;' )&71-9#<(276)/(6 &
1+, ;' &26()2&%17)&"29'( .)8)/1(  761%.-()( ?.1(+ &".A .1 &(-(&1/ ['&@2"=(," 212
E44(*2, *1216A+ 761)#.(8K2 71.&F8< . /)6( 0,1 76)&<2&2.)( #" *<-)&")) 6"#.16"C)."FG)J&%
&1=A2)+.5181="1 .&7A@*( /1-), ;' =<8(2.)8( 18), . 6"#AJ /(&2"J, . 6"#1( .6(/%, '1
E44(*2 12E2)J 71%.-()+ =<8(21G<G"29&%1.&F8<" #(/-(.

H1-(( 21,1, /1-)% ‘'#")&)/", '(76(8&*"#<(/", '( 7188"K2&¥l'261-F. 5181='1 (+ =<8(2
76)&<28&2.)(, C7"6<&)%ERA™ U(-1.(C(&*1,1. ;! =<8(271%.-%2989&C(#"2971 2.1(/< B(-")F.
' =<8(22", ,8( ;' =<8(2. E2121/(2 '<B(, * E21=A-1.1 .6(/% 71&-(0,1 .1&*6(&()%. 0,1
'( '<B'l =<8(2)&*"29, 7121/< C212™)/ &71&1=1/0,1 '(1#/1B'1 =<8(21="6<B)29. D( '<B'1
=<8(27A2"29&%+2) 0,1 . 7<&2A'()-) . 712"("AJ *1/"2"J, 7121/<C21; 76)8K221,8") 2<8"
8( "+8K2&%&(68>(,,121.1( 76)'%290,1. L 7"6"--(-9'1/  E21/<126A.*( . 0.",(-))  12Y<*), 17+
(0 D&<& ,1.16)2: CI=1, *™* /1%, &.(6*<.@"% 1218'1,1 *6"%'(=", =-)&2"(2 8186<,1,1 *6"%
(=", 2" =<8(2?A' U(-1.(C(&%)+ ; 3*? H;21E.?-1.1 GC8('9E, )&71-9#1."1( . E21/ &IA&-(,
&(,8" 12'1&)289% 7(6)18< .6(/(), "'( * .(#'7T'l< *<-9/)">)1"1/< &1=A2)F.

5121/, )&T1-9#<UH"&761826"K"<F . 21 .6(/% 71&-1.)><, &<& 17)&A."(2 76")-9'A+
&71&1=8&71/1G9F *12161,10,1 /1B'1 =<8(2"+2) . E21B('9: CO8(26<7,2"/ &1=(6<2&y616-AE.
?2'1&*" ™ 71-%J76).18)2 =1-(( 718J18%G((&-1.1, C(/ 16-A B C&2(6.%2")*)E: CW"/ &1=(6<2&%
&2(6.%2")*)E.

N1,8" %/"-9C)*1/ <C)-&% <8"-K"l+ 12>('26" @*1-( . 312"(, 18"B8A .(C(61/ <"&
=A-" 26()61.*" 71 ="&*(2=1-<.L *1'>( 26()61.*) 26((6 121#."- . &2161'<18'1,1 )# C-(1.
"@(+ *L/M8A. T212/"-9C)* =A- /1)/ =) 86<,1/, <'(1 =A-" 81.1-9'1 =(8"% &(/9%,
*1216"%*1(-*"* &.18)-" *1'>A &*1>"), B).% "™ 6"C1l 76)/(6'1 . 8(&%2))-%J * &(.(6< 12
,1618". V <)8(-, C2171* 26((6 6"#1."6)."- & E2)/ 7"6'(/, -)>1 21,1 71=(-(-1, ) C(6(#
'(*12161( .6(/% 1' 71@K-17<&2).,1-1.<. W6('(6 7181@K+ "/ ) &*"#"-: C3'( &(+C"&76)@-1&9
&*"#'29RB1F 7-1J<F .(&29.0,1 12(>=A- 1="6<B('" /K62.A/E. | 1' 6"&&*"#"-"[, ** (11 "@-).

X 18'1,1 )#)J &1&(8(+=A-1 6™C1 . C(2A6KJ)-) 7%2))-%J 12")J, 'l 1'1 =A-1128(-(1 12
81/" RB1%-<=1*)/ <G(-9(/. T212C(-1.(* 71&/126(- . &2161'<)J 6"C1) #"/(2)-, C21"8 81/1/
'( 718)/"(2&% 8A/. W1,8"1' 1&(8-"- &.1F -1@"89) 71&*"*"- 2<8".N1,8" 1' 81=6"-&%8181/" )
1,1 2% ( 1="6<B)-, 21 <8).)-&% ) 718</"-, '( &<C)-1&9-) C21)=<89. :&/126(.@)&9
A%6<,, 1" #1(2)- . '(=( . 71-</)-( 122<8"(&*1-9*1 *"F*1., 6"#1.)8'1&29 &2(6.%2)*". L'1.9
&*1C). ™ -1@"89,1' 1276".)-&%" 6"&&-(81.")(. D" 21/ /(&2(, "8 *1216A/ *6<B)-) *"F*), 1'
"@K- 2(-1 12>" RB1%.T212 &-<C"+%#"71/')- ™ .&F B)#9, ) *'B8A+ 6"#, *1,8" %C)2"F E212
&2)J,Y8</"F 1'K/. CO8(26<7,2"/ &1=(6<28¥682(6.%2")*)E.

T(6?W:L?E)O( CB:6)5;:

U21B( )/((2 . .)8< D"@01&7189U21; /[K62.1( 2(-1, 6"#-","FG)+&% 26<P D(2, ;' .&(,1
D@9 )&71-9#<(2@)61*1 W#.(&2'<F . 2( .6(/("  71&1.)><, *1216"%1=1#"C"(2, C21*'B8A+ 6"#,
*¥1,8" 1**1/ -2176(8/(2( .1#)*'(2 .1761&C,8(E,'(1=J18)/1 )&*'29 76)}#"*) J'6™2(6'1+ 8-%
‘(1 8(%2(-9'1&2).X "& &(,18'%(&2971J1B"%71,1.16*": CD(2 8A/" =(#1,'%E.
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L 2128('9 -F8) &761&%Z08(1)&<& P6)&21& N™* 0,1 "+2) 2 08(;' ?E ;2.2 2"1.: 2"/, ,§(
A <)8)2( TEH™) 0,1 8(%2(-9'1&2). L NI *1,8" '(-9#% 1@)=)29&%; 76)8K2, C21=A
76(1=6"#)29 B)#9, C21=A&1#8"29K #"1.1. ;' 76)8K2, C21=A<&26™)29 1=/" ) #"'=-<B8()(,
C21=A/(&21 E21,171.(&2) * )&2)'( ) 8(+&2.)2(-9'1&2). ;' 76)8K2,C21=Al&.1=18)2912.)'A, 12
&26"J") 12'(")&2). R'B( . 2( &26"@'A(8) '(&AJ"1,1  "&)-)%, B(&21*1&2)) &/(62) ;'
=<8(2 #")/"298% ?.1)/ .(C'Al &<B()(. 0&) .A #'J12)2( <#"29, 8( ;' 8(+&2.<(2,)G)2(
76(1=6"BK"A( B)#).

T21=A-1)&2)"1 .&(,8". T21=<8(2)&2)"1 . 8) 0,1 76)@(&2.)%" #(-F .1 &".( 'l E21
2%B( )&2)"1 ) &(+C'&*1,8" ;' 76)&<2&2.<(#8(&921-9%1 8<J1.'1. @' '#')&),'(  7188"K28Y
*1'261-F, '( 1,6")C( ,(1,6"4)(+. YB(<C()% .&(,8" <=(B8"F2: CWI1-9*1/A #"(/ )&2)"1,1
P6)&2'E, 'l )&2)"% .(6" ,1.16)2, C21; 71.&(/(&2'1 81&2<7(.; ['1.("L  1*'#A."(28%.
6"&716%B()) -F=1,1 &(68>",,121.1,1 . &)6()) ) &71*'%)(/ 128"29&W<.

"H$%&:  ()*+ - **%/01, 5'5 6"=*7")*<?/2  2%26/"")?, 7)2 =0 ['423&= E&%$%
P#&%)", I* 10)"%? 2.-"#&)?  128%5"4L:2 ;%8 6%=<8, /* $:<$.<"06?; ="<232%6)$!/0* 2.<"%)&
6/'&' & I* &Y%<*3P'&/%):MI0* & 6""327/0% $THE&' W2-<2:2, [2 W2%)2 12/&="*=, 7)2
I$B3™*=0%' : A= &32<B/0 2):%)&)? [" L:2 WH&<"-*&* HI"%&/I"% 2) $B"%/2:2 .2:24$<?%):",
52:3" <83& #&):2#'8)%'  4#&%)&"'=&,)"5 & [* 126/"; [2;21 B&6/&. C3*#B& 2) <2B/21 ;0;*%5&,
2) 2.="1/2:2 Q"%"3".D2&=' E&Y%S$YT=&/?.

$:=5 : 9=5>5
0.",(-)(  123"24(% 24:2931

o-""5

D")=1-(( 86"/"2)C(&*) &1=A2)(/ .&(+ )&216)) =<8(2.)8)/1( 76)@(&2.)( N&<&" P6)&2".
N1,8" 1'1 761)#1+8K2,)*21 '( &1B(2 (,1 '( #'(2)29. ?" 1)&<& 17)&A."(2 (1 8-%"& .
0.",(-))  123"24(% 24:29-31:

G/ >&BF<C?9=(9;?BL: &)(# %(X9?=)Z( C?'(B;)(%, : =F)5)( &59%>(%P>?(<?,: 6>G6&0
9C5&F® )(L5, : 9:=0 )(L(9)O( C?;?2=(L=V%98;27<&58>:%986)5'():( $0)5 +(=?>(E(9;?<? )5
WL @ %?<&5?9C=5EF%9D( C=('()5 6()0( : F>:&8%%$0)5 +(=?>(E(9;?<?, <B8&FM(<?5
?L=5;5X )(L(9OX 9 9:=?V : 9=5>?V >(=:;?V; [ C?W=GU)<(=?> $>?2.X 9 %BFL?V
<B?'?<=59)?V, : 9?L(BF%6LB5))OX ,<? ?%E(%OBGX(%B?>2%B58 )(L(9 &?;B58 :XE.

= E21/ &1=A2)) =1-9@(.&(,1 76161C(&2.. H)=-)). L L(2J1/ S".(2( (&29/'1,1 &&A-1*"
'(1, " . D11/ S".(2(, 71'(*1216A/ 1>(*"/, 18)" )# 8(&%2)&2)J1.,1.16)2 1=E21/76)@(&2.))
&<&" P6)&2". 0&-) =A)# D1.1,1 S".(2" <=6"29.&( <71/)"% 1= E21/ &1=A2)), 2121,8".1
1) /(&2"3 1' =A=A- "(71'%2(".

4% CCB:9F%9%>: &2 C?8>=():8

D1 ™ '(1=J18)/1 2G"2(-9'1 6"#1=6"29&96" E21&112'1&)28% C!I"#$%&'E 76)&<2&2.)(/
)&<&", *12161( 76181-B"(28%8& 21+ 716A, *1,8" Z(6*1.9 =A-" 1&1=1B8(" 12 1,6™C()+ .1
6(/() 81"C"" *I'CYA .(*". T211,("L( 71%.-()( DC"&2LI"#$%&&EEE2181=A2)(,*12161(
12/(C"(2 *1'(> 2"+'1,1 76)&<2&2.)W&<&". T21%.-()( 0,1 76)&<2&2.)9F(6(8 ,-"#')) .&(,1 /)6".
WL1C( ;' 2"+1 =A- 8-%2.1)J J#=6"AJ. [6'"C'A( 8) .()*1+ &*16=),2(7(69 &2"-1%.'1 .&(/<
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N6<. :&1=("Al  1=6"#1/ ;' %.)2 2(=%=(##"*1")*<. 5".(- ,1.16)2: CO1&718D&<& <=9KZ(,1)
8<J1/ <&2?2.1)J ) )&26(=)2 %.-()(  76)@(&2.)%?.1(,1E (2-( 51&")( :(&&"-1)%)+>"  2:8).

51&-(8'%% 46"#" C%.-()( 76)@(&2.)% ?.1(,1E =<*"-9'1 #.<C)2 ** C761#6()( (,1
Cl'#$%&&B61#6()( D &1.1,1=1#"C'"FG(( 12*6A2)()-) #'2/()(. L E21/&A&-( 5".(- "#A."(2
E2186""2)C(&*1( 71%.-()( 1)&<&" P6)&2" C%.-()(! 0,1 76)&<2&2.)%ET21 7126%&"FG"%
*<-0)">)% .&(,1 7(6)18", *1216A+1)&<& “#A."(2 C*1'C)1+ .(*'E.

S"-FC)2(-9'1( 6"#6<@)2(-9'L( *6(G(81 71&(8'(,1 C"&">).))#">)) )&71-)28% . 26KJ
&(&1*6<@"FG)J 8.)B()%J. N"B8L( }#')J 1&<& “=6"8A"(2 @)61%)) @26)J"). 5(6.1( D E21
B(&21*1(&2)J)+1( =(8&2.)(:

G/ >&BF<C?9=(9;?BL: &)# %(X9?=)Z( C?'(B))(%, : =F)5)( &59%W>(%P>?(<?,: 6>G6&0
9C5&FB)(L5, : 9:=0 )(L(9)O( C?;?=(L=V%98E.

S"/(292(, C2101&7189)&<& CK2*1128(-%(2E21&1=A2)(127(6)18" .(-)*1+ &*16=).L1 .6(/%
&*16=) =<8(2 %6*1 7618(/1'&26)61.""  '(76)*6A2'% B(&21*1&29C(-1.(*", %.-(A #.(6&2.1)
'(.(61%2"% #-1="1&29C(-1.(C(&*1,1 &(68>",'( &8(6B)."(/1,1 HI1B9(+=-",18"29F. L&KE2117)&"1
8-%"& . *),( 2*61.()%, 1&1=("1 . 21/ /(&2(, ,8( ,1.16)28%1 &<8(&7(C"2%/)) 26<="/). W1
=<8(2.6(/%, *1,8" <B"&A™>)&2&*1,1 76(&(81.")%, *1@/'6A ,"#1.AJ *'/(6 H<J(."-98" ) R"J'<
71.216%28VA.&F8< ™ #(/-(; .6(/%, *1,8" "&)-)( =<8(2*6"&29&%B1 <-)>"/, " %8(6'A( .(89/A
<B"&" =<8<2 TBL#)2(-9'1 6'#8)6"29 2)@)< '(=(& N™ &*#'- 1)&<& 21 =<8<2 8)
=(&76(>(8('2'1,1 C(-1.(C(&*1,1 #-", <B"&AJ <=)+&2.) C(-1.(C(&*)J &26"8")+.

D1 &6"#<B( 71&-( E21+&*16=) . '(=( 71%.%28&9B"&"FG)( #"/()%. :6"#" C&)-A'(=(&A(
71%1-(=-F2&%E76(871-","(2 &(BIK#A( ,6")2">)1"A(  "6<@()% . &1-(C'l+ &)&2(/(. T21,.
&1F 1C(6(89,761)#.(8K24(1/("-9'1(  .1#8(+&2)( ™ #(-F. Z(-A( *'&"8A /(2(161. 761-(2%2,
1&.(2). 2('(FG(( '(=1. S(-(26%&()% H#8A=-F2 ) 7126%&<R(-F, ,),"2&%)( .1'A 76)-)."
71*61F2 71=(6(B9%Y<*' 7)@(2, C21C-F8) =<8<2)#8AJ"29 12&26"J"E,C21=<8(2C<'A’)( "6181.

) (81</(); ) /16( .1&@</)2 ) .1#/<2)28%EL<-*"A "C'<2 )#.(6,"298%,A=6"8A."%7121%)
A ) 1=@)B'A( 2<C)#1-A ) 7(7-", *1216A( #™*61F2 &1->( ) -<'<. ?21->( 712(/((2, " -<"
71%6"&'((2, ) .&*16( .11=G( '( &/1,<2 &)%29.

L1#/1B'1, .&KE21#.<C)2'(76".817181="1, 18"*1, .71-( .(61%2'1, C21#8(&9(2 "C(,1, C21
<B('( 761)&J18)-1 =A 81 E21,1. C(-1.(C(&*1+)&216)). |<&&*)+ <CK'A+I/["<)-  L(-)*1.&%)+ =
W 6"#A) )&21C)*L. &1=6"-'(.(61%2'1( *1-)C(&2.1 &)8(2(-9&2., .'( .&%*1+6(-),)1#1+ &.%#)
<HAFG)) ™ 21, C21. 761@-1/ &<C™)&9 7181='A( 7(6)18A .<-*")C(&%)J )#.(6B()+
&(+&/)C(&*1+"+2).'1&2) ) "6<@()+ 6"=12A&1-(C'l+ &)&2(/A. T212<CK'A+<=(B8K', C21*"#
0,)7(2&*)( .1 .6(/% 18J18" 71876(8.18)2(-9&2.1/ 31)&(% =A-) C'&29F&(/)6'1,1 7(6(.1612" .
76)618(, A% 1,1 76)=-)#).@(+&%* #(-( *1/(21+. OK,6")2">)1"1(  71-( .A#"1 ),"2&*)(
A-A M J16(, <A 718(,1 .1#8(+&2.)(/ )#.(6,) 1,61/A( 7121%) -"A, *1216A()#-)-)&9 &
16'A) .(6@) #(). NU@"#72( 76(.6"2)-"&9 . 7-"(2<, *1216<F"#.") L((61+) 2(7(69 1"
C'&2171%.-%(28%"@(/ '(=( . )8( <26("(+ #.(#8A.

L '(*1216A] "<C'AJ *6<,"J * E2)/ 2(16)%/ 12'1&%2&% 76((=6(B()(/, 181, .&(
&1,-"@"F28%C21L(-)*1.&%)+ &1=6"-1,61/1( *1-)C(&2.1 &.)8(2(-9&2. &26™AJ 761)&@(&2.)+
761@-1,1.;2*6A2)% 6"*(2A CL1%S8B(6E&S(-"'A( .1 .6(/% 71-K2"* L((6(, 71/1,-) 7182.(68)29
'(*1216A(  )# 76(871-1B()+ L(-)*1.&*1,1, *'&'FG)(&% 76)618A E21+ 7-"(2A ) (K
761)&J1B8()%, ) 2(7(69 <CK'A(#")2(6(&1."-)&9 L((61+.

R'B( . 12'1&8)2(-9'1 '(8"'(( .6(/% 761)#1@-1/1,1 '(1=$%&)/AJ '(=(&AJ 4(1/(1..
3A ) . *1(/ &<C"( '( 81-B'A 71-""29, C21"<* . &1&21%'))1=$%&")29&K,C21761)#1@-18"B(
&L.&( '(8"'1. L &1F =A2'1&29 76(#)8(21/ RB1' : N('(8) . 181/ )# 7<=-)C'AJ
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A&2<T-()+ <T1/%'<- '(1=$%&)/A+ WK/A+ R(9, 761)#1@(8@)+. /"( 17801 ,18", *1,8" .&%
D1."%M'-)% ™ '(&*1-9*1 C"&1.71,6<#)-"&9. 71-'<F 2(/'12<. D)*21 2"*) '( &1, 1=$%&)2%E21
%.-()(, 'l 1'1 1&2"K2845*21/ )&216)). L6(/% 12.6(/() . ,"#(2"J 71%.-%F2&8d1=G()%1 21/,
C21. 6"#-)C'AJ /(&2") ™ #(-F 7"8"'F2 ,),"2&*)( ,-A=A -98", &.1)/ .(&1/ )'1,8" 81J18%G)(81
C(2AB6KJI&1271%2)&12<'21.. D)*21 71*"'( /1B(2 1=$%&")29J 761)&J1B8()(.

P?=795:6 CB?W=?<?

0&-) /A C(&2'1 76)#"(/ &<G(&2.1.")( '(6"&*6A2AJ 2"+ 761@-1,1, E2)/ /A 1&1#"(/,
"&*1-9*1 .(61%2'1)&71-'()( .&(,1 21,1,1 CK/,1.16)- 1)&<&. D( 21-9*1 1)&<& 6"&&*"#A."(2 ™/
1=E2)J 26"./"J, *1216A(71&2),'<2 #(/-F, 'l ) 76161*) L(2J1,1 S".(2" 76(8&*"#"-) )J. D"76)/(6,
), (0 76161*"11)-% 2:30,31&*"#"1.:

C/ C?5NF 6)5'0:8 )5 )L( : )5 6(=(: :B?>D : ?<?)D: 9%7?=C0O&0O'5. $?=)Z(
CB(>B5%:%98? %D'F: =F)5 B> ;B?>D, CB(N&()(N(=: )59%FC:%&()D P?9C?&()D,>(=:;:#
9%B5W)O#E.

1&"+% 2"*B( 17)&A."(2 E21&1=A2)(,)&71-9#<%.C('9 71J1B)+ %#A%13:9,10):

CK?UCB:X?&:%&()D P?9C?&5V%O0O#,9 <)(>?" : CO=5VM(V 8B?9%:V,E%?LD&(=5%B('=V
CF9%0)(V: :9%B(L:%D0 )(G <B(W):;?> (G.Q>G6&QPL(9O( : 9>(%:=5)( &5V¥%?%9(L8 9>(%5;
9?2=)Z( '(B))(% CB: >?9X?2&0>?G',: =F)5 )( 9:8(% 9>(%?' 9>?:'E.

I . *),( ;2%61.("% 6:12-14"71&21-11™ 17)&A."(2 (,1 1C('9 B).A/ %#A*1/:

C/ ;?7<&54) 9)8= W(9%F\VC(E5%L8 >6<=8)F=,: >?%CB?:6?W=">(=:;?( 6('=(%B89():(,
9?7=)Z( 9%5=7"B5E)? ;5; >=598):Z5, : =F)5 9&(=5=5905; ;B?>D;/ 6>G6&QYL(9)O( C5=:)5
6('=V, ;5; 97;?>):Z5, C?%B895('589:=D)O' >(%B?', B?)8(%)(6B(=0( 9'?;>0 9>7?:; / )(L?
9;BO=79D,9>:>W:9D ;5; 9>:%7?;; . >98;58 <?B5: ?9%B7?&>:)F=:9D 9'(9% 9>?:XE.

L&( E2) 126A.*) 7182.(6B8"F2 &-1." 1)&<&" 1 21/, C21*"*"%-21'(=(&"% &)-" .A#1.(2 E2)
7126%&"FG)(&1=A2)%" #(/-(, ) E2)/ "C'K2 71&-(8)+ "2 86"/A #"*1/1+ ™ >).)-)#">)).

A?8>=():( YB:9%5

?6"#< #" E2)/ B(&21*) 7(6(.16121/ . 76)618( &-(8<(2 #"/(')( ?A"  U(-1.(C(&*1,1 .
'=&"I ) 71%.-()( D&<&" P6)&2", N1216A+&2™(2 .)8( .&( ™ #(/-(:

027<858>:9%986)5'():( $0)5 +(=?>(E(9;?<? )5 )(L(; : %?<&>?9C=5EF%3®( C=('()5
6()O( K F>:&8%%$0)5 +(=?>(E(9;?<?, <B8&FM(<?)5 ?L=5;5X )(L(9)OX 9 9:=?V : 9=5>?V
>(=:;?VE.

N"* /A <B( 12/(2)-) 6"((, E21#"'2/()( 0,1 &".A; '(1B)8"1( %.-()( 0,1 76)&<2&2.)%.
U"&21E218&1=A2)("#A."F2 C.216A/ 76)@(&2.)(/E, J12%&212(6/)' .*-FC"(2 . &(=%(&9 7(6)18
2"+'1,1 76)&<2&2.)%°6)&2" " #(/-(. D1)H6 21,8"'<.)8)2 P6)&2".1 .2161+6"#.51&-(8)+ 6"#1'
J)8(- 0,1 ™ #"'-)21/ *61.9F *6(&2(, )&*"BK"1,1 /<*'/) &/(62(-9'1+ "1%), *1,8" ;' .&(/
?.1) .81/ 76(8&2".-%-81&21+'1,171#16"(<8"C")*", =(&&-".'1,1, =(&&)-9'1,1 ) =(#<&7(@'1,1.
D1*1,8" )6 .'1.9 <)8)2 0,1, 1' <)8)2 0,1 26)</4"-9'1( 76)@(&2.)( . &)-( ) &".(.

T21/< &1=A2)F =<8(2 76(8@(&2.1."2971%.-()( C#"I()% ?A™ U(-1.(C(&*1,1 ™ '(=(E. L
"C"-( 0-('&1+ 76171.(8) <C()*) &761&)-) 0,1: CN"*1+76)#"* W.1(,1 76)@(&2.)99E W(7(69
;o 12.(C'(2 ™ E212.1761&, J12%,.1#/1B'1, ‘'( 2™ 71-1 )-) %&'1,*™* )/ )-) "™ =AE21,1
J12(-1&9.

N1,8" <C()*) #"8"-) E2121761&,1") '( )/(-) . .)8< 21,** /A C"&21,1 )&21-*1.A."(/:
CN"™*1. =<8(2 #™*, *1216A+ <*'B(2 "/ .6(/% W.1(,1 76)@(&2.)9%RE. L "@(/ &1#™)) #")
'0#=(B'1 &.%#"A &1 .6(/('(/. D1 <C()*) &76"@)."-) 1 86<,1/. ;) J12(-) &*"#"29:CN"™*1(
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&1=A2)(12*61(2" #"C()( W.1(,1 76)@(&2.)%RE. W"™*1.".&(,8" >(-9 #"/()+ . 5)&™). | .12
)&<& ,1.16)2, C21E212"* 71%.)2&%6* 6"#7(6(8 2(/, *"* ' &2"(2 .)8(.

R'."+2( '( <7<&2)/ Y )8< 21,1 42", C211)&<& & %#A."(2E212#"* & <2.(6B8()(; Cl
21,8" .1&7-"C<2&%&( 7-(/(" #('AE. 3A )&&-(8<(/ E21(&21 =1-(( 71-'1 '('l,1 71#B(,'1 )#
86<,)J /(&2 5)&™% .)8'1, C21' (2 . .)8< 7-((" I#6")-%. 51&*1-9*< E21Z"* 2" & Uo#" &
#6"-(, .71-( /1Bl 76(871-1B)29, C21)/ &2"(2 .'1.9 71%.).@((&%l=-"*1 &".A, *12161(
&1761.1B8"-1 "618 I#6")-9&%)+ .1 .6(/% (1 &161*-(2)] &26"&2.)+ 71 7<&2A'(. ;1
"HA"-1&9 C@(Y)"E ) =A-1 #"*1/ H1B9(,176)&<2&2.)%.0,1 "6181/. S"C)2(-9'1 71#B(,*1,8"
=A- 71&261( J6" ) ?1-1/1' 71&%2)-(,1 H1,«<, &"" H1B9% .)8( @(Y)'A &1l@-"" & %2"%
&.9%2A) 1=)2"-" ™ *1.C(,( #".(2" . #™ 21,1,C21H1, 76(=A."(2 &1?.1)/ "6181/.

L1#/1B'1, )("l E21&)%FG((1=-"*1 1)&<& ) Y((2 . .)8<, *1,8" ,1.16)2: Cl <.)8%2?A"
U(-1.(C(&*1,1, ,6%8<G(,1" 1=-"*"J '(=(&AJE. L *),( :2*61.()% 1.7/A "™J18)/ 1C()8'<F
&&A-*<" E21B( &1=A2)(: C2(, ,6%8K& 1=-"*"/), ) <#6)20,1 .&%*1(1*1,) 2(, *1216A( 761'#)-)
0,1; ) .1#6A8'F276(8 D)/ .&( 7-(/(" #('A(E. N1'(C'1, /1B'l 71&C)2"29C21.&KE2112'1&)28&%
1=AC'A/ "2/1&4(6'A/ 1=-"*"/, 'l 21,C21. 1=1)J 126A.*"] E2"8(2"-9 1&1=("1 718CK6*)."(2&%,
71#.1-%(2718</"29 1 =1-9@(/. N1,8" )&<& 2"* 71%.)28%E21=<8(21#"C"29*"* *1'C)'< .(*", 2"*
) "C"1 11,1 .(*; ) 6(@"FG(+ J'6"*2(6)&2)*1+ E21,1.(*" =<8(221, C2H1, =<8(276(=A."29 &1
2.1) "6181/. L *),( :2*61.()% 2L:311™ 2" 17)&A."(2 E21.C?(, &*))% H1," &C(-1.(*")), )
¢ =<8(21=)2"29 & ))E. 51&*1-9*< @(*)" %.-%(2&%"*1/ H1BI(,1 76(=A.")% & C(-1.(*1/,
714 </(&2'1, C211™ 71%.)2&%1.9 *™* #"* 1=$%&'%FG)H&21-*1.A"FG)+ ) 12*6A."FG)+
#'C()(  76)@(&2.)% P6)&2". ;' 76)J18)2, C21=A=A29,** @(72"-) 76161%) L(2J1,1 S".(2",
CT/"<)-1/ D HL1&"E.

T?<9)5" D >9:=(

L& (8 #" &)%FG)/ 1=-"*1/ 71%.)2&%"/ 1)&<&. 0,1 71%.-()( '( =<8(2C(/-21 =(##.<C'A/,
761)&J18%G)/ ,8(-21. <,-<, 1'1 =<8(2 &/(-A/, 26)</4"-9'Al  12*61.()(/. N™ /A <B( .)8(-),
11" 761.1#,-"@"(2, C21*'B81( 1*1 <#6)20,1. L1 2-/ 51&")) :(&&"-1)*)+>"/ 1:7,8 5".(-
,1.16)2 1 .6(/():  *1,8" 761)#1+8K2C%.-()( 01&718"N&<&" &'(=", &M, (-") &)-A 0,1, .
7-"IC(FG(/ 1'( &L.(6@"FG(,1 12/G()( ( 71#".@)  HL" ) (1 71*16%FG)/&%
=-"1.(&2.1."F 01&718""@(,1 1)&<&" P6)&2"E. D"&21%G)+.(*, . *12161/ H1, 71#.1-%(2
C(-1.(*< 71&2<7"291-&.1(/<, #".(6@)2&%) 2(7(69 H1, #"1.1 76(8%%.-%(2.1K 76".1 <76".-%29
&(+ #(/-K+. L *),( ;2*61.("% 11:15716"#)2(-9'1 &*"#"1 1=E21/: Cl &(89/1+ M',(- .1&26<=)-,
) 6"#8"-)&9 ™ '(=( ,61/%)( ,1-1&", ,1.16%G)(: >"6&2.1/)6" &18(-"-1&97"6&2.1/ 01&718™@(,1
) P6)&2"0,1, ) =<8(2>"6&2.1."29.1 .(*) .(*1.E.

N1,8" N&<& ,1.16)2 121/, C210,1 76)@(&2.)( =<8(2C&&X)-1F ) &".1F .(-)*1FE, E21&6"#<
B( "71)"(2 "™/ 1#"-FC)2(-9'AJ &-1."J /1-)2.A C;2C(D"@E.?*1-9*1 6"#.A /1-)-)&9: CI=1
W.1K (&29 7"6&2.1 ) &)-" ) &""E? L E21+/1-)2.( 126"B"F2&%C"%")% H1B9)J -F8(+, ™
7612%B()) .&@J /6"C'AJ &21-(2)+ 1B)8"FG)J E21,1%.-()% 7-"/((FG(+ ™8(B8A, *1,8" &)-")
&"" &(-("1+ =<8(2. 6<*'JWI1,1N1/< 1™ 7176".< 76)"8-(B)2.

1&*<&)2(-9 T7A2"-&%71/(@"29 EZ21/<, *1,8" .&26(2)-&%1)&<&< . 7<&2A'( . "C"-( 0,1
&-<B()% ) )&*<@"- 0,1 26) 6"#".51&-(8'(( )&*<@()( &1&21%-121/, C211"' 71/(&2)- 1)&<&" ™
(6@)'< .A&1*1+ ,16A) 71*"#"- 0/< .&( >"6&2."NH6" . 181 /,"1.()(. S"2(/ 89%.1-&*"#"-: CL&K
E218"/ W(=(,(&) 7'8@) 71*-1)@9&%/'(E. :*2)C(&*) 1' ,1.16)2: C31K>"6&2.1) &)-" ) &"."E.
| 1' =A-76".! D" /,"1.()(. N&<& '( <76(*<- (,1 . **1/ --)=1 '(-«(71/ 76)2%#"™)), *12161/<’(
=A-1 176".8")%. L/(&21E21,1;' 12.(2)- (/<, )&T71-9#<%8)'&2.("1(  16<B)(, 81&2<7'1(-F=1/<
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(6<FG(/< . -F=1+ &"IA+ [6"C'A+ C"&)-) . /)<2< )&*<@()%, - '0#("1(?-1.1  H1BI(.1)&<&
12.(2)- (/<: CD"7)&"1: CO1&718#1,<2.1(/< 71*1'%+&% 0/< 18'l/< &-<B)E.

T2)) &1.") 1)&<& <&26™)- )&*<@()( ) E2)/, *'#"-1&9=A, &8(-"- 2(=( *161C(7<29* 21+
>(-), 6"8) *12161+; 76)@K-.D1 ./(&21 E21,1; 71@K-1 29/< *6(&2",",1)) ) *61.) &/(62),
C21=A&S8(-"29 .1#/1B'A/  76)J18 21,1 C"&", 1 *12161/ ;' #8(&9,1.16)2, *1,8" ;' %.)28&%C21=A
1."8(29 .&()) >"6&2."1) N6", . &)-( ) &".( .(-)*1+.

*2<&5 /6B5:=D >?9C=5E(%

V() D&<&" ** 01&718",1&718) Z"6% >"6(+ 76).(8K2 * )&71-'()F  176(8(-K"AJ
&1=A2)+, *1216A( 761)#1+8<2 '(/(8-("1. 56.A/ 2"/  &1=A2)( =<8(2 7-'C "618"
1#6")-9&*1,1. N"* /A <B( 12/(C"-), &-1." O1&718'C.1&7-"C<2&%( 7-((" #('A(E 1=1#"C"F2
‘70" Y8(+>(, 'l 7-(("  (6((. L <B( 76).(8K"L/  &2)J()# *),) 2*61.()% 11"
1.16)2: Cl .1#6A8'F2 76(8 D)/ .&( 7-(/(" #('A(E. W1=<8(27-'C "618" I#6")-9&*1,1 . C"&
&("618'1+ &*16=).

IJ 7-"C =<8(2'(71&6(8&2.("A/  )&71-'()% 76161C(&2.")# *),) 76161* S"J"6)) 12:10,11:
CM™ 81/ R")8" ) ™ B)2(-(+ I(6<&")/" )#1-9F 8<J=-",18"2) ) <N-()%, ) 1) .1##6%2
D(,1, N12161,1761'#%)-), ) =<8<26A8"291 DK/, *'* 6A8"F2 1=(8)'1618'1/ &A'(, ) &*16=(29*"*
&*16=%2 7(6.(>(. L 2128('9 718)/(2&% =1-9@1+7-"C . I(6<&™)/(, *"* 7-"C O"8"86)//1"
81-)'( 3()881'&*1+E.

51C(/< 1) =<8<26A8"2% 5121/< C211') =<8<2&/126(29" W1,1*1,1 1) 761'4)-). ;)
=<8<2716"B('A, *1,8" <.)8%2,C21W12*21 71%.)28% &)-( ) .(-)*1+ &".(, '1&2 ™ 2.1)J 6<*']
&-(8A 761'#).@)J )J ,.1#8(+, " ™ =1*<D6"< 12*179%. N1'(C'1,.(&9 N6 .)1. . 21/, C21=A-
761'#K' ?A' H1B)+, 'l )<8() &A6") . E21/1&1=("<F 61-9.

LI#/1B'1, )("L  &1." )J 7-'C" #'7)&"A 8-%"& . JI61@1)#.(&2'1/ 126A.*( )#*))
76161*" 1&"+). L 2128('9, *1,8" I#6")-9 #,-%'(2 " W1,1,*1,1 761'#)-, "618 I#6")-% &*"B(2:

CN2171.(6)- &A@"1l/< 12"&, ) *1/< 12*6A-"&9/A@>" O1&718'BI=1 ;' .H#1@K-76(8
D)/, ** 1276A&% *"* 61&21%# &<J1H(/); '(2 . DK/) )8", ) .()C)%: ) /A )8() 0,1,) (
=A-1 . DK/ )8", *1216A+76).-(*- =A"& * D(/<. ; =A- 7T6(#6K') </"-K' 76(8-F89/), /<B
&*16=(+) J.(8".@)+ =1-(#), ) /A 12.6"G™) 12D(1 -)>( &1K;' =A-76@#)6"(, ) /A ) .1
C21&2")-) 0,1. D1; #%-" 2(=%"@) '(1G), ) 71K&"@) =1-(#); " /A 8</"), C21; =A-
716"B"(/, "*"#<(/ ) <)C)BK' HI1,1/. D1; )#$%#.-K =A- #" 6(J) "@) ) /<C)/ #"=(##"*1)%
"@); " NE" "@(1 =A-1"™ DK/, ) 6™/) 0,1 /A )&>(-)-)&9E.

L E2128(9 1) 1&1#"F2, C21W12*1,1 )J 12>A. &1K/ '((B(&2.( ) &-(712(6"&7%-),=A-
W(/, *21 .1#-F=)- )J ) 128" 2(=%#")J ,6(J). ;) .1&7-"C<2. ,16(&2)) &(68(C'1+21&*("'8
&) 81-)) ,18") 71&-(0,1 6"&7%2)%1,8" 1') 76181-B") 12.(6,"29 0,1.

K :?)Z( ;?)Z?>, CB5>(&)?9%BD?9%?BN(9%>F(%!

D1 E21(GK '( .&K,C21761)#1+8K2& I#6")-(/, *1,8" 1)&<& %.)2&% &)-( ) &".(. ;' 2™B(
81="-%(21 ?(=(: Cl 71@-K2W',(-1. ?.1)J &26<=1F 61/1,-"&1F, ) &1=(6<2#=6""AJ 0,1 &
C(2A6KJ .(261.,12*6"%'(=(& 81 *6"%)JE.

| 17%297 '( 76)J18)2&Y&1/'(."29&% . 21/, *21 2")( E2))#=6"A(. N')," 76161*"1&"+)
11:11,1271/1,"(2 ™/ . E21/;

Cl =<8(2. 2128('9 ()# *1'2(*&2" %&'1,C21E21*1'C)" .(*") : 01&718&'1." 761&26Ka<*<
2.1F, C21=A.1#.6"2)29 2(=( 1&2"21*"618" 2.1(,1, **1+ 1&2"(2&%< M&&<6") . 0,)72(, ) .
5"261&(,) < P<&") <0-"", ). 2("™6(, ). O0M(, )™ 1&261."3/16%.
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| 718%/(2 #"/% %#AC)*"/, ) &1=(6KJ#,"")*1. 1#6")-%, ) 6"&&(%"AJ I<8((. &1#1.KA2
C(2A6KJ *1'>1. #(/-)E.

(6()% 2"™B( 7182.(6B8"(2 E211=(G™)(. U)2"% 26)8>"29 7(6.<F ,-".< *),) 76161*"
1(6(/)), '(1=J18)/1 1=6"2)29 .)/"')( " 1&1=<F*6"&12<(K %#A*") ™ )&*6%G<F&%'81&29
81,1 . '(+ 1=(21.")%. D1 . 7,8 &2)J"J 1' ,1.16)2: C?7"&), 01&718),"618 W.1l+, 1&2"21*
1#6")-%!E L12, %76).(8< )J )# &26™A &(.(6'1+ ) &1=(6<)] & *6"K. #(/-); & (71+) J61/1+,
=(6(/("% ) 618)-9)>" .J(&2( &")), -.(-))+ &1/ .1#.6"2)2&%&F8"E.

" N&<&, 17)&A."% 21 B( &1=6")( I#6")-%, 8"1( . 76)2C"J. 13-+ ,-".( 0.",(-)% 12
3"24(%, .A#A."(2 76(871-1B()(, C2186<,)( 21B(.J18%2 E21C)&-1.;' ,1.16)2 . 4043 &2)J"J:

CA?9('F, ;5; 9?7L:BS5V%C=(>(=0 : ?<)G' 9N:<5V%, %5; LF&(%CB: ;?)E:)( >(;5 9(<?:
A?W=G%O) +(=?>(E(9;:# D<(=?> $>7:X, : 9?L(BFYU6 [5B9%>5,<? >9(97L=56)0: &(=5VM:X
L(665;?):( : >>(B<)F%X > C(ED?<)())FV; %5' LF&(UC=5E: 9;B(N(% 6FL?>;2?<&5CB5>(&):;:
>?799:8V%,;5; 9?=)Z(, > [5B9%>(4%Z5:XE.

31)( T7<2"F2E21&1=)6")( -F8(+ ",(-")  &.1&J)G()(/ >(6*.), *12161(17)&™1 5".-1/
4+ " (0 1.1 51&-"% (&&"-1)*)+>"]. D1 #8(&9)C(,1 '( ,1.16)2&%1 &1=)6")) )#=6""AJ
(=& &*16((, ™ 1=AC'A( B).A( -F8), 1) &1=)6"F2&% #(/'L( >"6&2.1.S8(&9.11=G( (
<71H)"(2&% .1&*6(@()( /K62.AJ, . 21 .6(/% *™* 76) .1&J)G()) >(6*) ™ EZ21/8(-"(2&%
1&'1.'1+ "*>('2.

H1-(( 21,1, *1,8" =<8(2 .1&J)G(" >(6*1.9, '(2 ")*™*1,1 "/K* ™ 21,C21,6(@'A( -F8)
=<8<21&<B8('A; '1 . 76).(8K"1/ .A@( 126A*( )# 13-+ -"A 0.",()% 1 3"24(% )&<& %&'1
,1.16)2, C21C.&(&1=-"#A) 8(-'"FG)( =##"*1)(E =<8<2<=6"A )# >"6&2.". 21B( &"/1( .6(/%,
*1,8" =<8<2&1=6"A )#=6""A(. ;' 718CK6*)."(2 E21) 8"-9@( . 86<,1+ 76)2C( . 13-+ ,-"(
0.",()% 123"24(% (&2)J) 47-50):

C,MG C?&7?L)?[5B9%>?J(L(9)?( )(>?&F, 65;:)F%?'F >"?B( : 65X>5%:>W('FBOL >98;?7<?
B?&5,¥?%7?B0O#, ;?<&5 )5C?=):=98, >0%5M:=: )5 L(B(<: 9(>W: X?B?W((9?LB5=: > 9?9F&0O5
XF&?(>0LB?9:=: >7?). 25; LF&(UCB: ;?)E)( >(;5: :60&F%)<(=0 : ?%&(=8%=0X:6 9B(&O
CB5>(&)0X: >>(B<)F%X > C(ED?<)())FV: %5' LF&(UC=5E: 9;B(N(% 6FL?>E.

L'( .&%*1,1&1/'(N%, )/("1 . E21.6(/% =##"*1")*< 76)8K2*1'(>, *™* "7)&"1 . *)[(
:2*61.()% 19:1921:

Cl <)8(- %#.(6%) >"6(+ #(I'AJ ) .1)&2." )J, &1=6""A(, C21=A&6"#)29&%?)8%G)/ "
*1'( ) &.1)&2.1/ 0,1. 1 &J."C( =A- #.(69) &)/ -B(76161* 761)#.18).@)+ C<8(&"76(8")/,
*1216A/) 1' 1=1-9&2)- 76)'%.@)J "C(62")( #.(6%) 71*1'%FG)J&% (,1 )#1=6"B()F: 1="
B).A( =61@('A . 1#(61 1,'("1(, ,16%G(( &(61F; M 761C)( <=)2A /(CK/ ?)8%G(,1 " *1'(,
)&J18%G)/ )# <&20,1; ) .&( 72)>A "7)2")&9 )J 26<7"))E.

[F&(: : 'O

N&A."% ?.1K 86"/"2)C(&*1( .1#.6"G()( ™ #(/-F, 01&7189)&<& 1&1=1718C(6*'<- 212
E44(*2, *1216A+1'1 761)#.(8K2™ 1#6")-9. LA /1B(2( &761&)29CM**1( E21)/((2 #"C()( 8-%
I(% ?E N™ /A <B( #'(2)-), *'B8A+ 6"#, *1,8" H1, JIC(2, C21=A/A 71'%-), ** ;' =<8(2
7182<7"2%.(6<FG)/) &(,18%,;" 8(/1'&26)6<(2 7(6(8 "/) )&216)F "618" I#6")-9&*1,1.

56(8&2".92( &(=( .*6"2>( )&216)F E21,1™618", ) .A <.)8)2(, C21)/((2&% . .)8<. L 212
=(#"8KB'A+ C"&,*1,8" 1) =A-) 6"="/) . 0)72(, ",(- &/(62) 761-(2(- ) &1J6™)- )/ B)#9, ) .
2<7(6.<F 5"&J< 1) H1B9(+=-",18"29F 618)-)&9, ** ™618. ;) =A-) )&*<7-(A, .A.(8(A )#
6"=&2.") 1&.1=1B8('A. S"2(/, *"* #"/(C"2(-9'1 .A6"#)-&% 31)&(+, H1,'K&)J ** =A™ 16-)'AJ
*6A-9%J,7188(6B)."% ) 1J6"%%C<8(&'A/ 1=6"#1/ #'&2<7"%&9")J. (c/. 1&J18 19:4).
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D1 #' 0,1 81=612<) =-"18"29 E212"618, . 1&1.'1/, 127-'2)- ,168A'(+, .A&L*1/(6)( )
&'11"8(%"A/)  T1TA2*'[) &8(-"2976)%2'1( H1,<,'( )/(% )&*6("(+ .(BA.:) ™C)"-) 6172"29,
B"-1."298%,.16C"29, 718&21%"1(81.1-9A(  2(/, C21H1,8(-"- 8-%)J. L *1'>(*1'>1., /A C)2"(/
121/, ** 7182(7("1 '6".&2.("1&29 .&K=1-9@(7"8"(2) "618 6"&&()."(2&%7(6(B). /16"-9'1(
6"#-1B()( ) 12C"%")\(.

221-(2)%/) 1) =618)-) .81-9 ) 717(6K*#(/-), &LIE"K"A( *™* "618, 'l .&K(GK =(#.(6A.
R'B( *1,8" )/ =A-1 71#.1-(1 .1#.6"2)29&% I#6")-9 ) <&261)2%K.1K,1&<8"6&2.11") 7618(-"-)
&KE21=(#.(6A. D1,,1.16)2 1)&<&, 76)8K2C"&*1,8" H1, 2.1(+ .A&@(+=-",18"29F, =(#.8%*14J
#'&-<) &1." &1=(6K3J . #(-( 1=(21."1+. L E21B"#E21=<8(2C"&7-"C") 6"&*'%)%*1,8" 1),
mk1'(>,  71+/<2, C21H1, JIC(2&8(-"29&")/). 51&-( E21,11) .&2<7%2 7(6)18, *1,8" "618 =<8(2
8<J1.'1 #8161.) (8), ) &(,1 71/1GOF H1,=<8(2=-",1&-1.-%29 .&F #(/-F.

0&) A )"2(-:9'1  761C)2"(2(51&™)( N-%"/, 21 #"(2)2(, C21. ,-""] 5-8 6"&&*"#""
2" B( )&216)%.T2) ,-".A . 8(2"-%J 17)&A."F2 7<29,*1216A/ H1, #'8</"- 76).(&2) -F8(+ *
)&2)"1+ &.1=18(, 718-)"1+ 6"81&2)) 8(+&2.)2(-9'l/< <81.-(2.16()F B)#9F. L ,"."J 9-11
51&-")% 1)/-%"/  I#6")-9 )&71-9#<(2&% *'C(&2.( )--F&26">)) .&(,1 E21,1.;) T7I1*H#A."F2
MR H1, =<8(2 7182<7"29%%. /).  N1,8" /A 718J18)/ * 71-'1/< 8<J1.'l/< *6"J<, *1,8" /A
76(*6"G"(/ 8</'29 121/, C21/1,-) =A8"29H1,<C2121>("1(, 21-9*121,8", . *I'>(*1'>1., /A
[1B(/ <&71*1)29&% 71-'1&29F 81.(6)29&%0,1 &71&1='1&2)8(-"29 .&K&T71/1GOF "&, -) 21-9*1
21,8" IA .&2<7"(/ . 2<71-'12< B)#), *1216<F H1, <,121.)- C(-1.(*<. L E21/ 8-%"& #"C()(
21,1, *"* H1, 718&2<7"-&#6")-(.

K?B>)?E:
0.",(-)( 1211™" 24:3244

oO-""6

N™ "/ <81821.(6)29&%C21.&K E21761)#1+8K2 L'( .&%*1,1&1/()%, .A <B('( 18"BSA
#'8""-) &(=(E2121761&) 6"9@(. 0&) E212"*, 21.A D'( 7(6.A+ C(-1.(*, 8(-"FG)+ E21HA-1
=A 8"'B( &26™1, (&) =A .A 2" '( &8(--). R"B( N&<& 76(871-""(2, C21<-F8(+ /1B(2
A#)*<29 )&*6("( &), 7121/< C21#8(&9 8(-"(2 7"<#<. 2.1(+ 76171.(8) (32-+ &2)J))
76(*6"G"(2 17)&A."29 71&-(8)( 8), C21=A8"29 26) /1,<G(&2.("A(  ,"6"2)) 21,1, C21.&K,I/
&X' H™L(, . 8(+&2.)2(-9'1&2) &=<8(28%.

C:2 &/1*1.)>A .1#9)2( 7181=)(: *1,8" .(2.) (K &2"1.9%289%B( /%,*) ) 7<&*"F2-)&29%21
#"(2(, C21=-)#*1 -(21; W™, *1,8" A <.)8)2( .&K&)(, #"+2(, C21=-)#*1, 76) 8.(6%JE.

T217(6."% ,"6"2)%. S8(&Y' 76).18)2 (GK18)' 76)/(6 )#/)6" 76)618A,)--F&26)6<FG)+
212/1/(2, ™ *1216A+; JIC(2 <*'#'29. N"BSA+ #"(2, C21(&) 8(6(.9% "C)"F2 .A7<&*"29
&29%F21=(#1@)=1C'A+76)#"* 76)=-)B"FG(,1&% -(2". D(*1216A( '(76".)-9'1 )&21-*1.A."F2
E21,8</"%, C21&/1*1.)>" DE21&)/.1- "618" I#6")-9&*1,1, ) C2101&718F1C(2#8(&B&*"#"29,
C21*1,8" I#6")-9 71*'B(2 76)#™) B)#), ** (8)A+ "618, E21=<8(21=1#"C"2976)=-)B()(
*1'>" H#<&-1.'1, E21&1.(6@("1 .(6'1, 'l E21'( 21,C21; JIC(2#8(&9&*"#'29.Y<*" 1.16)2
"L C21;) &F'#'-, C21E2D)&2)"1 ' 21-9%1 8-%&/1*1.)>A,'1l ) 8-%C.&(JI8(6(.9(E (0.",(-)(
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12Y<¥), 21:29).

01&7189)/((2 . .)8<, C21 71 /(6( 21,1, ** 6"#.16"C)."F2&% )&216)C(&*)( &1=A2)%)
&2"1.)28% 1C()8'A/, C21/)6 76)=-)B"(2&% * 17)&A."(AI || &1=A2)%/,-F8) /1,<2 =A29
<.(6(A, C210,1 76)@(&2.)( =-)#*1. ?"/1 "76"-()(  NBL.AJ &1=A2)+ %.-%(2&¥6"2)(+ 21,1,
C21.8K&*"#™1( 1/ 1=<8<G(/ D76".8". P18)&216)) 7182.(68)2 )&2)"1&29 0,1 76(8&*"#")+.
N1,8" )6 81+8K2B1 17)&™1+ I/ &2"8)), ) .1#/1B'1&29 76)J18" =(##"*1")*" <B( #'["%C)2"
16)#12( 2(*<G)] &1=A2)+,E21=<8(2 1=1#"C"29,C21;' GC<B( =-)#*1, 76) 8.(6%JIE2(+C"&/A
718J18)/ * *1'>< 8.<] 2A&%C(-(2)H&216)), ) *'B8A+ C(-1.(* /1B(2 &"/ 6"&&<8)2, 76)=-)B"(2&%
) N6 * E2) &1=A2)%l)-) '(2.

J(9?;BFW:?2( C?2;?7=():(

S"2(/ 01&718976(8-","(2 .216<F ,"6"2)F, 1 *12161+ ,1.16)2 C"&21 '(76")-9'1
)&21-*1.A"(IA+ 34+ &2)J:

C/9%:))? <?>?BV>5" )( CB#&G®?& 9(#,5; >9@:( LF&(%E.

3'1)( -F8) 6"#IA@-%-) ™8 2(/, C21; )I/(- . .)8<, ,1.16%E2)&-1.". ;=6"G"-&% -) ;' *
71*1-()F, &*1216A/ 6"#,1."6)."-, 21(&29* <C()*/ ) )J &1.6(/("*"/  ?1-), .1#/1B1, ;
(- . )8< T71*1-()(, *12161( =<8(2 B)29, *1,8" &2"<2 &=A."29&%&1=A2)%*1216A( ;'
76(8&*"#'-? 0&-) =A E21=A-1 2", ;' =A,1.16)-, C21*1,8" E2)&1=A2)%C'<2&%,1") #".(6@"2&%
81 21,1, ¥ E2171*1-()( </6K2. N'"B81( )# E2)J 1=$%&'()+ 76(8-","-1&9 *"* .1#/1B'1(
)&21-*1.")( 0,1 &-1..

D1 ™ &1/ 8(-(, ;' '( (- . )8< ") 21,") 86<,1(. H#<&-1.'1, (&) ;' 7186"#</(."-
71*1-()(  ?.1)d <C()*1., 21,8" <B( 8"'1 =A &2"-1 %&'1,C210,1 &1." -B).A. M .2161(
1=$%&'()( 76(871-""(2 1C(9 "2%'<21( ) '((&2(&2.("1( 1=$%&'()( &-1." C&(+E,CE212E
08)'&2.("1  .1#/1B'1+ "-92(6"2).1+ 1=$%&'()% E21,1 &1." %.-%(2&Y&21-*1.")(  (,1 *"*
C71*1-()( (.6(+&*1,1 "618"E. CT212"618 '( 76(+8K2}"* .&K&)( =<8(2E.

J(9?;BFW:'O# )5B?&
31B'1 =A2971C2)"=&1-F2'1 <.(6("A/), C21)/[("1 E21)/(- . .)8< O1&718F@"* *"*
)&71-9#1."- &-1.1 C618ECTI*1-()(E . 76(8A8<G(+,".( 0.",()% 123"24(% (23:3336))/("1

. B21/#"C()). ;' 6"#,1."6)."- &4"6)&(%/) BK&2*)/ ) &<61.A/ 21'1/:
CQ":, C?B?N&():8 (X:&):)O! *5; FL(N:%( >0 ?%?9FN&():8 > <()F ? A?9('F, >?%S
C?90=5V>5'" CB?B?;?>,: 'F&BOX, : ;):N):;;?>; : >0 )OX FLDG%( B59C)G%6g :)OX LF&(%(

L:9%D> 9:)5<?<5X >5W:X : <)5%D:6 <?B?&5> <?B?&;&5 CB:&G%5 >59 >98:B?>D CB5>(&)58,
CB?=:%58)5 6('=(, ?%;B?>: I>(=8 CB5>(&)?<?&?:B?> Q5X5B::, 90)5 K5B5X::)5, ;?%6?B?<?
>0 FL:=: '(N&F XB5?' : N(B%>():?. /9%:))? <?>?BV>5, E%29®:( CB:&GY5 B?& 9(HE.

0&2(&2.("1, O1&718% )/(- . .)8<, C214"6)&() ) )J &L.6(/(")*)  71(&<2™ &(=(7-"2< #"
&F '(&76".(8-).1&29 .(*1.. D(2,; 7186"#</(."-, C21 I#6")-9 &2"-)#=6"A/ H1,1/ &6(8&2.1/, &
71/1GOF *12161,1 H1, J12(- 71*'#'29 .&(/< )6<, **1. . | *1,8" #6")-9 '( <&21%"618
#6")-98%)+ &2"-71.)( .1 .&J 7(C"-9'AJ 71&-(882.)%J(1 7"8()%. /("L  E212"'618 )/(-
)8< 01&71891,8" )&71-9#1."- 2(6/) C&(+618E.

D" 7612%B()) 8."8>"2) &21-(2)+ 6"&&(%)%) 76(&(81.")+ ™)=1-(( .7(C"2-%FG)/
761%.-()(  )&2)A, #™*-FCK'1+ . H)=-)), &2"- (6(+&%)+ "618 ) (,1 '(1=$%&)/"% &71&1="1&29
AB)."29 | *'C(&2.( <#""(/1,1 618". D(&/126%" 81-)( &21-(2)%26<8'1&2(+) B(&21*1&2)1")
81¥'#"-) &.1F '(&1*6<@)/1&29 *"* ™>)). | E2124™2 &' %.-%(2&8BA*"#"'2(-982.1/ 21,1, C21.&K
&X#m1( 1)&<8&1/ 8(+8&2.)2(-9'1 &=<8(2&%.
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K(B)(, E( >?9X?&?=)Z5

, "™1'(>, 26(29) <.(6()( 1&<&" %.-%(2&M1 &1=8&2.("1( '(6<@)/1( 1=(G™)( CD(=1
) #(-% 76(+8<2,'1 &-1." 31) '( 76(+8<2E(35-+ &2)J). D"&*1-9*1 .A >()2( 76L)#(&K"A( I/
&1."?2: 76)@K-, C21=A1&-(7)29 D) &8(-"- E21!:' 761.1#-"&)-, C21128"&2?.1F B)#9 .
WC(&2.( AXT" #'/1)J D) &8(-"- E21l;} &"#'-, C21.1&*6(&'(2 # /K62.AJ D) &8(-"- E21.
W(7(69;" ,1.16)2, C2176)8K217%29P /1B(2( -) .A 0/< 71.(6)29?

U218-%"& &(,18'% %.-%(2&B'/A/ "SKB'A/, ™ C2UA /1B(/ 6"&&C)2A."29 I"#.( E21(
'(76(6A."1&29 &1=A2)+ 3A 6"&&C)2A."(/, C21#".26" #1+8KB1->(, ™ 21, C21&29=<8<G((. L&(
&1) 7-"A /A &261) " E21+1&'1.(. D11)&<& ,1.16)2, C2L&KE2176(*6"2)28%76(+8K2!1 &-1."
0,1 '( 76(*6"2%28%. 21,8" 0,1 76)@(&2.)( &2"1.)2&% =1-(( 81&21.(6'Al, C(/ ™)=1-((
81821.(6'A( &1=A2)%#.(&2'A( /. 2-1.1, *1216A/ .&K=A-1 &12.16('1, %.-%(2&¥&'1.")(/, ™
*12161/ ;  71-""(2 ?2.1K <2.(6B8()(: C&1."31) '( 76(+8<2E.

J(CB(&9;56F('O( 9B?;:

S8(&9. 76171.(8) ™&2<7"(2 %.'A+ 7(6(6A.. O1l&718%H".(6@)- 1=#16 &1=A2)+, *1216A(
761)#1+8<2" 7612%B()) *1I'C)A .(*". ;' 12*6A- 2.1F C!"#$%&8E?.1K 76)&<2&2.)(" #(/-(,
" 7612%B()) .&(,1 7(6)18" 71&-(8)J 8'(+, " 2™B( ,6"8)1#1( %.-()( ?.1(,1 76)&<2&2.)%,
*12161( 761)#1+8K2 *1'>( E21,17(6)18". D1 ;' 1C('9 /"-1 &*"#"- 1(,1 "C"-(. W(7(69, 3641
&2)J"J ;" 76(718'1&)2 ?.1)/ <C()*'/ E217126%&"FG((&1=A2)( *"* *<-9/)">)1"<F 21C*<
21,1, C21; 1=6"G"(21&1.'1( )"

C4 &)( N( %7?' : E59():;;%? )( 6)5(%,): DN<(=0 )L(9O(, 5 %?=D;A%(Z-?# ?&); J?
:5; LO=?>? &): J?8, %5;LF&(% > CB:W(9%>:($0)5 +(=?>(E(9;?<?: /L?, ;5; >?&): C(B(&
C?%?C?'(=:;, C:=:, N():=9D : >0X?&=: 65'FN &? %?<%&)8, ;5; >?WG=I?# > ;7>E(<,/ )(
&F'5=:;, C?5 )( CB:WG=C?%?C:. )( :9%B(L:= >9(X, - %5; LF&%: CB:W(9%>:( $0)5
+(=7>(E(9;?7<?; 2?<&5LF&FW>?(> C?=(: ?&:) L(BG%9& &BF<?#?9%5>=8(%98>( '(=VM:( >
N(B)?>5X: 2&)5 L(BG%9%, & BF<589%5>=8(%98E.

N™ /A <B( 12/(C"-) . 76(8A8<G(+ ,-".(, '(*1216A( 7<2"F2E2176)@(&2.)( &,6"8)1#'A/
%.-()(/ 0,1 76)&<2&2.)%,17)&™A/ . 30/ &2)J(. D1 7(6.1( 76(8-1B()( E21,1126A.*"
1=3%&'%(2,*1+ "&7(*2?.1(,1 76)&<2&2.)%47)&A."(2 O1&7189, *'2(,16)C'1 <2.(6B8"(2, C21E21
76)@(&2.)( =<8(2 "=&1-F2'1 '(76(8&*'#<(/1. C; 8'( B( 21/ ) C"&(H*21 '( #"(2, ) M,(-A
'(=(&A(, " 21-9*1;2(> 31+ 18)'E.

T2" '(76(8&*"#<(/1&29 0,1 76)@(&2.)% (GK 6"# <=(8)2(-9'1 718CK6*'<2" . 81=".1C'1/
76(81&2(6(B()), *12161(;' 8"K2?.1)/ <C()*' . 4244 &2)J"J:

Q%5; L?&B9%>F#UE?%?'FE%D( 6)5(%(, > ;?%?BO#ES9P?9C?&D5W CB::&(%. J? "%?>0
6)5(%(, E%79=: LO >(&5=X?68:) &?'5, > ;5;FV 9%B5NEB:&G%?B,%1.?&B9%>?>8=0: )( &5=
LO C?&;?C5%R7?'5 9>?(<?. A?%?'F : >0 LF&DY%?%?>0.L?, > ;?%?BO#E59)( &F'5(%(, CB::&(%
$0) +(=?>(E(9;#E.

N&<& '( &1, =A2™ &*"#"29,(&-) =A; ,1.16)- 17?.1K/ 76)@(&2.)) . &)-( ) .(-)*1+ &-".(.
56(B8( C(/ E21&1=A2)( 761)#1+8K2C &1-'>( 71/(6*'(2,) -<" '( 8"&2&.(2" &.1(,1, ) #.K#8A
&7"8<2&'(=", ) &)-A '=(&A( T71*1-(=-F2&%E!"#.( *21-21 &/1B(2 E21( #"/(2)29 ? N21)# -F8(+,
#"FG)J 5)&")(, '( 1B)8"- =A.1#.6"G()% 1)&<&" 71&-(2"™)J 86"/"2)C(&*)J &1=A2)+? D1
,1.16)2 2.1)/ <C()*"/: CL*1216A+C"&( 8</"(2(, 76))8(2 ?A' U(-1.(C(&*)+E.

V&'1, C21E210,1 76)@(&2.)(, 7181="1( 76)@(&2.)F .16" '1C9F. T21 0,1 76)@(&2.)( #"
>(6*1.9F, &1*61.)G(/, 1*12161//)6 ) '( 7181#6(."(2.; 76)8K2,C21=A"=6"29(K?(=(, " N6 (
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=<8(2)/(29 ) I"-(+@(,1 76(8&2".-()% 1 21/, C21E21761)#1+8K2N" ;' 21-9*1 C21&*"#"-, /A
[1B(/ <#"29, C21E21.6(/% 76)=-)B"(2&%, *1,8" <.)8)/, C21-F8&*)( 8(-" "C)"F2 76))/"29
1=-)% 76(8&*"#"A+ 1. 3A /IB(/ <)8(29, *™* .1#)*F2 12'1@()%, *1216A( 71&2(7('1
"C)'F2  176(8(-%291&'1.'<F B)#('<F  4)-1&14)F, ) *1216A(, 71 &1."/ 1)&<&", =<8<2
76(1=-"8"FG)/) . 2128(9. D1/A "*1,8" '( &1B( <#"29") 8(9, ) C'&R'B( ",(-A E21,1
'( #"F2, 8"B( ?A" E21,1'( #"-, *1,8" =A- 1,6™)C(" #(/'A)) .1#/1B'18&2%/); 21-9*1;2>< 1)
)#.(&2'A.

X CCL.(*", )8)/1, &<G(&2.<(2226"&2%&2""-)."29 8"2A76)@(&2.)%P6)&2". D(&*1-9*1 6"#
#' C(-1.(C(&*<F )&216)F 761.1#-"@"-1&9, C211)&<& .(6'K28%2"*1,1-21 C)&" 2"*1,1-21 ,18".
D(*1216A( 4""2)*), 71.(6).@)( E21/<,7618""-) &.1F &1=&2.("1&29,"8(."-) =(-A( 18(B8A)
1276".-%-)&9™ *"*<F -)=<89 ,16< B8"290,1 71%.-()%. L 6(#<-92"2(2"*)J ,-<7AJ 8(+&2.)+ &"/"
20" .1#.6"G()% P6)&2" 1=6(-" 8<6'<F &".<. 51 71.18< '(*1216AJ 76(8/(21. H1, &1J6"%(2
(71&2)B)/1(  /1-C™)(, ) E2"2(" D18) ) "J. | 8(9 ) C'&71/(C(A ,6)41/ C&1.(6@("1
&(*6(2'1E, . 21C'1&2) 2", ** &*'#'- N&<& ?2.1)/ <C()* 71&(?2.1(1 .1&*6(&()%: CD(."@(
8(-1 #"29 6(/(" )-) &61%), *1216A(;2(> 71-1B)- . ?2.1(+ ."&2)E (R(%")%1:7).1)&<& J1C(2,
C21=AF8) '( 8</™) 18"2"J," 76(=A."-) . 121.1&2).

ALOE)O( &(=5

N&<& 8(-"(2 (GK =1-(( <=(8)2(-9'A/ J'6™2(6 ?.1(,1 7(6.1"C"-9'1,1 76)@(&2.)%,
&6".)."% (,1 &8'%/) D1%37-39 &2)J)):

CJ? ;5; LO=?>?&): J?8, %5;LF&% > CB:W(9%>:($0)5 +(=?>(E(9;?<?: /L?, ;5; >7?
&): C(B(& C?%?C?'(=:, C:=;, N(:=9D : >OX?&=: 65'FN &? %?<?)8, ;5; >?WG=J?# >
2>E(<, 1 )( &F'5=:, C?;5)( CB:WG=C?%?C )( :9%B(L:= >9(X,- %5; LF&(@% CB:W(9%>:($0)5
+(=?>(E(9;?<?E.

HA-1 &1.(6@('1 /1,1 717A21*)&21-*1."29 &-1." C(-), 7)-), B()-)&9 ) .AJ18)-) #"/<BE
% 761%.-()( 7-1J)) 71&2<7*1.-F8(+. X71/)"™)( &1." C(-)E 1=$%&%-}"* 6"&761&26"(')(
1=B16&2."71 .&(+ #(/-(. N1'(C'l, E2176".8", C2118)/ )# 76)#"*1. &6(8)J .(*1. =A-121,C21
-F8) 21-&2(-), " #"2(/ <&2"."-) 12E21,1,'1 E21'( =A-1 C(621+,176(8(-%FG(+ 21.6(/%! ?-1.1
C7)-)E 2™B( 1=$%&%-)2(/, C21<.(-)C)2&% *1-)C(&2.1 -F8(+, 718.(6B("AJ "-*1,1-}#/< )
79%'&2.<,. 21.6(/% ** 46"#< CB()-)&9 ) .AJ18)-) #'/<BE &.%#A."-) &718&*1C).@)/ C)&-1/
6"#.181..

D1 &1.&(/ '( 1=E21/8</"(2 "@ 01&7189 ,1.16)2 121/, C21B)#'9 =<8(276181-B"29&%,
xx N CK/'Y( =AM-1. YF8) =<8<2(&29,7)29) B()29&% 2", *"* 1') E218(-"-) .&(,8". W'*=A-1
1 8) D1%B8171217".)#9 @-"&.1)/ 1=AC'Al 7<2K/.D6".&2.(""% 1=&2"1.*" =A-" 7-1J1+,71
&(+ #(/-( 6"&761&26™)-)&9 "&)-)( ) 6"#.6"G()(, 1 1) =A-) '( J<B(, C(/ 81E21,1) <B(
81.1-9'1 76181-B)2(-9'1( .6(/%.

01&718F18CK6*)."(2, C21-F8) C)'( 8</™)E ") 1 CK/7181=1/, 71*"'( &-<C)-&¥%1217.D(
=A-1 1,1 76(8C<.&2.)%"8.),"FG(,1&% '(&C"&29%.&K76181-B"-1&9,'(&/126% "™ 21, C2D1+
76171.(81."- . 2(C()( &2"8."8>"2) -(2, ™ 7612%B()) *1216AJ1' &.(61+ 76(81&2(6(,"- &.1)J
&1.6(/(")*1., C21H1, 718.(6,(2 &<8</)6 2(J 8'(+. T21761)&J18)-1'(&/126% ™ &2".@)+<B(
76).AC'A/  1=-)* )"™2&*1,1 *1.C(,", 71&261("1,1 1C(9 8"-(*1 12 *=*1,1 --)=1 1*("", 71
*12161/< 1' /1, =A7-A29.R1-B'l =A29,-F8) &/(%-)&9) "#A."-) (.1 C&</['&@(8@)/ D1(/E. D1
B#9 76181-B"-"&9 *"* 1=AC'l, ) 7(6.A/ 76)#"*1/ 76)=-)B"FG(+&% =(8A =A-1 2)J1(, 71C2)
#1221 76((GO(  B6<TTAH=6""AJ)# [)6" 2(J 8'(+.

D1F ) (1 &(/9( =A-1 &"#"1 #'=6"29B).12'AJ ) #"+2) . *1.C(,. H1, #"*6A- 8.(69 *1.C(,",
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C21=A128(-)29 D1Y&&(/IK+,.&(,1 .1&(/9 C(-1.(*, 12/)6". M#"2(/ 761@-">(-"%'(8(-%, ) ')C(,1
'( &-<C)-1&9.D1+, (,1 &(/9%) .&( B).12'A( ™J18)-)&9 . *1.C(,(, ) ™ 7612%B()) .&(,1 E21,1
6(/() (=1 =A-1 1-<=A/, &%-18&1->(, -F8) 1276".-%-)&9 71 <26"/ ™ 6"=12<) .(C(61/
1#.6"G")&9 81/1+. L-F=-K"A(  761,<-).-)&9, 8(6B"&9#" 6<*), *"* 1 8(-"-) ™ 7612%B())
&21-(2)+. 5-"*"-)  ["8(>A,  -F8) (-) ) 7)), 718)/")&9 ) ),6"); B#9 76181-B"-"&9 *"*
1=AC'1. S"2(/ '(1B)8™1  71%.)-)&9 1=-"*" ‘(=1 712(/(-1, #(/-% "C"-" H#8A/"29&%/16&*1(
8'1 718'%-1&9) ,),"2&*)( .1-A 76)-)." 761'&-)&9 71 #(-(, &/(2'%.&K"™ &.1K/ 7<2);'(=(&"
#' &161*8'(+ ) &161¥1C(+ J#)-) ™ #(-F '(11=6"#)/1( *1-)C(&2.1 21" .18A. L&(,*21B)- "
#(-( . 2(8), C71@-)&1&21") ™ 8'1, 7<&"9F<#AB);")*21 '( 17-"%)."- )J, )*21 '( 128" )/
C(&29)*21 '( <#"- 1=)J <C"&2).

W™1+,71&1." 01&718"=<8(2) Q"#$%&'E,%.-()( 0,1 7181="1 .16<. '1C). 1)&<& P6)&21&
76)8K2 <*6"8*1+, =(# 76(8<76(B8()%, ) ,6<77" H#=6""AJ =<8(2.1&J)G(" &#(-). T21&1=A2)(
' 1C('9 761&2117)&A."(2 . &2)J"J 40-41: CW1,8"=<8<28.1( " 71-(: 18)' =(6K2&%, 86<,1+
182".-%(2&9R.( /(-FG)( ™ B(6'1."J: 18" =(6K2&%,86<,"%1&2".-%(2&%E.

KOL?B?E)?( C(B((M():(

T21 &1=A2)( *1&'K2&%F8(+ 1C('9 .A=161C'l, 71-6"#1/< #'26")."% 8'B( 8.<J -F8(+,
6"=12"FG)J =1*1=1*.N61/( 21,1,1'1 76)/(2 .&()6'A+ 6"#"J, T1& 1-9*<Y<*" 6"&&*"#A."(2 "/
(17:34) : CL 2<'1C9 =<8<28.1( ™ 181+ 71&2(-): 18)' .1#9/K28% 86<,1+1&2")2&%E1*" ™
18'1+ &2161'(#(I'l,1 @"6"-F8) 26<8%28%71-%J" 86<,1+(,1 &2161'(1) =<8<2&7"29. &.1)J
7182(-%JD1 .(-)*1(  7(6(/(G()(  761)#1+8K2A8'1.6(/("1, ) 8'K/ ) 'LCOF.

1<*1.18&2.<%8&9&.1)/ C(-1.(C(&*)/ 17A21/, /A 71-""(/, C21(&2921-9*1 18)' &71&1=
6"&&2"298% BY#OF. 3A .&2<7"(/ . B)#9, 761J18%C(6(# 8.(69 & "87)&9F C61B8()(E, "
71%8"( (K, .J18%. 8.(69 &"87)&9F C&/(629ED1™ ,16( 56(1=6"B()% O1&718F1*'#"- 5(26<,
1< ) I1™<, C21(&29(GK) 86<,1+ 7<29,**)/ C(-1.(* /1B(2 76)+2) * &".(. ;' .86%<,
'(1B)8™1  76(1=6"#)-&%76%/1 < )J ™ ,-"#'J. 0,1 18(%')( "C"1 &)%29) ;' &2"-86<,)/
C(-1.(*1/, J129) 1&2"-&%W&<&1/.

51E21/< 5".(- ,1.16)2 . 1-/ 51&"™)) N16)'4%"/ 15:51,52:CD( .&( /A </6K/, 'l .&(
WI()&%, L86<,, .1/'1.()(  1*E.T21&1=A2)('( 1=$%&)29761&2A/) &1."), 'l 5)&")(, .(
&%*1,1&1/'()%, )&T1-9#<(21C('9 %&A+%HA*5"(- 2™ &*'#"- 4(&&"-1)%)+>"/: C3K62.A(.1
P6)&2( .1&*6(&'<2 76(B8(; 5121/ /A, 1&2".@)(&% B).AJ, ./(&2( &"/) .1&J)G(A =<8(/ ™
1=-*"3 . &6(2()( 01&718% .1#8<J(E.(1-( 51&")( :(&&"-1)%)+>"/  4:16,17).

0&29'(*1216A( #"21%*) H)=-)), 6"&&/"26)."FG)( &-1." 01&718"C18)' =(6K2&%, 86<,1+
182".-%(2&%EL-)'1/<. ) &C)2"F2,C21#'=)6"F2 '( 2(J, *l/< <,121."™" &"." & O1&7181/,"
"1=1612, 2(J, *21 1&<B8K".1 .6(/% .(-)*1+ &*16=),21 (&29J <=)."F2, . 21 .6(/% ** 1&2".@)/&%
. B).AJ B#9 &1J6™(" 8-%21,1, C21=A1) /1,) .1+2) . ,6%8<G((>"6&2.1.;) ,1.16%2C21
2'%1( )&21-*1.")( =1-9@(718J18)2 8-%&6".'()% &712171/ .1 .6(/(" D1%*12161()&71-9#<(2
01&718%" *** 218" 1&<B8K"AJ -F8(+ &/(-1 712171/,

D1 1#)*'(2 >(-A+ 6%S8&(BIK#AJ 1#6"B()+ 7612). E21+21C*) #6()%. L1-7(6.AJ, 71&(
71217" D1%'*1,1 '( 1&2"-1&9.L&( =A-) 718.(6,'<2A 1&<B8()F, ) . E21/ '( =A-1'C(1
A=161C'1,1. X8"-1&9 .AB)29 21-9*1 D1F ) (,1 &(/9(, 'l 1) =A-) #="-(A 1271217"(GK81
21,1, ** 1' "C"-&%. L1-.216AJ, &1.1, )&71-9#<(/1( O1&7181/8-% 1=1#"C()% C=(6<2&%E21
&1.&(/ '( 21 ,6(C(&*1( &1.1, *12161( )&71-9#1."1 8-% 1=1#"C()% 21,1 6"#6<@()%,*12161(
761)#.K- 71217.T21 &1.1 . 7(6(.18( #.<C)2 ** C&/(2(AE. L-26(29)J, 01&718%)&<(2*'62)'<
J#T7L,1, '(1B)8™L,1  7(6(/(G()%, ) =A-1=A=1-9@1+"2%B*1+ 76(8&2".-%29C21.1 .6(/("
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()Fl+  &*16=) .&(,8" ('L 2" 18<G(&2.-%-1&¥871-()(  &/(62'1,1 76),1.16". L-C(2.K62AJ,
(&) 01&718%8(&I( 17)&A."(2 2.1K 76)@(&2.)( #">(6*1.9F, 21 21,8"<"& .11=G( '(2 17)&")%
E21,1 7126%&"FG(,1&1=A2)%# 0,1 <&2.L&K,C21"/ =A 1&2"."-1&9. 2"*1/ &-<C"(, E210,1
1=(G™)(: C56)8< 17%29 .1#9/< "& * 2(=(E (0.",(-)( 121"  14:3).

51&*1-9*< &<G(&2.<F2E2) .1#6"B()%, #"C)2(-9'1 =1-(( 76".817181='1 )&21-*1."29 E212
126A.1* ** 9&'1(17)&")( "@)/ O1&7181/0,1 76)J18" 7181="1 C.16<. '1C)E, C21=AAT71-)29
2)J1( .1&*6(@()( ) 76(1=6"B()(, *1216A( &7"8&<2)&2)'<F >(6*1.9 12 1&<B8()% .6(/()
()*1+ &*16=),7181="1 21/<, ** D1+) (,1 &(/9%=A-) &7"&('A 121&<B8()%712171/.

N E21/< B).1/< 17)&"F 2)J1,1 .1&J)G()% >(6%) )# 6" O1&718R6"#<B( 81=".-%(2
&-1." <.(G(.")%:

CI%5: L?&B9%>FHYRI2%?'FE%Y( 6)5(%(,> ;:?%?BO#E59P?9C?&B5W CB::&(%. J? "%7>0
6)5(%(, E%79=: LO >(85=X?68:) &?'5, > :5:FV 9%B5ENEB:&G%?B,% 1 2&B9%>7>80: )( &5=
LO C?&:?C5%R?'5 952(<?. A?%?'F : >0 LF&DY{?%?>0,L?, > :?%?BO#ES9)( &F'5(%(, CB::&(%
$0) +(=?>(E(9;#E.

=6"2)2( 1&1=1()")( ™ "6,</(2, *1216A+: 76).18)2. ' ,1.16)2, C21(&) =A J1#%)
81/" #"-, *1,8" 76)8K2.16, 1' =A&2161B)-) 76(812.6"2)- *6"B<. W1(&29,&-) C(-1.(* #"(2, C21
(1 &1=)6"F2&YLCOF 1,6')29, ) 21C'1 #"(2 C'&*1,8" E2181-B'l 761)#1+2),1' 76),121.)2&%"
76)J18< ,6"=)2(-%. D)**1+ ,6"=)2(-9 '( 76)&A-"(2 76(8."6)2(-91,1 <.(81-()% 1 &.1K/
76)J18(, '1 (&) =A 1" 2™ &8(-"-, 1' =A /1, 6"&&C)2A."29" 21,C21(,1 .&26(2)2 *1)2(2 71
&26(C(,182(+.N1,8" ,6"=)2(-9 76)8K2,J1#%) 81/" =<8(2,121. * (,1 76)J18<.

51E21/<, ,1.16)2 1)&<&, 718&*1-9*< A '( #"(2(, *1,8" 76)8K2."@ O1&7189=<892(* E21/<
121.A .&K.6(/%. H<892(,121.A .&(,8". 0&2(&2.("1, E21( #"C)2, C21/A 81-B'A B)29, 71&21%"1
<82").@)&9 . '(=1, )-) 761821&-1B)29 6<*) ) <&(&29&%B18B)8"% 0,1 76)J18". D(&*1-9*1 -(2
mig 18) 6(-),) 1A+  B<6™- 17<=)*Ll"-  *G)*"2<B<, ™ *12161+ =A- J#1=6"BK' C(-L.(*,
&21%G)#" 71-( &7@()>(+. L1%6<, '(1 &17A, &1B("A( . *<C), 76),121.-("A(  8-%<=16%)
<61B"%.; &21)2,76)&2"). * #' 2(-(&*17,) &/126)2 . &2161'<,16)#1'2". 518 *'6)*"2<61+
=A-" "87)&9: CL1B)8")) 76)@(&2.)%P6)&2"E.2IA& *'6)*"2<6A =A- . 21/, C21,-<71 .12 2"*
&21%2%&2").@)&9 . '(=(&", *1,8" 71.&F8< 71-% 71=(-(-) 12 &1#6(.@(,1 <61B"%,*1216A+
(1=J18)/1 <=)6"29," YC(,1 '( 8(-"(28%.

N1'(C'1, 1C('9 26<8'1, #")"%&9 &.1)) (B(8'('A)  8(-"), (GK) &/126(29" ‘(=1 18/
#1/. D101&7189 E21,126(=<(212"&, *1,8" ,1.16)2: CH186&2.<+2(!H21B( ;' )((2 . )8<?
V&1, C217 (2 . )8< 181; 21,1 CK/,1.16)28%" 7612%B()) .&(+ 76171.(8), '( 8"+2( &(=%
1=/"<29! = 76(818&2(6(,"(2 1-B).182) E21,1.(*". D"& =<8(21*6<B"297188(-9'1(, '("&21%G((,
*12161(,2(/ '( I((, =<8(2"& 1&-(7-%29) 76).-(*'29. 08&) /A 71.(6) -B), *1216"%96.-%(2&Y
C'8&29F.(-)*1+ */7"))  7176LAX( /1#1., -(B"G(+ . 1&1.( 4)-1&14)) E21,1/)6", 21 .&*16(
712(6%(/ "@< 21C*<#6()%. )#9 T12(6%(21C*<1716A,/A =<8(/ "J18)298%. 18&(7-()) )
26")C(&*1/ &"111=/"(.

08)&2.("1(, C(/ /A /1B( #'G)2)298%; E2171&21%"1,*'B8L( /;1.()(  &1(+ B)#)
71-""29&%" )&2)'< H1BI9F, 1&.(G"(/<F 8-%"& 76(=A."FG)/ . "M& ?.%2A/ R<J1/. N&<& &*"#"-:
C0&-) 76(=<8(2(. &-1.( 31K/, 21 .A)&2)"1 31) <C()"), ) 71#"(2( )&2)'<, ) )&2)" &8(-"(2 ."&
&1=18ANE (0."(-)( 1211 8:31-32).L12 71C(/< "/ "=&1-F2'1 '(1=J18)/1 ?-1.1 H1B9(,)
R<JH1B)+, C21=A76)/(%29 E217-1.1 . "@(+ *'B818'(\1+ B)#). 08)&2.("% #'G)2" 7612).
1=/ P E2¥J1, ,121.1(&<@"29) B(-")( &-(81."29 T6)#A." 2.%21,1R<J", #1.<G(,1 &<B)29.
F=) ) #'=12(.1 )% 1)&<&" P6)&2". L 86<,1/ /(&2( )&<& &*"#'-: CXT126(=-%+2)] . 1=1612,
71% %.1#.6"G<&9E (0.”,()( 12 Y<*) 19:13). W1(&29 76181-B"+2( 8(+&2.1."29, 76181-B"+2(
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#")/"29&% 8(-1/, 71-","%&9™ &)-<) >(-9 H1BIF.

$%B5))O# C5B5&7;9

31)( J6)&2)"( 71-""F2, C211B)8"™)( 76)J18" P6)&2" 76(871-""(2 J161@((71.(8()(,
)"C( 0,1 71%.-()( /1B(2 #'&2"29"& .6"&7-1J, ) " &2"(2 &2A8'1 #' 21,C2UA 8(-"(. D1
N&<& '( 71-)>(+&%)+, *1216A+J1C(2718-1.)29 "& . 212/1/(2, *1,8" /A I((( .&(1 E21,1
1B)8"(l. 5"6"81*& J6)&2)"&*1+ B)#) &1&21)2 21/, C21J12%A ) 1B)8"( 0,1 76)@(&2.)%, 21
B( .6(/% /A 6"8<(/&%0,1 76)&<2&2.)F) C<.&2.<(/ 0,1 &)-<.; 76)8K2,1 ;' ) &(+C"&&").

)&<& J1C(2,C21=AA 71'%-), C218." E2)J/LI(2" #")/1&%#"A. 1'2(&).'18&29, &*12161+
IA -F=) 0,1 76)@(&2.)(, %.-%(2&9B1*'#'2(-(/ 21,1, 81 **1+ &2(7() /A 1G<G"(/ 0,1
76)&<28&2.)(.W1'(2(67()(, &*1216A/ .A B"B8(2( <.)8(29 0,1 -)>1, 76%/1761716>)1"-9'1 21+
6"81&2),*1216<F .A )&7TA2A."(2( &(+C"&120,1 76)&<2&2.)%0&") B( &"/" IA&9 10,1 76)@(&2.))
AHAM2 < "& &26"3,2121,8" " )-) &L&( ™1, )-) )C(1 '( (&'l 10,1 'A(@'(/
76)&<28&2.)). N6(. D1 (&) .A .&K2™) #"(2(, C212"1( DB)29 .1 P6)&2(, (&) *'BS<F &(*<'8<
&1(+ By#) .&( &1) (&2(&2.1/ .A =(6K2(12D(,1 21, C21' ."/ <,121)-, 21,8".A 1="6<B)2(,
C21."@( &(68>(21&*<(2B"B8(2 0,1 76)@(&2.)%.

P6)&2)"&*"% 71E2(&&M") RB1'&1' :-)2  #'/(C"2(-9'1 .A6"#)-" E29A&-O:

COO0 &J*= /* 6/"=*/&' B

TSI [* x4 & [ Br=<*,

* &B<&)&'T"- 2%$B3*/&!

685" HS., #+3;%)"8)&4  .*3$;

00 2B&3"= /* 3/,

*1#&A23")2:2 H*=¥/&,

F2:3" R*=<'["12</&)%' S2B?*1 %<";21,

F'S :230 ["12</'8)  =2#*;

00 B"B3*= /* T"#, 52)2#01

H3*<"™) ;%% +"#06);" =&#" H;28=&;

E /* H$378,52)2#01 %262;A)

DY%Y"#230 6*=<&5 H;2*=$ 1#*9%6)2<$.

* 9)2:2 =0 B3A=, 42)' 6/"*=, :%A0)2 .$3%);
K2)2=$ 7)2 ;%40)2 #&3")5& >2:2,

K#*3 F*= ;%' %<";" =*#5/*),

U'32= %F2)2#0= ;%A00&&*:"%¥).

00 B3A= @2%!237"-*2 D26<8.<*//2:2,
2 C)-&)<,  P26'&M" & IS,
H2%)"<'8J%2  %$J*%);2;%*1/"-*1 ["3*B30,
NT7'<2 & B2/+["*1 *HO;

00 B"B3*= $;&3%)? /"-*12 HI"%&)*<' & N*/&4",
D26<8.&;-*:2 ["% & %3*<";-*:2 ['% H;2&=&;
K2 *=$ =0 )2%5%$*=& L:2 =0 B3A=:
E&%$%)2<?52 E&%$%"E

L(-)%)+ @12-"8&*)+ 7"&216016">)1 H1"6, &)8%18"BSA ./(&2( &1 &1)) #"*1/A))
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7'8&216")), &761&)-)J: CLA 8(+&2.)2(-9'1 1B)8"(2(, C211)&<& P6)&21&76)8K2 &(,18'%7E. ;'
7(6(J18)- 12 C(-1.(*" * C(-1.(*< ) *B8l/< #'8""- E212.1761&.:8) #" 86<,) 1) *C")
1-1) ) 12.(C™): CD(2,21-9*1 '( &(,18'%E.S"2(/, '( &"#". ") &1.", 1' #%--)&21* =</"),
"7)&"-  &-(8<FG)( &1.") 7(6(8"- (,1 7"&216":

C5121/<) .A =<892(,121.A, )=1, . *1216A+C"&( 8</"(2(, 76))8(2 ?A' U(-1.(C(&*)+E.

"H$%&"  @2%!23B&%$HH!"%&.27)2 ['= [* /$B/2 B3")? 5"52:2-)2 3/ ; .$3$J*=, 7)2.0
$6/"? %<"$>:2%2 H&Y%$)%):&, 7)2 =0 =2B*= 2J$J")? *A5"'B301 3*/? /*1 B&6/&. ,2 =0
=2<8=%7)2=, 7)2.0 %*17"9G2:3" =0 2B&3"*= & .23#%);$*=, >0 12=2: ["= 2%26/")?,7)2 /"-"
["3*B3" .$3%) ["%6)2<?52 %&<?/"["%52<?52=0 .$3*= 2J$J")? >;2AH&Y%$)%)&*. "$7& /"%, 5"5
I'= <$7-* CSI2M#*.<)? &4; 2.2#2)E, 52:3" =0 .$3*= %<$B&)?>** %6".2)21 & <8.2;78,
122" 3#$:8=.D>2A&=' =0 =2<&=%""=&/7?.

2( >B(((E
0.",()(  123"24(% 24:4551
o-""7
L /"(9%)+  8(B(.(&%)+ [""#)C)* . 181/ )# FBAJ @2"21. #'@-" #" 71*<7*"])

'(,6)2%"™*".  1%81/ &21%-)8.1( )-) 261(/1-18AJ 7"6'(+D'(,61., *1216A( 761&21761.18)-) 2/
&.1K.6(/%. S"%,C211" J6)&2)"*", 1) ™C") "&/(J'298%"8 '(+. C3A &-AJ'-), 2ABSK@9¢C21
)&<& &*161.(6'K2&%E; &*"#"-) 1').

CR",*1'(C'1E, -12.(2)-" 1" &.A#1.1/.

CWA" &"1/ 8(-( .(6)@9, C21;' 76)8K2E P&761&)-)1").

CT212" B( .(6'1, ** 21, C21A 618)-)&9E,- 12.(2)-" 1".

W1,8"1") &*#"-): CD<,21,8" 2A =A 7121617)-"&9 81/1+ 8" 76),121.)-"&9 * 0,1 76)J18<,
/1B(2 =A29,; <B()8K2!E

™ 1=(6'<-"&9 ) 76),.1#8)-" #,-%81/ &.1)J /<C)2(-(+: C3'( '( ™81 ,121.)298&%E, &*"#"-"
1". B CV%*:3" ,121."IE

/("1 2"1( 121@()( J12(- #'618)29 . &.1)J <C()*"J 01&7189*1,8" ,1.16)- )I:
CH186&2.<+2('E '( )/(- . .)8<: C?)8)2(, <&2".).@)&9 . '(=1E. 0,1 &-1." 1=1#"C"F2: CH<892(
&K .6(/% ,121.AE. S"2(/, C21=A&2"-1 &1.&(/ %&'1,C21E21.*FC"(2 . &(=%, 76181-B"(2 )
6"&&*"#A."(2 )] 26) 76)2C), *'B8"% )# *1216AJ %.-%(2&9#-1B()(/ E21,1(8)'&2.("1,1  &-1."
CH186&2.<+2(I6(6."% 76)2C" D1 6"=( ) &<,"J; 1" 6"&&*"#A."(2™/ 121/, C21=186&2.1.")( B
E21#"'=12"86<, 1 86<,( ) &<B()( 86<, 86<,<. ?-1.(. L216"%76)2C" b 1 8(&%2)8(."J; 1"
1=$%&'%(Z;21=186&2.1.")( 76(871-","(2 #".)&)/1&29 12=1-(( ,-<=1*)J )&21C")*1., C(/ 761&2A(
C(-1.(C(&*)( <&)-)%.M 26(29946)2C" D1 2"-"2"J; )# '(K /A <#"K/, C21=186&2.1."29D#"C)2
1&1#™1 *-"8A."29 &.1F B)#9 . 8(-".
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2B: CB:%E=-:==V9%B57::

:C(.)8'1, C21 01&7189 2(7(69 . 1&'1.'1/ #"'.(6@)- C"&2976171.(8), 71&.%GK"<F

76(8&*"#™")%/. 0&-) '( &C)2"29(*1216AJ 8(2"-(+, *&"FG)J&%#"*-FC)2(-9'1+ &>(A &"618"/),
. 1&2".@(+&%"&2)76171.(8) =1-9@('(2 '1.AJ &1=A2)+.D18-%"& C6(#.AC"+'1."B'1l 71'%29E2)
76)2C), 7121/< C21(&-) /A E21'( &8(-"(/, /A '( &1B(/ =186&2.1."292"*, *=* ;" 12™& E21,1
1B)8"(2. M(&-) /A '( &/1B(/ =186&2.1."29/A =<8(/ 1=/"<2A ) <7<&2)/ I'L)(, " /1B(2 =A29,)
&( #1(C"2(-9'A( .1#/1B'1&2) "&21%G(,1/1/(2". 51E21/< 8"."+2( .)/"2(-9'1 761&-<@"(/
0,1 76)2C<1 6"=() &-<,"J, &2)J) 4547:

C*%? N( >(B)O# : L=5<?B56F)O# B5L, ;?%?B?<?<?9C?&:) (<? C?9%5>:=)5& 9=F<5"
9>?7:":, E%?LO&5>5%D C:MF >? >B('8 ? T=5N() %7?YB5L, ;?%?B?<?<?9C?&:) (<? CB:W(&
)5#H&GUC?9%FCE5VM:' %5;;/9%:))? <?>?BV>5', E%)5& >9(° :'():(' 9>7:' C?9%5>:%K?E

:C()8'1, C21E2"76)2C" "86(&1."™ 2(/, *21 1B)8"(2 .1#.6"G()% 01&718"P1#%)' &-<,
<@K-,'1 81.(6)- &.1(/< 6"=<176(8(-K"<F 6"=12<,*1216<F '<B'1 &8(-"29* (,1 .1#.6"G()F.
T2" 6"=12",. 1&'1.'1/, 71&%G(" &<B()F 86<))/ &-<,"/ J1#%)"™), C21<8).)2(-9'1, &1&21)2
21/, C21=AC8"."29)/ 7)G< .1 .6(/%E. T2" 76)2C" 1C('9 %.'1 "86(&1."™" <C()*/ ) 2(/, *21
71&-(8<(2#" ")) . &<B()) *16/-("% 8<J1.1+ 7)G(+ ) 7"&2A6&2.">(6*.) DN&<&" P6)&2". L'(
&%*1,1 &1/'()%, 1™ 2™B( "86(&1.™ &(/, CIKE&-<B()( &1&21)2. <C)2(-9&2.(: 7"&216"/,
(" (-)&2", 76161*"/, &2"6(+@)"/, <C)2(-%/ .1&*6(&'1+ @*1-A, 6"=12)*"/ & 8(29/) )
(8<G) #"%2)+ 71 H)=-)). ?F8" .J18%2.&(, )/(FG)( 8"6 <C)2(-9&2.", '#".)&)/1 12211,
)&T7T1-9%#<(2&% 1' . &2("J >(6*.) )-) 81/'. T2176(718"."2(-) 2(1-1,)), 6(8"*216A B<6™-1.,
76(718"."2(-), 6"=12"FG)( ™ 6"8)1, N&&)1'(6A, 6"=12")*) &/1-18KB9F ) /'1,)( 86<,)(.

05>5#%(;'  C:MF!

51&*1-9*< E217(6."% 76)2C" J# 26KJ,.1#/1B'1, 1" <*#A"(2 ™ &"A+ "B'A+ /1/(2
=186&2.1.")%. 3<861/< 6"=<8"1 18'1 1&1.1( ) ."B'L( #'8")(: *16/)29 &-=<,. '(1=J18)/1(
6(/%. 0&) 1' &E2) #'8")( &76".)28%R&-<,) =<8<2 &1&21%'))76181-B"29=186&2.1."29:(&-)
1' =(#12.(2&2.("1 7181+8K2* A71'()F  #'8")%, &-<,) 1&"=(F2 ) </6<2 12,1-18", 1) (
=<8<2,121.A * .1#.6'"G()F 01&718".

51E21/< #'8'C" -F=1,1 -)8(6" >(6*) &1&21)2. 6"&*6A2)) 21,1, 1 CK/ ,1.16)2 H)=-)%.
N'B8A+ 7"&21681-B( "*6A29 &21- 8-% & 1(+ 7"&2.A, '( 21-9*1 8-% 21,1, C21=A1") /1,
7)2"298% 6"82), 'l 2"*B( ) 8-%21,1, C21=A1) /1) <C)29&% '(,1 )#.-(*"29 )# 5)&")%
8<J1.'<F 7)G<, *1216"%)/ '(1=J18)". H)=-)% #"/(C"2(-9'1L 76)&71&1=-(" 8-%E21+>(-): . '(+
(&29/1-1*1 8-%'1.11=6"GK"AJ, J-(= 8-% =1-(( 17A2'AJ .(6<FG)J, ) BK&2*1(/%&1, C21=A
)&TA2A."29 ) 7)2"29 #6(-AJ . .(6(. H)=)% 2" <&261(", C21*1,8" (K *)) 76(718"F2&%
71&-(81."2(-9'1, 1') 1J."2A."F2 ["&&< .1761&1.,) . 21B( .6(/% C<8(&A/ 1=6"#1/ "J18%28%
&1,-"8)) &)&2)'1+.

2-(81."2(-9'1, &2"1.)28%&1.(6@("1 %&'1,C21.A&@(+'(1=J18)/1&29F >(6*) . 2(C())
E21,1.6(/() 1B)8")% (K O1&718'%.-%(2&<C()( H)=-)) ) #™)(. ;2&F8" =<8(2761)&2(*'29
&K1&2"-9'1(. H)=)% 71*'#A."(2 (G) 2™)), ** 1) (&29." 76(8&2".-%(28&1=148)'&2.("<F
6("-)&2)C'<F *)< 1B)#), *1216"%81&2<7" C(-1.(*< &(,18'%.T21(8)'&2.("A+ 8"A+ H1,1/
)&26</(2, *1216A+ &112.(282.<(221/<, C21=A761)#.18)29 #6(-A(, J161@176)&71&1=-("A(,
>(9A( -)C'1&2). ;= E21/ %&1,1.16)28%.1 2-/ 51&™) W)14(F 3:16,17: CL&KE)&™)(
=1,18<J1.("1 ) 71-(#1 8% "<C()%, 8-% 1=-)C()%, 8-% )&76".-()%, 8-% "&2".-()%
76".(8'1&2), I" .$3%) %2;%#-* S2B&L 7*<2;*5, *1 &%*1/<81=61/< 8(-< 76),121.-(E.
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S (9D X=(L N:6):

D1 &/126)2(, '( &8(-"+2( 8-% &(=%.A.18, C21H)=-)% &"" 71 &(=( %.-%(2&¥AG(+ 8-%
(6<FG)J. D"@" 7)G" B'( *),", '1 01&7189r12161,1 12*6A."(2 "/ E2"*),". 3A ™J18)/
P6)&2" . 5)&")), ** . L(2J1/, 2™ ) . D1.1/ S".(2(. D1 761&21()#<C()( H)=-))/1B(2 =A29
C6(#.AC"+'1 &*<C'A/ ) '()'2(6(&'A/, (&) C(-1.(* '( =<8(21B)8"29, C2176) 71/1G) ?.%21,1
R<J" )# &-1. H)=)) .1#)*(2 B).1+ P6)&21&.T2)/ ) 1=%3%&%(2&%d.C(/< '(*1216A( -F8),
W<C"FG)( H)=-)F, 2")( &*<C'A() &<J)(;1) &*1>(26)61."-) &.1K.)/")( )&*-FC)2(-9'1 ™
?2-1.(, #'=A. 1 R<J(. 1 . 21B( .6(/% '(.1#/1B'1 71#"29 01&718")&<&" P6)&2" .1 .&(+ 0,1
71-'12(, '( M(% 12*61.()% ?-1.". 3A '( &/AB(/ 6"&2) .1 P6)&2(, (&) '( =<8(/ <8(-%29
81-B'1,1 .N"% H)=-)). D1 /1B'1 6"&2) . 71#")) 5&"% ) H*1,8" '( .*<&)29 12
1&*6(&@(,101&718".

A?%B895VM595<B5&5

56(882".92( &(=( 6"81&29E21,16"=", *1,8" (,1 J1#%) .(6'K2&%) 1="6<B)2, C216"= .(6'1
A71-%(2 8™1( )/ #'8")(. CH-"B(' 2126"=E,-,1.16)2 )&<&. 06(C(&*1(&1.1 C=-"B(E /1B'1
2"B( 7(6(.(&2) ** C&C"&2-).EN"™1( <81.-(2.16()( 1G<2)2 E212C(-1.(* 12 1&1#"™)%, C211'
J161@1&76")-&% &1 & 1(+ 6"=121+,71 I'()F  W1,1(8)&2.("1,1, & *(/ 21-9*1 ) '<B'l
&C)2"298%21B( ;' &8(-"(2 8-%2"1,1 C(-1.(*" ??-1." O1&718)#</-%F2: CI&2)"1 ,1.16F ."/,
c21"s .&( ()  &1) 71&2")2 (,1E.L 86<,1/ /(&2( )&<& ,1.16)2: CL/"-1/ 2A=A- .(6(,
"8 1) 2(=%71&2".-FE (0.",(-)( 12 3"24(% 25:21).L E21/ '0#/("1(  76")-1 >"6&2."
H1B9(,1.

0&-) .&71/)29, *(I, ™ &1/ 8(-(, %.-%(2&\E2121#%)' &2"1.)2&%71C2)'(.(61%2'A/, C21
1' "6"8)2 &I1(1 6"=" 2(/, C2171&2")2 (1 ™8 :%*=)/()(/  &1). U21 &F8" .J18)2?
51&/126)/, C21"7)&"- 5".(- . 1-/ 51&™) N16)4%"/ 3:21-23:Cl=1 .&K."@(: 5".(- -), )-)
M71--1&,)-) N)A", )-) /)6, )-) B9, )-) &/(629,)) "&21%G((,)-) =<8<G((,- .&K."@(; LA B(
DP6)&21.A, " P6)&21&DHIB)+E.L 51&™) 5".-" * 04(&%"/ (&297126%&"FG"IA&-9, *1216"%
&</N6<(2 .&KE21. 18'1+ 46"#( C'O#&(8)/1( =1,"2&2.1 P6)&21.1E.N21/1B(2 &*"#"29*"*)(
=(#,6"CA( .1#/1B'1&2), **)( '(17)&<(A( T6)*-FC()% . &-=<B()), *%)( &"#1C'A(
7(6&7(*2).A ) #'8'C) &1*6A2A. 7181="1+ 46"#(? V&'l 18'1: O1&7184&2")- "/ #'8"): &-<B)29
0/<, "<C"% -F8(+ ?-1.< HI1BO(/<; ) &"1128'C") 26<8,'(1=J18)/A( 8-% .A71-'()% E21,1
#'8")%, '( 7T1+8<2) . **1( &6".'()( &2(/, C21&2"(2 76)"8-(B"29 C.(6'l/< ) =" 16"#</'1/<
6"=<E,*1,8" 01&71896'K28&%.

J(>(B)O# BS5L

N &IB"()F, '( *'B8A+ 6"= 1*'#A."(2&%=-"16"#</'A/ ) .(6'Al. ? J'6™2(6'1+ 8-%D(,1

12+61.("1&29F 1)&<& . 48514/ &2)J"]6)&<(2126)>"2(-9'<F &2161'<E21+"62)"

C,9=: N( B5L%7?%,F&FE:6?=,9;5N(% > 9(B&Z(9>?G": C)( 9;?B? CB:&G%?9C?&:) '?4E, :
)5E)G%L:%D%?>5B:M#9>?:X : (9%D C:%D9 CD8):Z5", - %?CB:&G%?9C?&:) B5L5%?<>
&(D, > ;?%?BO#?) )( ?N:&5(%,: > E59,> ;2%7?BO#?) )( &F'5(%,: B599(EG¥?,: C?&>(B<)(%
2&)7# FE59%9 =:Z('(B5':  %5' LF&(UC=5E: 9;B(N(% 6FL?>E.

:C()8'1, C21E21/<6"=<8"1 2"*1( B( 716<C()(, ** ) 7(6.1/<. O1&718) 1B)8"(2 12'(,1,
C211' =<8(2C8"."29)/ 7)G< .1 .6(/%E. L (,1 6"&716%B()) 212B( #'7"&?-1." H1B9(,1, C21=AL"
/1, *16/)29 &-<,, ** 21-9*1 1) 761,1-18"F2&%;' 12.(C"(2 #"#8161.9() =",171-<C)( &-=<,, 1)
#')8%21221,1,"&*1-9*1 (6'1 1' 12'(&K2&%.A71-'()F  &1(,1 &<B()%.

D1 E2126"= D 86<,1+. N1,8" (,1 ,1&718)' '( .1#.6"G"(2&%* 21/< .6(/(), *1,8" 1' (,1
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1B)8"-, 1' ,1.16)2 &(=(: CD(&*16176))8(2 ,1&718)' /1+E. T21=1-(( C(/ "/K* ™ 21,C21

1#.6"G()(  01&718M)&<&" &1&21)2&%6"#81 71#8'((, C(/ -F8) E21,11B)8"F2. M71&21-A
1B)8") 0,1 .1#.6"G()% . 7(6.1/ .(*( 'l ; '( 76)@K-.M2(7(69 <B( 761@-1/'1,1 &21-(2)+,)
E44(*2 1221,1,C210,1 .1#.6"G()( 2" #'8(6B)."(2&%, 71-<C"(2&%/("1l  212,1 *12161/,1.16)2
01&71893'1,)(, "#A'FG)( &(=%0,1 &<,"), 712(6%-)"8(B8< ™ 0,1 .1#6"G()(. HA.@)+
(7)&*17 07)&*17"-9'1+ >(6*) RB(+/& 5"+* &'/ 18) )# 712(6%.@)JE2<"8(B8<, <2.(6B8"(2,
C21,C&1,-"&'1 )&&-(81.")%/, 21-9*1 24% 76)J1B™ 07)&*17"-9'1+ >(6*.) .(6%2. E21E T44(*2,
A#)FG)+  12712(6) E21+"8(B8A, &6"#<&2"1.)2&%.)8(. 01&71891.16)2, C216"="C)"(2
=)29 &.1)J 21."6)G(+, 7-1J1 &')/) 1=6"G"29&%5)2)*1."29 )J ) 71&21%"1B"-1."29&%; #"=A."(2
1 &1K/ &<B()) ) "C)"(2 "&AG"29 21-9*1 &.1) "77(2)2A. T21 %6*"%6"62)" 21,1,C21, 21+
)-) )1+ &2(7() 761)&J18)2, *1,8" -F8) 7(6(&2"F2 1B)8"29 .1#.6"G()% 01&718".31B'1
761&-(8)2921C'<F 71&-(81."2(-9'1&29 E2)J1761/(2C).AJ @",1.. 2"C"-" 1&"=(."(2 ) 71&2(7("1
<))6"(2 "8(B8" ™ .1#.6"G()( 0O1&718"L &%WH&E2) '( .1#)*"(2 B(-")% &-<B)29, 21 (&29
*16/)29 &-<, ), &(81."2(-9'1, E21&<B()( '( .A71-'9%(2&%*"* 81-B'l. N1,8" ?-1.1 H1B9((
76(718"K28&%F8) 8<J1.'1 1&"=(."F2, )J "71-%(2 7-12&*1(.T21,. & 1F 1C(6(89,761%.-%(2&%
&&16"],'(&76".(8-).18&2) ) .&%*1,1 618" )#-)@(&2."J, . *1216AJ 76))"(2  <C"&2)() 6",
12.(C"FG)+ #'7)2")( &<,

W(7(691C(.)8'1, C214"2 .1#.6"G()% P6)&2" =1-(( ."B(' . *'C(&2.( 81*26)A >(6*.), C(/
E21,1#/1B'1, *'#'-1&9 &"C"-". N™ /A <B( .)8(-) 6"9@(, E21)'8)*"216, 71#.1-%FG)+&<8)291
21/, "&1-9%1 C(-1.(* 1G<G"(2 &1*6A2<F "&21%G<F B#9 01&718".0&) B(-")( 0,1
A#.6"G()% '(.(-)*1, 21C(-L.(* '( =<8(2#'=12)29&% 21/, C21=A)82) 71 B}#), 71-""%&9"
&)-< P6)&2". N1,8" *6<@)2&¥%8(B8" " .1#.6"G()( O1&718"<B( &2"1.)28%%.'1, C211G<G()(
0,1 "&21%G(,1 76)&<2&2.)UCH(#.AC"+1 </(9@)-1&9, (&) .11=G( &<G(&2.1."-1. L12 71C(/<
O1&718%K8(-%(2 E21/< 2"*1( )/™)( ) 718CK6%)."(2 E21,** 1&1.<F 76)C)< '()/")%  *
76(718""F H)=-))), ** &-(8&2.)(, &"=1&2%(6*.).

D1, '(&/126% " 21,C216"= 7(6(&2"- B8"29 .1#.6"G()% O1&718"E21( <8(6B"-1 01&718"2
A#.6"G()%. L'(#'7'1 ' 71%.-%(2&% C"&,*1216A+ 6"= '( #"(2, ) .1 .6(/%, *1,8" 1' 0,1 (
1B)8"(2. D(&1/("1, E21=<8(218)' )# 2(J &<C"(., *1,8" 6"=.1&*)*(2: CO1&718)D1&718)E
D(W.1)/ -) Y(( I'1,)( C<8(&'2.16)-) 7E L1#/1B'1l, 8(+&2.)2(-9'1 (&29**)( -21 86<,)( .(G),
*1216A( 1" 8(-"-, ) *1216A(*™* 1' 71-""-, 76L)#.(8<2™ 01&718"7(C"2-()(, *1,8" ;' .(6'K2&%.
D1 .&KE212G(2'1. ; *1*6(2'1 '( &8(-"- 21,1(8)&2.("1,1  8(-", *12161(01&718¢/< 716<C)-.
1M 89%'((6(  E21/< 7T16<C()F. 51E21/< 1' =<8(2 ™"#" ) 1276"-( 2<8", ,8( (/<
71-1B(1 =A29,- * )>(/(6"" &' )>((6, 2™ ** 76)&1)- &=()/% 76(8"1,1 6"="
01&718"1 81*'#"- &.1F '(.(6'1&29 0/<.

18J18% )# 21,1, C2101&71891.16)2 1= E21/ C(-1.(*(, 1' .11=G( )*1,8" '( =A- .(6'A/
6'=1/. 0/< "8-(B)2 =A291276"-("A/  2<8",,8( =<8(27-"C) &*6(B(2 #<=1..51#B(, . 25-+ ,-".(,
30/ &2)J( O1&718A7)&A."(2 E21/(&21 ** C29/< (@'FFE. T21 /(&21, ,8( >"6%2*6<@()(
"8(B8 ) 71-1( 76((=6(B()(. YF8) 17-"%)."F2 &.1) 712(6%"A( .1#/1B'1&2); 1) &*6(B(G<2
#<="l) . 169*1/ ,(.( ) <716'L/ '(71.)1.0)). T21'(76)%2"% *'62)", 'l =<8(/ 71/)29, C21
&'/ 01&7189&<& P6)&2182™ 17)&A."(2 (K"/.

0(?B5=:67>5))0( 9=F<:

T21+ 76)2C(+ 01&71896&'18"K271'%29,C21(&) C(-1.(* '( *16/)2 &-<, H1B9)J, E2181#8"K2
1C('9 &(BOKH#'<F761=-(/<. R(-1 '( . 21/, C21C(-1.(* &" -)C'1 '( &76".-%(28&‘E21+"8"C(+)
E2)/ 761)#.18)2 8(/16"-#<FG)+ EA44(*2 " &<, T21"™)=1-(( #'(2'1 . >(6*). :8" )# 761=-(,
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*1216A( 76(&-(8<F2 >(6*1.9 &(,18'%, E2121, C211"™ '( /1B(2 176(8(-)29 &.1K)&2)"1( -)>1.
N'B(2&%C21.1 /'1,)J  /(&2"J >(6*1.9 71761&24"=A-", 8-%C(,1 1" =A-" 76(8"#"C(". L/(&21
21,1, C21=A=A292(-1/, ,8( *'B8A+ %.-%(28%-(1/ (8)1+ 1=G'1&2)) &-<B)2 18)' 86<,1/< .
‘F=) ) #'=12(,1" 76(.6"2)-"8&9 . 16,")#">)F, 8(+&2.<FG<F 716"#-)C'Al 761,6"/"l. 5"(-
7)&"- O"-"2": CD1&)2(=6(/(" 86<,86<,",) 2"%)/ 1=6"#1/)&71-)2( #*1' P6)&21.E(51&")(
0"-"2"/ 6:2). D1 &L.6(/("A(  JB)&2)"( *'&"F28UB)#(+ 86<, 86<," 21-9*1 71.(6J'1&2'1, ) '(
J12%2-<@"29 761=-(/"] 86<,)J, 7121/< C21( J12%Z. E21.%#A."29&%E.

T21 @)61*1 6"&761&26"K"1( #'=-<B8()( *'&"2(-9'1 )&2)"1+ 76)618A >(6*) 76%/1
18&J18)2 * '(81&2"21C'1/< JH#<C()F H)=-)). 31)( /(&2" 51&™+ DI1.1,1 S".(2" %&1) .
8(2"-%J 17)&AF2 )&2)'<F  76)618< >(6*). OK C2(-(&"% B)#9E %&1 17)&™ )
761)--F&26)61."",  )&J18% '(71&6(8&2.("1 )# B (1,1  17A2". 0K &.(6J$(&2(&2.("1(
"8(-()(  8"6") ?.%21,1R<J",'(1=J18)/A/)  8-%.&(,1 (K&<B()% 17)&"1 . 71-<8FB)( /(&2.
0K <)*-9"% &)-", )&J18%G"%276)&<28&2.)%F6(=A."FG(,1 . '(+ ) 8(+&2.<FG(,1 01&718",'1.9
) 1.9 76(8&2"KZ(6(8 /). L1/1)] /(&2"J 8(2"-9'1 17)&"A 7<2) 71&21%"1,1)&71-9#1.")%
8<J1.'1+ &)-A, C21=A(76(&2™1 1*'#A."29 .1#8(+&2.)(" 6"#6<@"FG((&%=G(&2.1.

A?9=(&9%>:8)(6)5):8 T:L=::

D1 C21#"(2 1= E21/ 6%81.1+J6)&2)")' ? ;2.(2: 71C2) )C(,1! ?22(7(9 =)=-(+&*1+
=(#,6"/12'1&2), >"6%G(+. "/(6)*"&*)I  >(6*."J, 761&21(.(61%2"™. M @)61*16"&761&26"K"A/
E44(*21/, *1216A+.)8(' 71.&F8<, %.-%(28&%(&&)-9"%, &&16%G"%&Z(B)"-)&2)C(&*"% >(6*1.9,
COK#™)( B).1,1 01&718'71C2)6"'1 '<-F, ) C9%'8(B8" ™ 0,1 &*161(.1#.6"G()( 8"'A/ -
8"'1 &,16(-") 76(.6"2)-"&9 . &(BA(<,-).

56)C)'1+ E21+=(&7-18'1+ 71&6(8&2.("1&2), 71 &1."/ 1&<&", &2"-) '(.(B'A( ) #-A( 6"=A,
*1216A()-) )*1,8" '( =6") " &(=%2.(2&2.("1&29 #' .A71-()(, )-) 12*"#"-)&9 .A71-'%29
#'8"C<1=(&7(C)."29 &-<, 7)2")(/ . '(1=J18)/1( .6(/%. ;' 6"&&/"26)."(2 E2<(<8"C< -F8(+ &
(C'+@(+ &(6IK#1&29FL 1-/ 51&™)) N16)'4%"™/ 3:17 5".(- 761)#1&)2 126(#.-%FG)(
&1.": CO0&-) *21 6"#16)2 J6"/ H1B)+, 21,1 71*"6"(2 H1,,)=1 J6"/ H1B)+ & %2" E2126"/ D .AE.
?112.(2&2.("1, "& '( 81-B'A <8).-%29&-1." )&<&" 121/, C21*1,8" J1#%) 81/" .(6'K2&%,1"
#-%'2 . -)>1 '((6'1/< 6"=<) C6"8&&(CKRL, ) 718.(6,)(2 (,1 181+ <C"&2)&-)>(/(6")): 2"/
=<8(27-"C) &*6(B(2 #<=1.E.

25#)0 9(B&Z5

L 1=1)J &<C"%J}"* &.(6'A/, 2™ ) &'((6'A/  6"=1/, 1C()8'1, C2L.1#.6"G()( N&<&"
P6)&2" 761&218(-"(2 %.'A/ 21,*%))) -F8) =A-) .&K .6(/%. 5".(- ,1.16)2: CN"B81,1 8(-1
1="6<B)2&%;)=1 8('9 71*'B(2EE (1-( 51&")( N16)'4%"/ 3:13).51-"&21%G(/< @1*)6<FG)/
%.-%(2&P24™2, C21/A 81-B'A =<8(/ ".(C'l 1&2"29&Z8%))), *™)) 1="6<B)/ &(=% E212
8(9! W1,*)) JA =A-) .&F B)#9 . 712'K"AJ <,1-*'J "@(,1 &(68>", 2(7(69 81-B'1 =A29
%.-(1 ** "@" )&2)"% &<G'1&29!".&(,8".

51E21/< 01&718W1C(2 718C(6%'<29 8-%"&, C21"&21%G((.6(/% B 1C('9>("% .(G9. ;'1
8"1 " 8-%"@(1 )&<7-()%. O(-9/<2 ))*( I H.(&2A+ '((>*)+ ".216, <"#A."(2, C21718
D1.A+ O18/A <#"K/ '(C21 2™*1(1.6(/(), C(1/A '( &1B(/ )*1,8" <#"29*%) --)=1 86<,)/
7<2K/.L *"<' D1.1,1 O18"/A &/126)/ " C"&A &L.&(/71-)1/<, C(/ . -F=1+ 86<,1+8('9 "@(+
B)#). ;=AC'l /A &/126)/ ™ C'&A,C21=A<#"29, *1,8" "/ '<B'l =A29. 176(8(-K"1/ /(&2(;
) <&7(M( <) IA ™ "H"C('<F  .&26(C<D1"™*"<'( D1.1,1 O18"/A '(1B)8™1  &/126) ™
N '( 8-%21,1,C21=£8.),"298%*<8"-21, " 7121/<, C211&1#"K/, C21.6(/% &"/1 8.)B(2&%.
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J5W5 =E)58 =:):8 >B('():

R1*216:)-)*(  ,1.16)2, C21#"'2(/ /A 71C2) &-A@)/, *™* 7121* 6(/() ™C)"(2 B<6C"29,
76(181-(."% 7-12)'< E21,1&26™1,1 71-<'1C'1,1 C"&".3A 1&1#"K/, C21"@" B)#9 76(8&2".-%(2
&1=1+( =(&*1'(C'1( 71.216()( >)*-1., " 76%/<F-))F .6(/(), 71*12161+/A /1B(/ 761+2)
-)@9 18) 6"#.3A '( /1B(/ )&7TA2A."29 E211G<G()( C"G(1221,1,C21"@) C"&A)I/(F2 *6<,-A+
>)4(6=-"2; 21(&29,(&-) /A '( <&7(-) C2121818(-"29 &(,18% 81 @(&2)C"&1.<26",/A #"(/, C21
&26(-*) C"&1.17)@<2*6<, ) 81+8<281 @(&2)C"&1..(C(6", ) * E21/<.6(/() /A &/1B(/ 818(-"29
21,C21'( <&7(-). 1) * @(&2)C"&"/ &-(8<FG(,1 .(C(6". ?-(81."2(-9'1, /A &26"8"(/ 12)--F#)),
C21.6(/% 71.216%(2&%.

D1. *'<' D1.1,1 0O18"/A 1="6<B)."(/ 1=6"2'1(. U(/ =-)B( 71-'1C9, 2(/ %.&2.("((/A
1G<G"(/, C21.6(/% 71&21%"18.)B(2&%.7(6K8 ) C21/A )*1,8" '( &/1B(/ .(6'<29&%"#"8; C21
21,9 [A =A-), 1&2™(2&%(\)#/("Al ".&(,8". T21,1 <B( )*1,8" '( )#/()29. 3A ")*1,8"
'( &1B(/ #"1.1 761B)29 <B( 761B)21( )-) )#/()29 C2%t-)=1 . 761@-1/,") . -<C@<F,)
J<8@<F&2161'<.L&K1&2™"(2&% 21C'1&2)*™* 1'1 =A-1. L1#/1B'l, . 761@-1/,18</A 76)'%-)
**1(-21 '(76".)-9'1( 6(@(")( )) B()& ((1=%#"2(-9'1, C21=A E2) &1=A2)% =A-)
H1&.%#MA), )-) "C"-) 1&<G(&2.-%29*1+-21'1.A+ #"/A&(-, )-) C(,1-2181&2),-) . B)#).
U21 =A E21") =A-1, 1'1 &2"-1 2(7(69 '(O#/("1+ C'&29F"@(+ &<89=A,"@(+ <C"&2).T21
=(&71.1612'1) *1,8" '( /1B(2 =A29)#/((1. H1,71?2.1(+ =-",18"2) .#%-" ?(=%71&-(8&2.)%
"@)J 761&2<7*1.,'1 1) 1&2"F2&%,1 =6(/((/ ) )*1,8" '( )&C#H'<2 . 7<&212<0&-) 0,1
=-",18"29 12.(6,"(2&%6"&7-"2A"'( )#=(B"29.

A?29=(&):# 5)F) J?>?<? P?&5

L12 ** 76(8&2".-%(2896(#<-92"2'(1B)8"'1,1  .216B()% N&<&" PB6)&2" . C(-1.(C(&*)(
8(-" . 71-'1C'A+ C"&71&-(8'(,1 D1.1,1 O18"-F8) 1&1#"F2, C21B)#9 761B)2", 1™ 2"+1.", *"*
(&29,) (K<B()** '( )#/()29. D)*21'( &1B(2 .(6'<298%. 761@-1() )#/()29 C21-)=1. W1,8"
76(8 ") '0#=(B'lL .&2"(2 .1761&: C?*1-9*1 2A761B)- ?E LA 12.(2)2(: C;, /'( &21-9*121 -(2E.
D1 E21'( 12.(2. LA /1B(2( &C)2'29761B)21+ 21-9*1 2< C"8&29B)#), *1,8" .A =18682.1."-) )
B8") .1#.6"G()% &.1(,1 01&718" &)-( 0,1 76(=A."FG(+ B)#). L&K1&2"-9'1( b &/(629.

L)%+ )&&)L'(6, 6"=12".@)+ . M4B)*(, ?.W. 22"88, &</)BL."- E2<)&2)< 2"%)/
8.<&2)@)(/:

CO&2P1-9*1 18™ B)#9, 1" &*161#".(6@)2&%,

W1-9¥1&8(-""1( 6"8) P6)&2".(C'l 7618-)28%E.

R'."+2( &1." #'8"8)/ &(=( E212.1761&: ?*1-9*1 2A 761B)- ? N"*'0 C"&292.1(+ B)#)
&1J6™289%+1 8'F 0,1 .1#.6"G()% ? L&K,C21'( #1-121,&(6(=61)-) 86"1>("A( *'), &2".@)(
6(#<-92"21/ 8(+&2.)%0,1 B#) . 2(=(, %.-%(2&YC( YA/, ** &(1, 8(6(.1 ) &1-1/". N1,8" 2A
&1=)6"(@98YC)"29 B)29? X 2(=%(&2921-9*1 &(,18'%!

"H06&"  (*+ - **9%/01, $3*WB& % 2) .*6#'%%$3%);"52:3" =0 $.&"= /"-& 3/&;
F01<23/04 1210)5"4  ["%60)&)? H&4A2)& ['-*2  3$4"&"IME&)0  [-*2 <. (%;2.23& /"% 2)
H00)" I "$7& "%, 5'5 ["%0J%)? %t H<2:2= &%)&I0, 5'5 B&)? : %2:<"%&8&9)21
&96)&[21,;<"  %2:%#-*/%):2 >:2*1 B&6/& ; ['%. D2&=" E&%$U=&/?
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-F&BO( : )(B56F")O(
0.",(-)(  123"24(% 25:1-13

o-""8

L216"%76)2C"

2."89=A )*1,8" '( .AJ18%2)# /18A. ;) 2" B( &2"6A, *"* 618 -F8&*1+, ) 2" B(
&L6(/("A,  *"™ &(,18'%@'%%H#(2". L *'B81+ &."89=( (&29C2121&.(B(( ) *6"&).1(, 7121/< C21,
*B(2&%,"/ "*1,8" '( "81(&2 "=-F8"29, ** 8.( B)#) &1(8)%F28% 18<. D" =1-9@)'&2.(
=6"1&1C(2")+ 1&1.1( )")(  76)*1."1 *'((&2( &B()JL/, ) )*21 '( 1=6"G"(2 1&1=1,1
N"M% ™ &1761.1B8"FG)J. D1 1)&<& 7182<7"(2'( 2. @' .A=)6"(2 &>('< &."89=A, C21=A
)&T1-9#1."29 (K . *'C(&2.( 76)2C), ) 8"29 (GK 18'< )--F&26">)F 21,1,C21' 7186"#</(."(2 718
&1.") CH186&2.<+2('E. '(.(&2( ;' '( .&71)™2 .11=G(, " B()J" <71)"(2 -)@9 /(B8<
761C). 0,1 Y™(  &1>(26)61."1 ™ 8(&%2B(.<@*'J, 76),-"@K"AJ " &."89=<.

D( 1=6"G"+2( **1,1 )% ™ 21,C21. E21/ /(&2( =)=-(+&*1,1 2(*&2" "'C)"(2&%
128(-9"% ,-".". S8(&97(6(8"K28%1B)8"1&29 0,1 .1#.6"G()% #">(6*1.9F, C21=AA-" 71'%2"
'(1=J18)/18&29 =186&2.1."29C21=A( 7617<&2)2F21&1=A2)(.T211C(.)8'1, 2" *"* ;' )&71-9#<(2
&1.1 CW1,8'E "C'-( ,-".A, 76(8."6%%/ 76)2C<18(&%2)8(."J. CW1,8'7181="1 =<8(22"6&2.1
D(=(&'1( 8(&%2B(."/E ) 2" 8"-((. T21761)#1+8K2*1,8" ;' 76)8K2,7181="1 .16< . '1C), 7(6(8
6(((  .()*1+ &*16=)*1,8" ;' 71%.)28&%. 8('9, . *1216A+1' '( 1B)8"(2, ) . C'&, *1216A+
'( 8</"(2E. S™"C)."% )&216)F 1 8(&%2)8(."J, 01&7189'1.9 81="-%(2: CI2"* =186&2.<+2(,
7121/< C21'( #"(2( ) 8%,) C"&",. *1216A+76))8K2 ?2A' U(-1.(C(&*)+E.

R"."+2( 2(7(69 76)&1(8))/&% * D(/<, *1,8" ;' 6"&&*"#A."(2 E29&216)F 2.1)/ <C()*'/

16( 0-(1'&*1+.

CW1,8"7181="1 =<8(2 Z"6&2.1 D(=(&'1( 8(&%2)8(."/, *1216A(, #%.@) &.(2)-9)%)  &.1),
A@-) " .&26(C<B()J<; W I T%29=A-1 /<86AJ ) T%29(6"#</'AJ; D(6"#</A(, .#%.@)
&.(2)-9)) &1), '( #%-) &&I=1F/'&" . &1&<8"J&.1)J; 3<86A( B(, ./(&2( &1&.(2)-9)*"))
&1)), H%-) ['&" . &1&<8"3&.1)J; | ** B()J #/(8-)-, 21#'86(") .&( ) <&<-). D1.
71-1C9 6"#8"-&%*6)*: C.12,B()J )8K2,.AJ18)2( ™ .&26(C<(/<E. W1,8".&2"-) .&( 8(.A 2()
7176")) &.(2)-9)%) &1E(0.",(-)( 123"24(%, 25:1-7)

S8(&9( .&%)&216)%!1 E21,181&2"21C'18-%.8&2<7-()%. 51817-K*' E219&216)) D .1&21C"%
&."89=", . *12161+>(261/ .)")%  %.-%(2&% '(.(&2", " B()J. 51 .1&21C'A/ 1=AC"%/.&(
6"&J18A 71 &."89=( '(&K2 B()J () E21*'B(2&%=1-(( &76".(8-).A/, C( "@" &&2(", *1,8"
=(8'A+ 12(>'(.(&2A, 128". &.1F 81C986<,1/< /<BC)(, 81-B( . )21,( (GK) 7187)&A."29 C(*)),)
71E21/<1' 76).-(*"(2 .&(1=G(( .)/")(.  ?."89=A .&(,8" 76"#8'1."-)&9 '1COF, ) 8-%B()J"
=A-1 1=AC'A/ 8(-1/ 1276".-%298% '(.(&21+ * '(+ 81/1+, C21=A#"=6"29(K" &."89=<.51*" 1))
@-) 71<)>", *')  76)&1(8)%-)&9 ,1&2) . 6"#-)C'AJ /(&2"J )J 7<2). 1&216)%"@(,1 01&718'1
8(8%2B8(."J D E21"* 6"#)&216)%L 2"*1+,6<77( -F8(+, 1B)8"FG)J 76)J18" B()J".

L E21+6"&&*"'#™1+ 01&7181/)&216)) (&297%2B(+&2.)+. D( =<8(/ #'=A."29, C211" =A-"
"86(&1.™ 2(/, *21 B).K2 . 7(6)18 /(B8< 7(6.A/ ) .216A/ 76)@(&2.)%/) "@(,1 01&718"T2"
76)2C" 21-9*1 21,8" =<8(2)/(29 >("1&29 8-%"&, (&) /A 817<&2)/, C211™ ".21=)1,6"4)C";
(&) /A <#"(] &(E=Y&6(8) (K 7(6&1"B(+. M=&1-F2'1 %&'1,C211" 17)&A."(2 B)# ("l ."B'A+
E-(/(2 =18682.1.")%. 0&) /A E212/1/(2 <7<&2), "I, *1,8" /A =<8(/ 1B)8"29 0,1
76)@(&2.)%,( <8"&2&%186&2.1."292", *** ' [E21,1J1C(2.
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=G(( 1B)8™)(

56.1( 8(+&2.)( )&216)) D .&(1=G(( 1B)8™)(. 3A .)8) ,6<77<-F8(+, B8<G)J *1,1-21.
N'B(28%81.1-9'1 =1-9@"%C"'&29B)#) 76)J18)2&%" 1B)8™)(. N1,8" /A /"-(9%)(, "™ (
2(67)2&Y&2"298."11&21%2(-9'Al). XC"&9. *1--(8B(, /A 1B)8"(/, C21&*161B()/&% )-) .A+8(/
#'/<B. LA+8%#"/<B )-) B().@)&9, /A B8K/ 71%.-()% 8(2(+,) 2" 8"-((. ;8'1+ )# J'6"2(6'AJ
C(62B)#), 8(-"FG)J (K 76).-(*"2(-9'1+,  %.-%(2&%2"'12*" 1B)8™)%. U212181-B'l =A29.
=<8<G(/, '(C21 2"*1(, 6"8) C(,1 &21)2 2(67(29 ) B8"29. I"C( B)#9 /1B(2 &2"29<B"&'1
/1'121"1+ ) =(&>(-9'1+.

T2) 8(.<@*) B8") 76)J18" B()J". 51-'A+ &/A&-, *1216A+J1C(281'(&2) 81"& 01&7189,
&1&21)2 21/, C211') B8"™) 76)J18" )&<&" P6)&2". ?-(81."2(-9'1, E2) 8(.<@*) 76(8&2".-%F2
2(J, *21 <=(BSK', C21*1'(> .(*" T76L)#1+8K2"™*, *™* )&<& E2117)&A."(2. ;) '( 1=/"<2A %6*1
6'&*6"@("A/)  /(C2") 1#(/'1+ <217)), *1216A(76)8</"A C(-1.(C(&*1+ /<861&29F) 2"-"21/.
N (6%2. #1-121+.(*, "1 '( .(6%221/<, C21E216(/% =<8(2*1,8"--)=1 81&2),'<21 7<2K/18"J
)@9 C(-1.(C(&*)J <&)-)+. ;) <=(BS8(A, C2121-9*1 .1#.6"G()( 1)&<&" P6)&2"/1B(2 76).(&2)
* E21/<*1'><, ) 1) "8(F2&%,C210,1 76)@(&2.)( 761)#1+8K2C('9 &*161.

0&2(&2.("1, &(+C"&*1,8" /A <B( &21-9*1.6(/() )#<C"(/ 76171.(89 ™ ,16( O-(1'&*1+,
=1-9@)'&2.1 C)2"2(-(+ E21+"),) 76(8&2".-%F28&1=1+2"*<F ,6<77< -F8(+. L&KE21.6(/% /A
&<@"(/ &1." .(-)C'+@(1 HI1BI(,1 56161*". 3A <&A@"-) 0,1 76161C(&2.") 71'%-), *"*(
2(8(>)) =<8<276(1=-"8"29 . /)6(, *1,8", &1,-"&1 0,1 &1."/, 76)=-)#)2&%*1'C)" .(*". 3A
<=(BS('A, C21)&216)%#".(6@)28&%< '1, W1,1,*21 &1+8K2 7-"/((FG(+ &".( &'(=(& ) E2)/
7126%&K2=-<B8"FG)+&%/)6. ?-(81."2(-9'1, /A .&( .J(&2(, "6"'( &E2)/) 8(&%29B(.<@*"/),
1B)8"(/ 76)J18" [()J".

3<86A( ) '(6"#</'A(

D1 .2161( 8(+&2.)( E21+76)2C) 71*'#A."(2, C21761)#1@-16"#8(-()(, 7(6&1"B) .(8<2 &(=%
71-6"#'1/<:

C/6 ):X C8%D0O=?'F&BOX : C8%D(B56F)OX; J(B56F)O(, >68>W:9>(%:=D):;: 9>7,
)( >68=: 9 9?L?V'59=5; -F&BO( N(, >'(9%( 9?7 9>(%:=D):;5". 9>7?:, >68=: '59=5 > 9?9F&5X
9>?:XE.

P12%E2",6<77" (8)" . &.1K/ 1B)8™)), 1™ 1C('9 6"#1=G(" . 21/, ** 1™ .(8K2 &(=%,
"J18%&9. 1B)8™)). 5%298(.<@(* .#%-) & &1=1+#"7"& ["&-", " 7%2986<,)J '( .#%-). W"*1(
6"#-)C'L( 71.8(")(, 71 &-1."/ D&<&", .1&J18)2 * 6"#8(-()F '( ™ 7-1J)J ) Ji6l@)J," "
/<86AJ ) '(6"#</'AJ. N2L21 &*"#"-,C21. E21/))6( &<G(&2.<(21-9*18." 2)7" -F8(+: 76".(8'A(

) '(76".(8'A(; '1 E2<*-"&&)4)*">)F .&(,8" 761.18%276".(8'A(! T21/1B'1 71&C)2"29&2)'1+
21-9*1 & C(-1.(C(&*1+ 21C*) #6()%. D1 . 76)2C( 6"#8(-()( 761.(8(1 '( 71'6".&2.("1/<

76)>)7<. L&( 8(.<@%*), 1B)8"%76)J18" B()J", 18)"*1.1 )& 6("A ) #"'J."C(A E2)/ 1B)8™)(/.
08)'&2.("1(, C2112-)C"(2 7%2(6A)# J 1286<,)d 7%2(6AJ; E2121, C211") 71&C)2"-), C211)
7182<7%2'1, (&-) .1#9/<2 &&1=1+71=1-9@(/"&-".

L *1'>( *1'>1., 1*#A."(2&%,C21E21")=1-(( ."B"% C"&29&(+ )&216)). D1 7%296"#</'AJ
<)8(-) . '(+ .&(1 -)@9 '#"C)2(-9'1( 6"#-)C)(, *12161(=A-1)C(/ 71&6"'(""F &)J 1=G)/
1B)8™)(/ 76)J18" B()J". L&( 1) =A-) &1,-"&A, C21)/(29 ['&1 ."B'l;, ) .&( 1)
)&71-9#1."-) (,1 81-B'A/ 1=6"#1/ BC21=A#"B(C9&.1) -"/7TA. 08)'&2.("1( '(=1-9@1( 6"#-)C)(
&1&21%-121/, C21'(*1216A( 71-""-), C21(,1 <B'1 =1-9@(.
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?2*161 /A <#"(/, C218&)/.1-)#)6<(2 #8(&9/"&1; '1 <B( &(+C"&1C(.)8'1, C2UA .&K(GK.
*17™)) " &[I<86A/), 2" ) &'(6"#</'Al).  D(&/126%" 21, C21&( /A B8K/ 76)J18" B()J" )
C21.&( /A <=(B8('A, C21)&216)%#"*1'C)2&%9/("1 2", *"* 17)&A."(2 E21)&<&, '(&/126% " .&K
E21,86(8) 2(J, *21 C)2"(2 E2) &261%), '(*1216A( . *1'>( *1'>1. 1*'B<2&%/<86A/), " 86<,)(
1="6<B"2 &.1F '(6"#</'1&29, 2" ** )/ '( J."2)2 &"/1,1 ."B'1,1 8-%1B)8")% .1#.6"G()%
01&718"0&-) /A J12)/ 71'%29,21J1C(281'(&2) 81"& E2"76)2C","/ '(1=J18)/1 176(8(-)29, .
CK/ &1&21)E21&"/1( ."B'1(.

N"#'-1&9=A, < .&(J 8(&%2)8(.<@(* .&K=A 761@-1'16/"-9'1, (&) =AB()J 76)@K-21,8",
*1,8" (,1 .&( B8"™). D1 26(29(8(+&2.)( E214H&216)) 71*"#A."(2, C21761)&J18)2#"8(6B*":

C/ ;5; N(:X 65(&=:=, %?65&B('5=: >9(: F9)F=:. J? > C?=)?EDB56&5=98B:;; C>?%,
N(O):X :&G%>0X?&:%(5 >9%B(EFFE.

D(2 )**1,1 1=$%&'()%1 21/, C21#"8(6B"-1 B()J". N"B(2&%Q1&7189GK 6"#"/(*"(2, C21
0,1 128<2&2.)(=<8(281.1-9'1 8-)2(-9'A/, ) B)#9, *1'(C'1, E217182.(6B8"(2. /("1  )#-#"E21+
#'2%'<.@(+&%"8(6B*) B()J" <8(.<@(* ) 71%.)-"&9'(1B)8""%  '(1=J18)/1&29 )/(29 =1-9@(
["&". W"™)-) )'C(, )&216)%6"&&*"#A."(2, C21&( 8(&%28(.<@(* <&2"-) 121B)8™)% ) <&'<-).

0&29/1,1 21-*1."2(-(+, *1216A( &*-1"A .)8(29 . E21/6".'18<@)( 8(.<@(*. D1 01&7189
e <76(*"(2 ) ‘(1 1&<B8"(2)J #' E212&1'. | [<8BA( <&'<-) 2" B(, ** ) '(6"#</[A(!
?-(81."2(-9'1, . 21+&)2<">)) =A-1&1.(6@("1 (&2(&2.("1 ) 76".)-9'1 2" 71&2<7)29HA-" '1C9
), &(81."2(-9'1, =A-1'(1#/1B'lL  #"%298&%"™*1+--)=1 6"=121+ W"B( E21=A-1 76"#8")C'1(
&1=A2)(,) (8)&2.("1+ >(-9F )J 76(=A.")% 2"/ =A-1 81B8"29&%B()J". 51E21/< *1,8" 1'
#'8(6B"-&%)/ #"'J12(-1&9&7"29) 1) (&2(&2.("A/ 1=6"#1/ <&'<-).

8"*1,  E21/(&21 ™.18)2 M G6"#HA@-()%, 71&*1-9*<. 'K/ 1)&<& 8'K2"/ 71'%29C21
=186&2.1."29P E21'( #"C)2 '(76(&2™'1 &I1#"2(-9'1 1B)8"29 0,1 .1#.6"G()%. D"/ '( "81
71821%"1&/126(29. '(=(&", 7181='1 C"&1.A/ " 71&2<&-(8%G)/ #" .1#8<@'A/) "2"*")). D"/
2"B( '( M81 =(& *1'>" &1=)6"298&%C21=A7(29 CD"&2<7)--) 8(9 .1&J1B8()% " '(=(&A+
76(&217E)-) 1=&<B8"291#.6"G()( 01&718"5181='A( &1=6")%71-(#A ) '<B'A, 71&*1-9*<
-F8%/ &.1+&2.("1 #'=A."29,'1 .&K2"*) 01&71891C(2,C21=A/A 71'%-), C21,=186&2.<%A
I1B(/ #")/"298&% ) 1=AC'A/) 8(-"/). D<B'l #"'6"="2A."29 8('9,), &/126(29 #" )'.(&2)>)%l/),
121.)29 (8<, *<7"29 /-"8(">(., <C)29 @*1-9'A( <61%), &76".-%29&."89=A ) 71J161'A b .&(
1=AC'A( B)2(+&*)( 8(-" 81-B'A 76181-B"29&%.

51*" E2)/<86A( ) '(6"#</'A( 8(.<@*) &7"-), )J IA&) =A-) ™ '(*12161( .6(/% 12.-(C(A
12 76)J18" B()J". W™)/ 1=6"#1/, 71*" IA #")/"(I&% 1=AC'A/) 71.&@8'('A)  8(-"), '(2
'(1=J18)/1&2) C<.&2.1."29&(=%)'1."2A/ . 21/, C21/A '( 8</'-) 1.1#.6"G()) 01&718"L E21/
"2 YC(1 7-1J1,1, .&K2"*, ¥+ 1'1 ) 81-B'1l =A29.0&-) /A #")/"-)&9 C(/-21(&2(&2.("A/ )
'(1=J18)/A/, E21'( #"C)2, C21/A '( &76")-)&9 & =186&2.1.")(/. T2) 8(<@*) 1B)8")
76)J18" B()J" ) 21,8", *1,8" &7"). N1,8" 1) .A@-) ".&26(C< B()J<, 1) 1G<G"-), C2121,
C(,11) B8<2,76)=-)B"(2&%;2(/ '( /(((, ™ '(*12161( .6(/% )JI .)I")( 12.-(*-1 &1.(6@("1
76")-9'1(  #"%2)(.

| >P%CB:X?2&:%N():X

D1 .12 '(1B)8™1  #.<C)276(8<76(B8"FG)+ *6)*: CL12,B()J )8K2!LAJ18)2( " .&26(C<
(/<E. L1#/1B'1 8"B(, C21E2) 8(&%28(.<@(* 71&2")-) &26"B",C21=Al' 76(8<76(8)- )J, *1,8"
76)8K2B()J; " /1B(2 =A29,7(6(8) B()J" @K-1'(>, *1216A+1'K/ 171.(G"-. W™)-) )"C(, 'l
*6)* 761#.<C"-) .&( 8(&%28(.<@(* 761&'<-)&9. | 17%2&2"1.)2&%%&'1,C21761=-(/", &*12161+
&*16( &21-*<28%(*1216A( #')J, '( &%H#™&2(/, C211) #'&'<-). ;) 761&'<)&9,) <"J (GK

ble:///Users/christy/Desktop/S%20¢¥-~8%20 a¥a%20{a®a%20-"2%201.htm_%04G%1A%20GEMC%20eB5%20£%60%3EB7%20€@%04 Page 48 of 65



"#$%E& '($H#)* ' +,*,-.. 06/17/2005 09:53 AM

81&2"21C'16(/(), C21=A&26(2)29B()J".

31,1 6% 2" 761)&J18)2 ) . "@(+ BW), *1,8" *#¥)( -21 2(*<G)( &1=A2)%)-)
'1B)8™1(  1G<G()( 21,1, ** =A&261 -(2)2 .6(/%, .1#.6'G"F2 "& * 1&1#™)F
76)=-)B"FG(,1&% .1#.6"G()% O01&718".U"&21/A .86<, 1&1#"K/, C21.1@(8@"% 76).AC'<F
*1-(F B)#9 & (K 1=A8("A/) 8(-") '( =<8(22%'<29&%(&*1'(C'l. 1, *1'(C'l, "&2<7)2 2"*1+
8('9, *1,8" "& 6"#=<8)2'( **1(-21&1=A2)(,", 8(+&2.)2(-9'1, *6)*: ) 8"B(, .1#/1B'1, &"/1,1
1#.6"G"FG(,18% O1&718".5".(- ,1.16)2, C21*1,8" ;' .(6'K2&% #" >(6*1.9F, E21 =<8(2
&1761.1B8"29&%6)*1/; " *6)*1/ /1,<2 =A29)/("1  E2) =9FG)(, *"* 21*1/, &1.": CL12,B()J
)8K21E

J(&?9%5%?E)O0#%B5C59

U(2.K621(8(+&2.)( E214&216)) 71*'#A."(2, C21761)#1@K*6)#)&. L 'K/ &2"1.%28%%.'A/)
/<861&29/<86AJ ) '(6"#</'1&29 '(6"#</'AJ:

C27<&5>9%5=: >9( &(>O %(: C?CB5>:=: 9>(%:=D):;: 9>?:.. J(B56F)O( N( 9;565=:
'F&BO": &5#%(5' >5W(<?'59=5, C?%?'FE%D®>(%:=D):;: )5W: <59)F%H. 'F&BO( ?%>(E5=::
CE%?LQ( 9=FE:=?9D)(&?9%5%;5 F )59: F >59,C?#&:%(=FEW(; CB?&5VM:' : ;FC:%( 9(L(E.

N <B"&<'(6"#</'AJ 8(.<@(*, 1) 1="6<B)."F2, C21)J &.(2)-9)%) /),"F2, 17-A."F2 )
A2-12 71,"&'<2. I#-#" #'8(6B*) B()J' ['&1 )&71-9#1."-1&9, " =1-9@( < ) '2. ;)
1=6"G"F289%% /<86A/: CR"+2("/ '("1,1 ."@(1 /"&"E. ;2.(2 /<86AJ 8'K271'%29,C21/'&1 B
E21( 21,C21/1B'l #%29#"+/A )-) 181-B)29. U21=A1'1 ") &).1-)#)61."-1, E21(C21'1&)2
-<=1*1 -)C'A+ J'6"2(6. L&( /A 7(6(B)."-) '(C21 7181="1( . *6)2)C(&*<F /)'<2<, *1,8"
C<.&2.1."), C21"@)J &)- '(81&2"21C'1, C21=A&76".)29&%& &)2<">)(+. 3A .)8)/ 86<,1,1
C(-1.(*" . 7181="1/ 71-1B()), ) *B(2&%,C211' '( 2" 7126%&K'C211' &71*1( ) J161@1
8(6B)2&%L1#/1B'1, "/ 1C(9 J1C(2&%1#")/&2.1."29 <'(,1 '('1,1 &)-, 'l E2I(.1#/1B'1l. L
2"<F [)'<2< *'B8A+)/((2 21, C2d/((2, ) )C(,1 =1-9@(.

W' 1=821)28(-1 ) &E2)/) 7%29F(6"#</'A/)  8(.<@*"/). 1J ['&1 )#6"&J181."-1&9.L
12C"%")), 1) 1="6<B)."F2, C21)/ '<B'l (,1 =1-9@(;) .1#)*"(2 7")C(&*1( B(-")( 7171-)29
#7'&A.D1 "@ 01&71896181-B"(2 71.(&2.1.")( ) .(8K2 (,1 * 71&-(8'(/< 8(+&2.)F, . *12161/
761)&J18)2126(C()(:

C*?<&5N( C?W=:7?): C?;FC5%DCB:WGN():X, : <?%?>06?W=: 9):" )5 LB5E)O#C:B, :
&>(B: 65%>?B:=:9D.A?9=( CB:X?&8% CB?E:( &(>0 : <?>?B8%CP?9C?&:!P?9C?&:!4%>?B:
)S'E. 4) N( 9;565=:" > 2%>(%UC :9%:))? <?>?BV>5" )( 6)5V >59E/%5; L?&B9%>F#%?%"?'F
E%Y)( 6)5(%(): &)8,): E595E.

N1,8" '(6"#</'A( "*1'(> -2176)@-), 8.(69 =A-" #™6A2". D( <8).-(A -) /A ? L1#/1B'1,
') 71*'B(2&%C21&E2))) 7%29F71&2<7)-) '(C(&2'1. 51C(/< )/ '(-9#% 761+2)™ 7)6, 8"B(
(&) 1) ) '("1,1  171#8"-)? D1 #"6A2"%8.(69 B E21'( 761%.-()( /&2)2(-9'1&2). D'/
'(1=J18)/1 =A291&2161B'A/), C21=A'( ".%#A."29 #8(&9&.1) 1@)=1C'A( 1&<B8()%.01&7189
71&82<7)-76")-9'1, ) /A 81-B'A 2G"2(-9'1 ) <&(68'1)&*"29 718&*"#*), *1216A(71/1,-) =A"/
71'%29,71C(/< ;' 71&2<7"(2"*," '( )"C(. L E2)J&-1."J &A@" 7(C"-9: CD(#"F ."&E.L &-1."J
"@(,1 01&718"C(&2'1 12*6A."(2&%21, C21=A-1 )&2)"1 .&K .6(/%. ?2."89=A D '( /(&21 8-%
71&2161")J. W<8"71#.1-%(28%6)+2) 21-9*1 86<#9%/&(/9). 51E21/< 8-%E2)J 7%2) (6"#</'AJ
8(.<@(* 8.(69 ) #6A2";.(89 01&71891.16)2 )/: Cl&2)"1 ,1.16F ."/: '( #"F ."&E.

Q)5E():( '59=5
S0 E2) 12*6A."FG)( )&2)'< &-1." O1&718"/A /1B(/ 2(7(69 71'%29,C211=1#"C"(2 /'&-1.
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'C()8'1, C21)/("1L ' <B'1,1 #'7"&" ['&" &2"-" 76)C)1+ 21,1, C21'(6"#</'A(
8(.<@*) =A-) .&26(C(A &1."): CD(#"F ."&E.N1'(C'1, *1,8" 1) .A@-) . 7<29,<"J =A-1
#1221 *1-)C(&2.1 /&, 'l (1 1*#'-1&9 '(81&2"21C'1. L L(2J1/ S".(2( /"&1 C"&21
)&TL-9#<(2&%™* &)/.1- ?2.%21,1R<JI". Z'6(+ ) &%G(")*1. ['#'-) ["&1/ . #"™* 1&.%G()%(),
W 76(871-""-1&9, )&71-()% R<J1/) )J BM#). 56161*< S"J'6)) =A-1 )8()( =1-9@1,1
#1-121,1&.(2)-9)*" &1&21%G)) #'") 8.</% 1-)*L.A/)  8(6(.9%/). ? 8(6(.9(. *'7"-1 /"&1 .
&18&<8/&.(2)-9)*", ) S"J'6)) =A-1 &"#"1: CD(.1)&2.1/, ) '( &)-1F, 'l R<J1/ 31)/, ,1.16)2
O1&718%"."14E (N)," 76161* S"J'6)) 4:6). 3'&1 &).1-)#)61.-1 R<J H1B)+, & 71/1GOF
*12161,1/1B'1 =A-1 &1J6™)29 &.(2 &.)8(2(-9&2." . /6"C'A+ C"&.

T211=6"G"(2 "@( .)")( ™ &-<B()( ?2.%21,1R<J".0,1 .A&@((&<B()( &1&21)2 21/,
C21=A81'(&2) 81 -F8(+ #")( 1=1)&<&( P6)&2(.L 0.",(-))  12I1"™ 16:13,140)&<& 2"* &*"#"-
1 DK/: CN1,8"B( 76))8(2 ;, R<J)&2)A, 21"&2")2 ."& " .&%*<F)&2)'<; )=1 '( 12 2(=%
1.16)29 =<8(2,'1 =<8(2,1.16)29, C21<&A@)2,) =<8<G(( .1#.(&2)2 ."/. ;' 761&")2 /('%,
7121/< C211231(,1 .1#9/K2) .1#.(&2)2 ."IE.

S"8"C" R<J", 2" 1=6"#1/, &1&21)2 21/, C21=AC(6(#?-1.1 H1B9(%.-%29F8%/ P6)&2".
0&296"#)C'A( <61.) E21,112*61.()% )&2)A 1= )&<&(. 0&298"B( &7(>)"-9'1( &-<B()(
2.921,1R<J", *1,8" &-1.1)&2)A 81'1&)2&981/)/AJ  J6)&2)". )&<& %.)- ) E21Cl ;' 76)@(8
1=-)C)2 )6 1 ,6(J(, 1 76".8( ) 1 &<8(E(0.",()( 1211™  16:8). L12 (GK &<B()( R<J"
2.%21,1, 81&2<7'1( *'B81/<, *21 #'J1C(2"+2) ) 71#"29 )&2)'< . 5)&")). D1 1'1 71.(8K2
C(-1.(" 8"-9@(, * =1-(( 71-'A/ ) 71&21%"A/ #)/1121@()%/, '(12$(-(/1+ C"&29F*1216AJ
%.-%(2&96)1=G()( * =1B(&2.("1+ B)#).

A?=CF%:CB?#%:)(&?9%5%7?E)?

0&29=1-9@"%4.7"&'1&29,C21,71#"."% )&2)'< 5)&")%, (,1 <C()%,/A /1B(/ <81.-(2.16)29&%
@9 )2(--(*2<"-9'A/ 71626(21/ P6)&2", " '( B).A/ 01&7181/.31B'L 1C('9 J161@1#"29
81*26)'< ) *1,8" '( 71#"29 O1&718"L E21/ 761=-(" '(6"#</'AJ 8(<@(*; 1') 76(8&2".-%F2
-F8(+, *1216A(&6"81&29F=(6<2&&1=1+821-9*1/"&-" ?.%21,1R<J", &*1-9*1=<8(281&2"21C"18-%
&FN'<2'1,1  6(@("% )J 761=-(/, )-) 8-%21,1, C21=A&'%29& &(=%)'< )-) 1&.1=18)298%2
&26"J";'1 E2)-F8) ")*1,8" '( 71+8<2" 21, C21=A718C))29 &.1F .1-F .-"&2) 1)&<&" P6)&2".

W)/ 1=6"#1/, '(6"#</A( - E212(, *21 '( 6"&&C)2A."(2 ™ =1-9@((, C(/ 761&21
71.(63'1&2'1( #™)( =)=-(+&*1+ )&2)A. ;) )G<2 '6".&2.("1,1  761&.(G()% )-) **1,1-21
2@(N% . /11(2 '(<.(6("1&2) ) &1I'()%. :) C)2'F2 5)&")(, C21=A71-<C)29<2(@()(,
*1,8" B)#9 "71)"(2  &T<2™A+ *-<=1* "N21* =(#**1+-)=1 %.'1+ >(-). ;) .(6%2. H)=-)F,
1 '( . 01&718"H)=-)). D1 .(6" ™J18)2&% ,-<=B(, C(/ 761&2181*26)"™. U)&21(#")( '( M((2
L+ >("1&2), (&) 1'1 '( 76).18)2 * 718C)'()F  &.1(,1 C%E1-( H1,". H1, #'B),"(2 1,1'9
#"% 8-%.&(J, *21 JIC(2<#"29 )&2)'< 12*61.()%, '1 1)&<& J1C(2#8(&9718C(6*'<29, C21(&29
<61.(9 =1-(( ,-<=1*1+ 76).%#"1&2) * R<J<,) E21&<G(&2.("1 ."B'l 8-%21,1, C21=Al126"#)29
'(1B)8"A(  <8"6A &<89=A"1&)/A( B)#9F.

3<86A( 81&2),-) E21,1<61.%. X ) (&29#"7"& ["&", *1216A+'(76(6A.'1 7)2"(2 7-"I%
B#), '( 71#.1-%%/< /),"29 )-) #'2<J"29. 2(/'12(; 1' 71&21%"18'K2)/ &)-A ) . &26(&&1.1+
&8)2<">)), ) .1 .6(/% 26<8'1&2(+) =(8, 7188(6B)."% )J ) 71/1,"% &17612).-%29848"6"/, *1216A(
"1&)2 B9. ) "@-) 86<,", *1216A+ )/ =-)B(, C(/ =6"2. X ) (&29 &1*6A2A+#"7"&
N&2)C(&*1,1 ["&", *12161( #'B),"(2 1,1'9 B)#) '(&/126% " 1=8&21%2(-9&2.%, C(/ &)-9'((
1#8(+&2.)( BM#), 2(/ %6C(16)2 1,1'9.

L1#/1B'1, /1+ &1=&2.("A+ 17A2761)--F&26)6<(2 E21,8"B8A %".(&2)- 181,1 C(-1.(*"
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C=1-9)>(. ;¢ <B(/1,1 -(2 =A- J6)&2)")1.  N1,8" %<)8(- (.1, 1' '( /1, ,1.16)29, &)8%"
*61."2), ) 2(-1 (1 "71)™1 &% (-(2. ;' ( 71@(.()29 ) 18) /<&*<-1/, '( /1, 8"B( 718'%29
6<*) )-) 71.(6'<29 ,1-1.<. ?"/1( -<C@((,C211" =A- . &1&21%"))761)#(&2), E21=A-1 '(&*1-9*1
162"A)  #.<*1. V &761&)- (1, '( JIC(2-) 1', C21=A%71C)2"- (/< )# 5)&™%, ) 1' *).'<-
1-1.1+. U)2"%,%8&-(8)- #'.A6"B()(/ (1 ,-"#. 51 /(6( 21,1,** C<8(&A(&-1." N),) 76161*"
1&"+) *'&")&9 (1 &<J",. (1 ,-"#'J #'BK,&%,1'0; 2"*1+ &.(2, *1216A+")*1,8" '( &)%) ™
'=(, ) ™ /16(. 56(B8( C(/ %*1'C)- C)2"29,%<.)8(- . E21/)&21GK"l/ 2(-( &".< 7TA-"FG(,1,
'(<,"&)/1,1 ) '0&C(67"(1,1 1,%, 7)2"(1,1 ["&1/ ?2.%21,1 R<J" 1,%, *12161,1 )*1,8" (
<,"&)29.

4%;5N:%(9D:=: B:9;F#%(!

L1#/1B'1, .A &*'B(2(: CV7618(6B<&971*" </('% (&29/1) 86<#9% >(6*1.9E. D1 C21,(&-)
)J <."& 12")/<2 ? U21,(&-) ."& 1276".%2" *'*1+-)=<89 <8"-K"A+ 71&2,8( .A =<8(2(1*6<B('A
%HACH*) 20-1 &21-(2)% 1216A(. B)#) 76(8"F2&%21-9*1 <81.-(2.16()F &.1(+ 71J12)? U21
761)#1+8K2& .") 21,8"? U21,(&) ."& 7(6(.(8<2 . 86<,1+,1618,) .A '( &/1B(2( "+2) >(6*1.9,
*1216"%<81.-(2.16%-" =A ."@)/ #"761&"/? U21, (&) .A 76)*1."A * 71&2(-) *"*1+-")=<89
76181-B)2(-9'1+ =1-(#9F, ) ."/ '<B1 -(B"29 ™ '(+ 8('9 #"8K/, ) 1C('9 /"-1 .1#/1B'1&2) &
*(I- )=<89 71,1.16)29 1 .(6(?1-), 8"B( ")=1-(( .(61%2'1,C21,(&-) '#"/(2'1, '(&/126% " ."@(
&(,18'%@'(( 6.()( ) <&(68)(, & *1216A/ .A C)2"(2( 5)&™)( ) J18)2( . >(6*1.9, .A "C'K2(
<8"-%298&%12 E21+ B)#) ) 71&2(7("1 .(6'K2(&9 * .(-)*1/< J1-18'1/<  6".'18<@)F
#'=-<B8"FG)J&%/"&&?

0&-) &.") 761)#1+8KZAC2121 7181="1(, =<8(2=(&71-(#'1 761&)29*1,1-21 86<,1,1:CR"+//(
2.1(,1 /"&"E. T21 '(.1#/1B1. N"B8"% 716>)% &)-A ?.%21,1 R<J", 7(6(8"."(/"% C(-1.(*<,
71H(C("  <*"#")(/ CR6<,1/<'( 7(6(8"K2&%E! '( /1B(2 & *(I- -)=1 718(-)29&%(F. N2121
&*"'#"-, C21(&2921-9*1 8." &71&1="71-&(69K#'1/< 12'(&2)&9* C(/<--)=1: /1B'1 )-) 12*'#"29&%2
E21,1,)-) 6)&* <29 ) 71-1B)29 6"8) '(K ™ *'62<.&K,C2D/((@9. "#.( '( E2D/(- . .)8< DN&<&,
*1,8" &*"#"-: Cl=1 *21 J1C(28<@<&.1F &=(6(C9,212712(6%(2K; " *21 712(6%(B<@<&.1F 6"8)
3('%, 2121=6(2KIAKE(0.",(-)( 123"24(% 16:25).

0&29-F8), *1216A( J12(-) =A)/(29 .1#/1B'1&29 .A=16" 26(29(,1 ."6)"2"; E212(, *21
71&21%"1 7A2"F2&% -)@9 C"&2)C'l 71&.%2)29 &.1F B)#9 H1,<, 1) 7A2"F2&% "+2)
*1/761N&&'1( &1,-"@()( &HL1,1/, 76))/"% )&2)'< 5)&"%, 'l '( 71#.1-%%+ )#/(N29 )J 8(-"
) 12'1@()( * B)#). W"™1,126(29(,1."6)"2" 761&21( &<G(&2.<(21/("1 E21) ,1.16)2 1)&<&.
51E21/< ;" 761&2112.(C"(2 '(6"#</'A/ 8(.<@*': Cl&2)"1 ,1.16F ."/: '( #"F "&E.N1'(>
)&216)) 71*#A.(2 ) )J )&2)'<F &<G'1&29.R.(69 #"7(62", *'* 8-% '(.(6<FG(,1, *1216A+
1*1,8" ) '( TA2"-&%. (K #"'+2), 2" ) 8-% '(6"#</'1,1 (6<FG(,1, *1216A+ H*1,8" (
A&76))/"-  H1," .&(69K#.

"HS%&" T  @2%123%"5 =/2:2 %#*38&"% )*4, 5)2 %B&") %:*7$%;2*1B&6/&, 12<":"%? /"
="<*/75&1 6"1"% %:;2846/"1&1 K&Y%"I&', & /&52:3" [* 10)"™)%'  6"</$)? :<$.B* F'S =/2:2 )*4,
5)2 /¥ 1231$%5"8) >*' .<&6525 %;2*1B&6/&, 52:3" 3*<25"%"*)%' 52/5#%)/04 *J*1, &; )2 B*
HR=2H3)% 96241 IH&<?/296)78 & AH&YH)&" %521 #21! HI"%& "% 2) 9)2:2 *6H#'%%$3%):;".
K26:2<? ['= 127$:%):2;")? 9)2 I<"=', 52)2#2* /&52:3" [* $:"%&)?.D>2A&=' =0 =2<&=%'"=&/?.
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D#9 ™ 6™ 6)&*"
0."()(  123"24(% 25:1430

o-""9

56)2C) /1,<2 =A292"%))) B( <-(*"2(-9A/) ) #'7<2™A/), ** 8(2(*2).A. H1-(( 21.1,.
FS( 1FHA(289%,C211) )I(F2 76%/1(12'1@()( * B)#), . 21 .6(/% ** 8(2(*2).A /1,<2 =A29
81.1-9'1 8"-(*) 126("-9'1&2). D1 76)2C), *** ) 8(2(*2).A, "71-(A  71-<&*6A2A/) )&2)"/) )
2V&2.("AN)  #'C()%/), ) . 21 B( .6(/% 1) =<*"-91 <&AT"A 6"#"8*[) E2)J2"+.
56)2C") H1, JIC(2 <-(C9 "& ™ 71)&%") &1*61.)G, 1="6<B). *1216A(, /A 71-<C)/ '1.1(
71" 21,1, %% <&261(™ B)#9. N"* 21-9%1 /A 76)1=6(2K/ E211.1( .)8()( B)#) ) "CK/
8(+82.1."29 &1,-"&'1 (/<, E211=1,"2)2 "@< B}#9 2A&%C(*6"2'1.

2B(%D8CB:%E5

56)2C" 1 2"-"2"J D 71&-(8'%%)# 26KJI76)2C, 6"&&*"#™AJ 1)&<&1/ <C()*'/ . *'C(&2.(
)--F&26">)), 1=%$%&%FG(H,1 71.(-()( CH186&2.<+2(!"C"-9'A( &-1." E21+76)2C) <*"#A."F2
" 21,C211™ 12'1&)2&% 21/< B( 7(6)18< .6(/("), C21) 8.( 7(6.A(; ) . '(+ )&71-9#<(2&®12B(
1&'1.'1+ 76)/(6 & J1#%)'1/, *1216A+ <8"-%(2&%d&2".-%9%61,1-21 .A71-'%29 #'8")( 81 &.1(,1
A#.6"G()%. L12.&2<7-()( *'(+ )#0.",(-)% 123"24(% 25:1418:

C/L? ?) C?9%FC:%5; E(=?>(;, ;?%?BO#,?%CB5>=889B EFNFV 9%B5)FCB:6>5=B5L?>
9>7:X : C?BFE:=:" ():( 9>?GJ/ ?&)?'F &5=7) C8%DN5=5)%?>&BF<?'F &>5,)?'F ?2&),
:5N&?'F C?(<? 9:=(; : %?%ESBCB5>:=98A?=FE:>W:# C8%[65=5)%?E€?WG=HC?%B(L:=X >
&(=? : CB:?LBG=&BF<:( C8%[5=5)%?>2?E)? %5;N( : C?=FE:>W:# &>5%5=5)%%B:?LBG=
&BF<:( &>5; A?=FE:>W:# N( ?&) %5=5)%C?WG= 65;2C5= (<? > 6(=V : 9;BO= 9(B(LB?
<?9C?&:)59>?(<?E.

19%7?=;?>5):( CB:%E:

T21.1 /1) 12'1@()%J #',"81C"% 76)2C". ;&'1.'1+ .1761&,*1'(C'1l, &1&21)2 21/, C21
1=1#"C"F2 2"-"2A ? ?<G(&2.<(2 6"&761&26"K"1(, J12%) 1C('9 71.(6J'1&2'1( /'()(, C21E2"
76)2C"<C)2"& '(1=J18)/1&2) )&71-9#1."29"@) (&2(&2.("A( 8"6A 8-%H1,". N21")=<89 &*'B(2:
CV),6'F ™ 7)1, ) J12(- =A71&.%2)2%.1+2"-"2 H1,<EM86<,1+C(-1.(* &"B(2: CR</'F, <
(% (&298"6,1.16)29 ()-) <C)29)-) #"6"="2A."298('9,), ) 2.8.),%=AJ12(- 6"#.)."29 E2122"-"2
) 71&.%2)29,1 P6)&2<E.

D1*1,8" /A 2" )&21-*1.A."(/ [E2<76)2C<,"& <.18)2 . &2161'<12(K76")-9'1,1 .1&76)%2)%
&L.6(/("1( 71" &-1." C2"-"2E. T21 &-1.1 8-%"& 1=1#"C"(2 &71&1="1&29&2(&2.("A+
8"6, *1216A/ /A 1=-"8"(/. D1 . =)=-(+&)( .6(/(" &-1.1 C2"-"2E "=&1-F2'1 21C'11=1#"C"-1
'(C21 &1.&(/ 86<,1(. XC()*) 8</*) 1=E21/&1.(, ** 1=176(8(-K"1+ &</I( 8((,. "-"21/
"#A"-)  *L*6(2'<F  /(6< &(6(=6", 71 &21)/1&2) 76)/(6'L 6".'<F 2A&%CE1--"61.. P12%.
)&216)), 6"&&*"#"'1+ 01&7181/,E21&-1.1 1=1#"C"(2 176(8(-K"<F &</I< 8('(,, . "@)J B)#%J
11 &)/.1-)#)6<(2 '(C21 86<,1(. L&*16( /A <.)8)/, 71C(/< 1'1 '( /1B(2 1=1#"C"29)/(FG)(&% <
"& (&2(&2.("A( &71&1='1&2)D11&'1.'1+ .1-'<FG)+ "& .1761&&1&21)2 &-(8<FG(/: C212"*1(
8"- " 0O1l&7188B-%6("-)#">)) . "@(+ B)#), C21=AE21&112.(2&2.1."-12"-"2"/, 8™A/ 6"="/
. 76)2C(?

D"/ 2™B( '<B'1 )#=(B"29 (GK 181+ 81.1-9'1 -K*1+ -1.<@%*): )&21-*1.")% E21+76)2C)
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21-9*1 2" ** =<821. '(+ ,1.16)28&%-)@9 1 *1'(C'l+ "6"8( #" &<B()( H1,<.U"&21E21
21-*1.")( &1761.1B8"(2&%A&-OF 121/, C217182"-"2") 7186"#</(."F28%"@) (&2(&2.("A(
&71&1="1&2). D"/ ,1.16%2, C21 /A 81-B'A [™*&)/"-9'1  )&7T1-9#1.29 "@) (&2(&2.("A(
&71&1="18&2)6"8) P6)&2"," )"C( . *1'>( B)#) /A 712(6%(/ " 6"8< 12HL," J12%*1'(C'1, '(
712(6%(/ &7"&()(. D1 . E21+76)2C)/("L  &7"&()( 71&2".-(1 ™ *'62<.0K1&1.1+ .1761&D
1*¥1'C"2(-9"% &<89="21,1,*21 "#A."(2 &(=%6"=1/ P6)&2". T21%&'1.)8'1 . 71&-(8'(+ &261*(E21+
)&216)). L(6'<.@)+&% J1#%)',1.16)2 1 C(-1.(*( &18)/ 2"-"21/; CM(,18'1,1 6"=".A=61&92(1
29/< (@'FF: 2"/ =<8(27-"C) &6(B(2 #<=1.E.51E21/< #"*-FC)2(-9"% &>(" 71*'#A."(2, C21
'(18'A+ 6"=.11=G('( =A- J6)&2)")'1/.

W™/ 1=6"#1/, 1C()8'1, C212"-"2A 6"#8"F2&% 21-9*1)&2)"1 .(6<FG)/, 'l 8"F2&94"*
-B(J6)&2)"™/, 2™ ) )&2)"1 .(6<FG)/, 21 (&29&(/, *21. *"*1+-21 /(6( 76)#"K2 .-"&29 01&718"
) *21"HA2 &EWL &<, 1+ D#("L  UB'AI %.-%(2&%, *"* C(-1.(* 718&2<7)2&8™A/) (/<
2'-"2"). 2 E21,1#")&)2 )&J18(,1 &<89=AT21.1761&B)#) ) &/(62).

| 17%29A 81-B'A 718J18)29 * )&21-*1.")F E21+76)2C) & ".21=)1,6"4)C(&*1+ 21C¥)
#6()%. 3A 81-B'A <)8(29, C211™ "86(&L.™ -)C'1 ™. L 6"&&*"#("71&21-" 3"6*" 1=E21+
76)2C( (0.",(-)( 12 3"6*" 13:3237) 01&71891.16)2: CMC21."/ (<C()*')) ,1.16F, ,1.16F
&(/: =186&2.<+2(ET2" 76)2C" "86(&1."™ .&(/, *1/< E21)2(6(&1, )-) *21<=(B8K', C21.&K,C21
)&<& ,1.16)2 1*1'>()&216)) C(-1.(C(&2.", " &"/1/ 8(-( &=<8(2&IM"'B81/< 01&718%8(-)- 18)
)-) =1-(( 2"-"2. 3A )) 7<&"(/ (,1.8(-1,)) #'6A"( . #(-F. U)2"%E2<76)2C<,/A -)>1/ *
D>< &2"%)."(1&% &E2)/ &'IAI Al .1761&1/,) 81-B'A &") 8"29™ '(,1 12.(2.

W(7(69,.A%&). "@( 12'1@()( * E21+761=-(/(, /A 1=6"G"(/&%* '(O#=(B'l/< .1761&<:
CU2176(8&2".-%F2&1=1+E2) 2"-"2A, 76)I()2(-9'1  * "@(+ B)#) ?E.L 76)2C((&29'(&*1-9*1
718&*"#1* *1216A( 71/1,<2 ™/ . "@( 71)&( 12.(2" " ‘(1. 3A =<8(/ 71 1C(6(8) "J18)29 )
1>()."29 )J.

5(6."% 718&*#*" "J18)2&% . "C"-9'l/ &2)J(: Cl=1 1' 71&2<7)2,** C(-1.(*, *1216A+,
1276".-%%&9 C<B<F &26"'<, 7T6)#."- 6"=1. &1)J ) 716<C)-)/ Y()( &.1KE51&-(8)( 8." &1."
%.-%6F28&%FC(AN:  C)/()( & 1KET21 86<,1( "#™)( 8-%6"#8""(/AJ H1,1/ 2"-"21.. )
"J18%28&% &1=8&2.("1&2) 01&718"&1=&2.("1&2) H1,". 51E21/< E21'(C21, C218"K2'( C(-1.(*, "
21-9*1 H1, C21 *1'261-)6<(2&% 21-9*1 H1,1/. W'-"2A 6"#8"F28&%'( 2", ** (&2(&2.("A(
&7181="182),&(/ -F8%/; H1,8"K2)J 21-9*1 2(/, *21. 21+)-) )1+ 416/( "J18)2&%. 71-1B())
6'=" 7112'1@()F * 01&718<' B(-"(2 6"&76(8(-%2%.1K)/()(  21-9*1 &6(8)")J.

L216<F 718&*"#*</A 1="6<B)."(! . &(8<FG(/ &2)J(: Cl 18'1/< 8" 1' 7%2@"-"21.,
86<,1/< 8.", )1/< 18), *B8l/< 71 (1 &)-(E. ;7%2971&-(8'%I6"#" 1C('9 71/1,"(2 76".)-9'1
)&21-*1."29 76)2C<.? (K 71/1GOF /A <#"K/, C212"-"2A &1.(6@("1 21C'1'( 1=1#"C"F2
(&2(&2.("A(  &71&1="1&2) C(-1.(*": . 8(+&2.)2(-9'1&2) 1) 6"&76(8(-%F2&%" 1&1.( (1
(&2(&2.("A)  &71&1="182(+;8'1/< C(-1.(*< HI1, 8" 7%2®@"-"21., 7121/< C21(,1 (&2(&2.("A(
&71&1="1&2FA") .(%), 1')/(- /1,1 8'6l.. R6<,1/< 1' 8" 8" 2"-"2" 7121/< C211' ( =A-
2" 18"6K"A/, *"* 7(6.A+ " 26(29(/< 1' 8"- .&(,1 18)' 2"-"2, 7121/< C21<'(,1 =A-1 1C(9
1 (&2(&2.("AJ  &71&1="1&2(+U21=A E2) 2"-"2A ) &)/.1-)#)61."-), 181 &L.(6@("1 %&'1:
1) '( /1,<2 1=1#"C"29 (&2(&2.("A( &71&1='1&2)C(-1.(*". ?*16((, C)&1 8™AJ C(-1.(*<

W6(290718&* #*" '( &416/<-)6L.™ . 2(*&2(,'1 ™ '(K &8(-" 1C()8'A+ "/K* T21
'CA&XH™MA+  MK* ™ 21,C2101&7184B)8"-, C210,1 6"=A)&71-9#<F28"A( )/ 2"-"2A 2",
C21=Al) 76)'(&) 76)=A-9. W")/ 1=6"#1/, 2"-"2 DE21'(C21, C21/1B'1 .-1B)29 . 8(-1, C(/
/1IB'l 6)&*<29, . 6(#<-92"2( C(,1 /1B'1l )-) 71-<C)29 76)=A-9, )-) 712(6%29&K.?"/ 6"=
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76))"2  6(@()(, 6)&1.29)-) '(2. ; /1B(2 .A=6"29) 6)&*'<29, *'* &8(-"-) 7(6.A( 8." 6"=";
)-) 1' /1B(2 "=&1-F2'1 12*"#"'29&%2E21,1*"* 71&2<7)-26(2)+ 6'"=.

U(2.K62"%718&*"#*" 2"*B( 8(-"(2&% "/K*1/. ;" &1&21)2. 21/, C216("-)#">)% 8™1,1
2"-m2" 81-B™ =A29&8(-"" 71-'1&29F 6"8) .A,18A 12&<2&2.<FG(,101&718"W"-"2 8"K28%'=<
'( 8-%21,1,C21=Al" &"/ (,1 )&71-9#1."-. ;' 1&2"K288A=8&2.("1&29F 128&<2&2.<FG(,101&718")

(&) (1 )&71-9#<F2&6)&*1/, 21E2181-B'1 =A29. )2(6(&"J O1&718"I"="/ '( 1=(G™1, C21)/

8182"(2&%J129 *"*'06-21 C"&2971-<C("1+ 76)=A-). ) '( )(F2 76" )#.-(*"29 **1+-21
=61%(6&*)+ 761>(2. I"=< =A-1 (&2'1, C21 .&( 71&(882.)% (.1 6)&" =<8<2 ™ (.1

12.(282.("1&2), " .&%.A,18" =<8(276)"8-(B"29 01&718<0&-) *21-21) 71-<C)2 .A,18< 12E21+
&8(-*), 2" 21-9*1 01&7189.

156<5&5))58 65<5&;5

W(7(69 8"."+2( &</N)6<(/ .&( C(2A6( 718&*'#*) ) #"8"8)/ &(=( .1761&. U21 (&29< "&,
"#A'FG))  &(=%06)&2)"), C21%.-%(2&%&1="1+ &1=&2.("1&29F H1,", C21/A 71-<C"(/ .
&112.(2&2.)) &1&.1)) (&2(&2.("A) &71&1="1&2%/)C2126(=<(212"& '(1=J18)/1&2) 6)&*1."29,
) 6)&* E2176)'(&K2 .A,18< '( "™/, " 21-9*1 01&718%31B(2( -) .A 12.(2)29 ™ E2121761&?

R"."+2( 71&/126)/ ™ '((1 2™)/ 1=6"#1/. 0&-) < ."& (&29 *"™*)( -21 (&2(&2.("A(
&71&1="1&2),C(,1 .A )G(2(? 0&-) .A 1&1#"K2(,C21< ."& (&29 **1+-21 8"6, C21."/ 21,8"
'(1=J18)/1 ?!"#.( E221( .1#/1B'1&29 )&71-9#1."29E218"6? "#.( .&( /A, ) /1-18A( ) &2"6A((
)G(/ 7181='AJ .1#/1B'1&2(+ ?51 /(6( 21,1,*™* /A #61&((/ ) C<.&2.<(/, *™* "@) &71&1="1&2)
6"#.)."F2&%, 6"#.( /A '( )G(/ *™*)J --)=1 .1#/1B'1&2(+, C21=AJ )&71-9#1."29 | C(/ =1-9@(/A
1G<G"(/ . &(=(2"-"21., 2(/ =1-9@(/A )G(/ &71&1=1)J 6("-)#">)).

51E21/< <71/)"(IA( . 76)2C( 2"-"2A . "@(+ B)#) D E21#1-12A( /1/(2A, *1,8" "/
76(81&2".-%(2&%6*"%-21.1#/1B'1&29. R"."+2( 761.(6)/ E2176(871-1B()(, C21=A<=(8)29&%:21
1'1 &112.(2&2.<(A="6<B("A/ ™) J'6™2(6)&2)*"/ ) &1,-"&<(2&%@1.&(/) T18&*"#*").

"#.( '( &6"#<1C(.)8'1, C2121-9*1 H1,<76)"8-(B)2 76".1 18"6)."29 )-) '( 8"."29 C(-1.(*<
A#/1B'1&2) 8-%76)/(()% . B)#) &.1)J (&2(&2.("AJ &71&1="1&2(*L&71/)2(, *'*, 7TA2"%&9
"+2) 76)/('(')( *1+-)=<89 )# &.1)J &71&1="1&2(+,A . **1+-21/1/(2 71)/"-), C21.
*1(C'1 )21,( 12."& '( #")&)2, 71%.)29&% ."& 8-%E21,1.1#/1B'1&29 )-) '(2 ? N21'( #™1/ &
&)2<">)%l/), *1216A( "/  7(6)18)C(&*) 718=6"&A."(2 B)#9, *1,8" /A ,1.16)/ C<8"C"
<-A='<-"&9E? M *21 . B}#) '( )&7A2A."- 716"B()% ) 6"#1C"61.")% . /1/(2A, *1,8" C<8"C"
12.(6'<-"&9E; *1,8" .1#/1B'1&2), *1216A(/A 2"* &26(/)-)&9 "+2), =A-) 121=6"A <"&? N21,.
*1'>( *1'>1., <76".-%(2.&( E2)/?"#.( /A '( &1,-"&)/I&%, C2E21(C21, C218"K221-9*1 H1,? T2)
A#/1B'1&2) B 0,1&1=&2.("1&29.

W™B( 1C(.)8'1, C212™)( .1#/1B'1&2) 71%.-%F2&%#".)&)/1&2) 1221,1,*'*)/ *1-)C(&2.1/
&71&1="1&2(+/A 1=-"8"(/. N"B8A+ 8(9 /A "=-F8"(/ 76)/(6A 21,1, ** 6"#1&2161"(
18"6K"A( -F8) 71-<C"F21,61/'1( *1-)C(&2.1 .1#/1B'1&2(+ 8-%21,1,C218(/1'&26)61."29 &.1)
</(N%. R-%2(J, *21/((( 18"6K', *'B(2&%,) .1#/1B'1&2) .1#)*'F2 6(B(. | .&( /A #"1/A &
&)2<">)(+ S1-<@%*),*1,8" C(-1.(*< 76(81&2".-%(2&¥8)'&2.(""% . B)#) .1#/1B'1&29 1*'#"29&%
>(26( )% ) 761%.)29)/(FG)+&% < '(,1 2"-"M2. W™)/ 1=6"#1/, /A /1B(/ .)8(29, C21
A#/1B'1&2) 8"F28&%&112.(2&2.("1 (&2(&2.("A/  &71&1="1&2%BA 2"* &)-9'1 1G<G"(/ E21C21
)1,8" ,1.16)/, C218"6 C(-1.(*" &I1#8"K2B-% &(=%.1#/1B'1&29 6("-)#">)). D1 17A2 E21(
7182.(6B8"(2.

I(5=:65Z:8 %5=5)%7>

ble:///Users/christy/Desktop/S%20¢¥-~8%20 a¥a%20{a®a%20-"2%201.htm_%04G%1A%20GEMC%20eB5%20£%60%3EB7%20€@%04 Page 54 of 65



"#$%E& '($H#)* ' +,*,-.. 06/17/2005 09:53 AM

W6(29% C(2.K62"98"6"*2(6)&2)*) 71*'#A."F2, C21.1#/1B'1&29 DE2121,C218&)/.1-)#)6<(2
=)=-(+&*)+ 2"-"2. L1#/1B'1&2) 8-%6("-)#">)) &.1)J 8"61. 71-<C"F2 .&( -F8), ) J6)&2)"( )
'(((6<FG)(; 'l .1#/1B'1&2), 6("-)#">)% *1216AJ=<8(2.A,18" P6)&2<,71%.-%F2&%4-9*1 < 2(J,
*21 "#A"(2  &(=%J6)&2)"/). 5181='A( .1#/1B'1&2) B E21/1/(2A, *1,8" "/ '(1=J18)/1
76)'%29 6(@()( ) .A=6"29 /(B8< C(/-21=(#17"&A/ ) .A18A/ 8-%&(=% 6)&*1."A/ 8-%
"@(+ 6(7<2">)) )-) 8"B( B)#), C21=AH1,/1, 71-<C)2921,C21;' JIC(2.T21 C"&A, *1,8"/A
760M"(I  6(@()(, 12*12161,1=<8(2#")&(29 "@" &<89=";*1,8" /A =61&"(/ B6(=)+, .A=)6"%
/(B8< 1*1'C"2(-9'A/ 81=61/)-) #1/ . "@(+ B)#), J129%(71&6(8&2.("L . /L/(2 76)'%2)%
6(@()%, .1#/1B'1, 7(6(8 /) &21)2.&(,1 18)' .1761&: CR"&2-) E21/'( 21, C2P4J1C<)-) E21
8"82.1#/1B'1&29 1)&<&< P6)&2<&/1(+ 71/1G9F &8(-"2921, C21' JIC(ZE

W'™)(/L/(2A  /1,<2 .1#)*'29, *1,8" /A 8(-"(/ *™*1+-21'6".&2.("A+ .A=16.CR1-B(' -) %
76(8"29&9%:.1)/ &26"&2%) &8(-"2921, C217-1J1,) E2)/ <81.-(2.16)29 &(=% <,1."6)."FG)J /(%
86<#(+;)-) %81-B(" 12*'#"'29&%2E21,1,1&2"29&¥6( 21/<, C(,1 J1C(212/('% H1,,. 6(#<-92"2(,
A#/1B'1, 712(6%2%..1)J 86<#(+) 21C'11&2"298%4# <81.-(2.16()% &.1)J &)F/)'<2'AJ  71J12(+
7-12) ?E. CR1-B(" -) %76)'%29 E2171.A@()( 71 &<B=(, J129 76) E21/ =<8(2#"8(+&2.1.""
176(8(-K™% &1/)2(-9"% E2)*" =)#(&", )-) ['(, 6"8) &1J6™()% C)&21+&1.(&2), '<B'l
12*"#"29&%2 .1#/1B'1&2) 76)1=6(&2) '1.<F /(=(-9 ) /"@)'< 71-<C@(,C21=A-1 =A .1#/1B'1
76) 71.A@()) #'67-"2A%E.

L1#/1B'1, 76) E21/'( "81 =<8(2 1&<G(&2.-%2%".&2.("A+ .A=16," 761&21<B'l =<8(2
6(@)29,. **1+ 1=-"&2) 76)/()29 &.1) 8"6A. CR1-B(' -) %12*)*<29&% " E212.'<26(")+
76)#A. ) 718&.%2)2%.1F B)#9 1=G(&2.("1+ 6"=12(. 26<G1="J6"8) P6)&2" )-) /'( -<C@((
6)&*1."29 ) 76181-B)29 6("-)#1.A."29 &.1) 7-"A &2"29=1,"2A/ "8.1*"21/ ?E. CR1-B(' -) %"C"29
(&2) <&(E=YBLM #"%2)%71H)=-)) E2)/, /1B(2 =A29,71-'1&29F )#/()29 &.1F B)#9; )-) /|
"81 76181-B"29 71&.%G"29"B8A+ C(2.(6, ),6( . =1<-), &86<#9%/PE. CD<B'1-) /'( 26"2)29
& 1K.6(/% " &1&(8*<&(K=(&*1'(C'A/) 761=-(/"/), C21=A71/1,"29 (+ ™J18)29 '(1=J18)/<F (+
&)-< 12H1,";)-) [I'( -<C@#'=A291=E21/) #"%298%2()(/, <CK=1} /1-)2.1+ ?E

L1#/1B'1&2), *1216A(8"F2&%"/ H1,1/ ) *1216A(76(8&2".-%F22"-"2A . 76)2C(, 1C(.)8'1,
%.-%F2&%@'&29FB)#) 21,1,*21 "#A."(2 &(=%6)&2)")'1/. ;) 8'"F2&%"B81/<, . #".)&)/1&2)
12(,1 18"6K"1&2). D1")*21 '( )#=(B)2 12CK27(6(8 H1,1/. )&<& 17)&A."(2 E21 &2)J"J 19-21:

CA? &?=<?' >B(();, CB:X?&%<?9C?&:) B5L?>%(X: %B(LF(% ):X ?%EG%5.C?&?W(&
C?=FE:>W:# C8%D065=5)%?£B:)G9 &BF<:( C8%M065=5)%"?> <?>?B:%C<?9C?&:)!A8%%5=5)%"?:
%08&5=")(; >?%&BF<:(C8%M5=5)%78 CB:?LBG35 ):XE. P?9C?&:) (<? 9;565=(F: CY?B?W?,
&?LBO#: >(B)O# B5L! K '5=?' %OLO= >(B(), )5& ")?<:'  %(L8C?9%5>=V>?#&: > B5&?9%L
<?9C?&:)5%>?(<?E.

T212 7(6.A+ C(-1.(* #"6"=12"- &21761>(21. 76)=A-). 0&-) 6"&&/"26)."29 E2<76)2C<.
76)/(())  *"@(+ B}), 21 E21=1#"C"(2,C211' 71-'1&29F )&71-9#1."- &.1) .1#/1B'1&2), (
8-%81&2)B()% &1=&2.("1,1 <&7(J"," 8-%.A,18A &.1(,1 01&718"D" 7(6.1( /(&21 1' 71&2".)-
Z"6&2.1 H1B9( ) 0,1 76"8<. ;' 2" 6(@)- )&71-9#1."29 71-<C("A( 12 H1," (&2(&2.("A(
&718&1="1&2)C21=A( )&*'29 &.1(+ *1'(C'1+ .A,18A, " 1&<G(&2.)2R1, C21 )'2(6(&"J 1)&<&". ;'
#%- " &(=%6)&* 712(6%29&8K, C21)/(-. ;' )&71-9#1."- E2<.1#/1B'1&29, C21=A")*1,8" (
71-<C)29 /(&21, ,8( =A 1' 76)1=6K- }#.(&2'1&29, .-)%)( )-) .-"&29, * *1216A/ 1' &26(/)-&%;
J(&21 E21,11' &.1=18'1 .1&71-9#1."-&%/6(81&2".-("1+ .1#/1B'1&29F 2"+, C21=AH1, 71-<C)- 21,
C21 J1C(2: .6"C(."29 6"#=)2A( &(68>", <2(@"29 &)612, .A7<&*"29 ™ &.1=18< 7-("AJ )
76171.(81."29 (",()(  =(8'A.
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A?X>5=5?%YB:9%5

T21/< C(-1.(*<, C9)8™A( H1,1/ 8"'61.")% =A-) .&( . 6"&716%B()) P6)&2",'( 21-9*171
1-1&-1'A/ 1=(G™)%/, 1 ) 716("-9'A/ 8(-"/, E21/<C(-1.(*< 1)&<& ,1.16)2: CP161@181=6A+
) .(6'A+ 6"=IE;C()8'1, N&<& )*1,8" '( &"#'- =ACJ161@1H&-) =AE21 8(+&2.)2(-9'1&2) '(
=A-1 J161@1.T21 '( 7<&2"%/1J."-", *1216"%2(6%(2#"C()(, 7121/< C21,1.16)2&% .&(/ =(#
6"#=16",'( ."B'l, J161@1)-) 7-1J11") C2121 &8(-"-). S"2(/ O1&718%&2")2 (,1 "8 /'1))/, C21
. 1>(*( P6)&2". 8(+&2.)2(-9'1&2) 1C('9 /'1,1, ) 81=".-%(2:CL1+8). 6"81&291&718)" 2.1(,1E.

U21 E21#" 6"81&29 L 51&-")) 0.6(%/ 1= )&<&( &*#"1. CN1216A+/(&21 76(8-(B".@(+
0/< 6"81&2), 76(2(67(- *6(&2, 76('(=6(,@) 71&6"-()(, ) .1&&(- 18(&'<F 76(&21-" H1B)%E
(51&-")( 0.6(%/ 12:2).T216"81&29221,1,C21.A71-'(1, 81&2),'<2121,6"8)C(,1=A-) 761-)2A
*61.9, 712) &-K#A-)*<FG"% 6"81&291221,1,C21<81.-(2.16('1 &(68>(?"/1,1 H1,”. T21.(C"%
6"81&29,*1216"%'( *1'C"(2&% C(6(# /,'1.()(, A2 &"M@))  1G<G()%/) .1 .6(/(™
-)*1.")%, '1 1&2"K2&R0(B(+ ) &)-9'1+ ™.&(,8".

&<& 76181-B"(2 6"&&*"#A."29,*"* 12C)2"-)&96"=A 7(6(8 &.1)/ ,1&718)'1/:

CA?&?WG265;N( : C?=FE:>W:# &>5%5=5)%5 9;565=: CP?9C?&:)! 0>5 %5=5)%5%60&5=
W >?%R&BF<:(&>5%5=5)%8 CB:?LBG35 ):XE. P?9C?&:) (<? 9;565=(F: CY?B?W?&?LBO#
>(B)O# B5L!K '5=?" %OLO= >(B(), )5& ")?<:'" %(L8C?9%5>=V>?#&: > B5&?9%B?9C?&:)5
%>7?(<?E.

U(-1.(* &8.</% 2"-"2") #"6"=12"- (GK8." 2"-"2". ?1&2".-%(2-) E217%298(&%81>('21. ?
D(2, E2121B( &21761>('21.. T21 1=1#"C"(2, C21. 76(8(-"J &.1)J &71&1="1&2(H4" 2"*B( .A=6"-
76(B8( .&(,1 )'2(6(&A P6)&2".;' '( =A- &21-918"6K' 1276)618A, *'* 7(6.A+ C(-1.(*, '1 =A- 2"
B( 76(8" H1<.; 6)&1." 712(6%29C2121 8-% &(=%6"8) 21,1, C21=A8(-1 (,1 01&718"
761>.(2"-1. ?-(81."2(-9'1, (/< 01&71891.16)2: CP161@181=6A+) .(6'A+ 6"=!L /["-1/ 2A=A-
(6¢, ™8 I'l) 2(=%71&2".-F; .1+8) . 6"81&29,1&718)" 2.1(,1E. 51*' C21&-1." 01&718",
&*"#"A( C(-1.(*< &8.</% 2"-"2"/), ") 18)/ &-1,1/ '( 12-)C"F2&%122(J &-1., *1216A( ;'
&*'#"- C(-1.(*< &7%29R2"-""2"/)!

L1#/1B'1, 76(B8( C(/ /A 1=6"2)/&%* 21/<, ** 12C)2"-&%(6(8 H1,1/ 26(2)+ C(-1.(*, =A-1
=A '(7-1J1 76(6."29&%,C21=A8"29 12.(2 ™ .1761&, *1216A+,".(6'L(, 76(&-(8<(2 /'1,)Jd. U21
76(8&2".-%F2 &1=1+ 81="1C'A( 2"-"2A, #"6"=12""A( 8.</% E2)/) -F89/), *1,8" 1)
)&71-9#1."-) 8"™A( ) 2"-"2A & .A/181+ 8-%&.1(,1 ,1&718)" ? N"B8A+ )# E2)J8.<J 7(6.AJ
C(-1.(* <8.1)- 8™A( (/< 2"-M2A. U2176(8&2".-%F2&1=1+E2) 81="1C'A( 2"-"2A ? N1'(C'1,
(&) 8™A( )/ 2"-"2A 76(8&2".-%F2&1=1+1#/1B'1&2), 71C(/< =A) #"6"=12""A/ 2"-"2"] (
&)/.1-)#)61."29 21 B( &"/1(? D1 .1 .2161/ &-<C"( E21=<8<2.1#/1B'1&2) ™ 86<,1/ <61.'(, .
=1-(( .A&1*1+ 1=-"&2). 0&-) 8™A( 2"-"2A 76(8&2".-%F2 .1#/1B'1&2) 8-% 6("-)#">))
(&2(&2.("AJ  &71&1="1&2(+,21,8" .71-( .(61%2'1, C21 #'6"=12""A( 2"-"2A 76(8&2".-%F2
A#/1B'1&2) 8-%6("-)#">)) 8<J1.'AJ 8"61., 2(J 8"61. R<J", *1216A( 7(6(C)&-('A . 12-+,-".( 1-
1,1 51&-")% N16)'4%"™/ ) 12-+ ,-".( 51&")% NH/-%"/ ) *1216A(8"F2&%"B81l/< )&2)"1
(6<FG(/< J6)&2)")< =(#)&*-FC()%.

0&-) E212"*, 21 E21=<8<2#"6"=12""A( .1#/1B'1&2), #"6"=12""1( 76".1 26()61."29 &.1K
8<J1.'1( .-)%)(, 8<JIl.'<F &)-<. N™* /1,1 J16)&2)" 1="6<B)-), C21<')J (&298<J1.'A+ 8"6,
21-9*1 71&-( 21,1, ** 1) .1&71-9#1."-)&9 &-<C"(/ ) **)/ -211=6"#1/ 71/1,-) P6)&2<? ;)
81-B'A 6(@)29&%61+2) " 6)&*, 76(876)'%29 *"*)( -218(+&2.)%6"8) D(,1. U<.&2.<%"C"-( &.1F
'(,121.'1&29 ) '(<*-FB(&29, 1) .&K2™) 76181-B"-) 21,C21'(1=J18)/1 =A-1 &8(-"29,) .&*16(
&(I =A-1.)81, ) 8'B( ) &', C21<")J (&298"6 8-%6"=12A,18)" )# 8"61. R<J". ;="'6<B).,
C211) 1=-"8"F2 8<J1.'A/ 8"61/, &*1611") ™J18)-) ) #'/(C"2(-9<F .1#/1B'1&29 8-%(,1
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76)I('()%.

*007?)( B:9;F(%, %?%E(<? )( C?=FE5(%G %?=D;?06(B8(%

56181-B"% ?.1+ 6"&&*"#,1)&<& '(J#=(B'1 718J18)2 * 6"#.%#*(.0GK 18)' C(-1.(* 81-B(
12C)2"29&%{6(8 H1,1/:

CA?&?WG= C?=FE:>W:# ?&:) %5=5)% 9;565=: CP?9C?&:)!S 6)5= %(L8,E%2LOE(=?>(;
N(9%7?;:#, N)GWD,<&()( 9(8=, : 9?L:B5(WD, <&()( B5990C5=; FL?8>W:9DC?WG= 9;BO=
%5=5)%6>2#> 6(=(; >?%%(L( %>?GHER?9C?2&:) N( (<? 9;565= (F > ?%>(%CRF;5>0# B5L:
=():>0#! 20 6)5=, E%B N)F, <&()( 9(8=,: 9?7L:B5V, <&()( B5990C5=A?9('F )5&=(N5=? %(L(
?%&5%®B(LB? '?G %?B<FVM:', : 8 CB:W(& C?=FE:=LO "?G 9 CB:LO=DV, /%5; >?6D"%( F )(<?
%5=5)% &5#%('(VM('F  &(98%D065=5)%7?>L? >98;?'F '(VM(F  &59%98 CB:F')?N:%98, 5
F)C(VM(<?  ?%):' (%98 : %?E%2'((%; | )(<?&)?<? B5L5>0LB?9D%%? %D'F>)(W)VV: %5'
LF&(UC=5E: 9;B(N(% 6FL?>E.

c-" /A 1B(I &-(,* 17(@)29 2™)/, *#"-1&9 =A, C6(#/(6'1 &<61.A/ 1=6"G()(/,
*12161( .A7"8"(2 ™ 81-F C(-1.(*" & 18)/ 2"-™21/, .(89 < '(,1, 71 *6"+'(+ [/(6(, =A-1
81&2"21C'112.(2&2.("1&2), C21=A761&-(8)29, C21(,1 ,1&718)" 71-<C)2 "#"8 .&( 8™A( (/<
8('9,) =@#*"*)J --)=1 712(69.D1 /A ™C)"(/  71)/"29, . CK/ &<298(-", *1,8" &-A@)/ &-1."
N&<&": Cl=1 .&%*1/<)/(FG(/< 8"&2&% 76)</'1B)2&%, " < '()/(FG(,1 129/(2&% ) 21,C21
Y((2E. ;&1."% >(-9 B)#) DE2161&2<.(-)C()(, .1#.6"2. 0&-) '( <8"K2&B&2)CE21+>(-),
#"C)2, 12 ."& '(2 )™ 1+ .A,18A. L&KB).1( 6"&2K2" (&) '( 6"&2K2#"C)2, B)#9 . 'K/
76(*6"2)-"&9 ) '( &21)2E2136™)29. T21) )/((2 . .)8< )&<&.

4&:) L?=DW7?#B.9;

T2126"="'( #"6"=12"- )C(,1, 7121/< C211' YC(/ '( 6)&*<-. ;' '( <.(-)C)- 8"<F (/<
&<ll< 8((, 7121/< C21"*<8" '( .-1B)- (K. X '(,1 =A-" 18" #'/(C"2(-9"% () 8-)2(-9"%)
1#/1B'1&29 6)&*'<29 6"8) &.1(,1 ,1&718)", 'l 1' &I#"2(-9'L 761),16)61."- (K.:))"- E21+
)&216)) 71*'#"- ™[, **1" 76)618" E21+.1#/1B'1&2). T21 =A-" .1#/1B'1&29 128"29&(=%1,<;
A#/1B'1&29 )&*<7-()%. ;' /1, &8(-"29 E2<18'< 76(.1&J18'<F &2"*< ™ 7612%B()) .&(,1
B(() 128<2&2.)%1 ,1&718)". D1 1' </A@-("1 12*'#"-&%12 E21,1,) &8(-"- E21. &"/1/
"C"-( ),6A. ;' 71@K-) #'6A- E2)8('9,) . #(/-F! S"6A.)J . =(#17"&'1/ /(&2(, 1' /1, #'=A291
N ) #)/"298% &.1)) 8(-")). ) '( I"%C)-) <'(,1 7(6(8 ,-"#')), 71&21%"1"71)"% 121/,
C(,1 1B)8"(2 12'(,1 (,1 ,1&718). D1 71&*1-9*<1' '( &2"- 6)&*1."29 6"8) P6)&2",1' '( &/1,
1¥'#'29 V**1 1  8<J1.'1,1 .-)%")%, '( &8(-"- ')**1,1 *"8" 6"8) .(C'1,1 81=6".0,1 B)#9
NCL1 '( &21)-"; . '(+ '( =A-18<J1.'1+ &)-A. L&K&.1KB#'9 1' 761B)- 6"8) &(=%.

N .1#.6"G()F &1(,1 ,1&718)" E21(-1.(* 2G"2(-9'1 76),121.)- '(=1-9@<F 6(C9,C21=A
176".8"29 .&( &.1) 71&2<7%).:C()8'1, 1' 6(7(2)61."- (K /1,1 6"#.; ,1.16)2: CWA, >(-1/,
C(-1.(* =(##86".1,1 &A&-". WALB)8" (@9, C2186<,)( =<8<28(-"29 ,6%#'<F 6"=12<,. 21 .6(/% *"*
&% .A,18" 81&2"(2&%2(=(, " (&) ) '( <8"&2&%81.-(2.16)29 2.1) 1B)8™%, 2A <B(
76),121.)-&% 1=.))29 )J . .161.&2.(. 51E21/< %=1%-&%)&*1."29 2(/, C212A8" ['(, C21=A(
712(6%2%2) 8('9,) ) '( )&7TA2"29™ &(=(2.1+ (., *1,8" 2A.(6K@9&%D1 %7(6(J)26)- 2(=%V
&1J6™)- 2.1+ 2"-"2 . >(-1&2) * 2.1(/< .1#.6'G()F. L12. 21C'1&2).&K,C212A8"- /'(. 3A &
21=1+*)2AE.

01&718)' '( 7A2"(28&9%8.716)29&E2)/ C(-1.(*1/ 7171.18<&.1(,1 J'6"2(6". ;' )&71-9#<(2(,1
&1=82.("<F 1>(*< &.1(,1 ,1&718)". CWA#"-, C21%B'<, ,8( '( &%-,) &1=)6"F, ,8( (
6"&&AT7"?E.01&718)''( &1,-"@"(2&%.2(/, C21&*"#"- (,1 6"=;. 8(+&2.)2(-9'1&2) 1' ,1.16)2: CW"*

ble:///Users/christy/Desktop/S%20¢¥-~8%20 a¥a%20{a®a%20-"2%201.htm_%04G%1A%20GEMC%20eB5%20£%60%3EB7%20€@%04 Page 57 of 65



"#$%E& '($H#)* ' +,*,-.. 06/17/2005 09:53 AM

12 % 2A71)"(@9 /1+ J'6"™2(6 ? P161@121,8" %=<8<&<8)292(=92.1)/) B( <&2"/). 0&-) 2A
2" 8</'- 1=1/(, 21,8" 2A81-B( =A- #"29, C212A)*1,8" =A'( &1, &8(-"29/( 76)%2'1(,
(&) 2A"C(1 '( #'6"=12"-.L 2"*1/ &<C"(2AJ12%=A 71-1B)- /1) 8('9,) . ="* ) %21,8"/1,
=A71*6"+'(+ /(6( 71-<C)29&.1+761>('2, *1,8" .(6'<-&%E.

A?&&(=;5 ?L)5BFN()5

N1'(C'1, "&21%G(+761=-(/1+ %.-%(2&24,C21E21(-1.(* . 8(+&2.)2(-9'1&2) '( &1=)6"-&%
=A296"=1/, J129) 76)2.16%-&%. M6,</(2 (.1 J1#%)" &(8<FG)+: '( ."B'l, **)/ =A-1(1
') 1&1K/,1&718)'(, )&2)"A/  )-) -1B'A/; '1, *'* (6'A+ 6"=,1' 81-B(' =A- 8(+&2.1."29.
&1,-'8&)) &2(/, C(,1,71(1 I'C)F, (.1 ,1&718)" 12'(,1 1B)8"-. D11' 12E21,112*'#"-&%X '(,1
=A-" & 1%B)}#'9, ) 8-%'(,1 ")C(1 '( #"C)-1, C211&1.'1+ #"'8"C(+6"=" %.-%(2&%-<B()( (
&(E=(, " &1(/< ,1&718)<. 51E21/< 1' =A- -B(>, -)>(/(6, 76)2.16%FG)+&%2(/, *(/ 1'
8(+&2.)2(-9'1&2) '( =A-.

D"J18%&9 &.1K/ E,1)&2)C(&*1/ 1&(7-()), 1' '( 71'%-, C21,C21=A&2"29)&*6(")/, 1’
81-B(' =A- .1&71-9#1."2989%&.1(+ (8)'&2.("1+ .1#/1B'1&29F, 6)&*<29 ) <7126(=)29. 8(-1
8"A+ (/< (,1 ,1&718)'1/ 2"-"2. L 6(#<-92"2(1' =A71/(%-&%&"/, 7121/< C2176(876)'%29C21
21DE216/"7&8) 71/(%29&%")&*'<29 6"8) P6)&2" BD#"C)2 1="6<B)29, C212A 71/('%-&%, C212A
)&*<7-(', C212A61B8K'#"1.1. T2122"-"2 8"K2&¥'B81/<, *21 C<.&2.<(2.-(C()( &-(81."29 #"
P6)&21/. L&(/ 8'K2&%A#/1B'1&29 6)&*'<29, 71-","%&9" 0,1 &-1.1; 81.(6)29&%0,1 )&*<7-%FG(+
=-"18"2); .1#-1B)29 &.1F "8(B8< ™ .(C'1&29 ™ 21,C21; &8(-"- 6"8) )J ™ *6(&2(. 51&-(
E21,1 71%.%2&% A( .1#/1B'1&2), *1,8" '(1=J18)/1 =<8(2 6)&*1."29; 'l =(# E21,17(6.1,1
~1B()% 2"-"2" <B)#) '(2 )&2)'1+ >("1&2).

N-"+. YOF& 1C(9 %6*1"7)&"- 1= E21/: CLI1#/1B'l, %+><1C(9 26<8'1 &2"2972)>(+;
"&*1-9*1 26<8'(( (/< ™<C)29&%-(2"29, 71*" 1'1 (GK %+>12(,18'% /A 7181='A %+>"/,) /A
81-B'A )-) .A-<7)298%)-) 7612<J'<29!E

u21,. )21,(, JIC(2&*"'#"291)&<& E21+76)2C(+? ;' ,1.16)2: ?8(-"+ E212@",! N&*)! [).)
"6 17'&'1&2)! 51&21%"1 )&T71-9#<+.1#/1B'1&2) &.1(+ B}#) ) 21,1, C212A)/((@9, 6"8)
81&2)B()% )'2(6(&1. H1,". D( 7A2"+&%#"*<716)29 &.1F B)#9, C21=A&1J6™)29 (K-F=1+ >('1+.
0&-) 2A 2" 71&2<7)@92A 21C'1 (K 712(6% (@91 128"."+ &.1F B)#) 0/<, &1." ) &1.", ) 2™
1=6(2K@®B)#'9. W™ '<B'1 =186&2.1."29,81B)8"%&90,1 76)J18". WAB)&*<- 18"B8A ) &2'-
J6)&2)")'1/,  2(7(69 6)&*<+ 17%29"B8A+ 6"#,*"* 71%.-%(2&X*"%.1#/1B'1&29. [).) ) 6)&*<+!
1) /AB'1 "7)&"29 71-86<,1/<: -F=) ) 6)&*<+! )29 8-%P6)&2" 1#"C"(2 -F=)29 -F8(+ 0,1
-F=1.9F. ME21&(,8" 6)&*. ;= E21/J161@1"7)&"1:

CD22.J* 12<8.&)? D6/'7&) %)")? $'6,&=0=. K2<8.&)* 7)2 -/&.$3?, & W*#3*7/" .2<? ;"=
2 }QKTH" " 26=2BJ2, "-*  %*#3+%22.J* .$3*%) #'6.&)2. L%<&D ; 3*1%);&)*<?/2%)& 42)&)*
%24#"18&)?;"-*  Y%*#3+%*<0=, ;0 /* 32<B/0 /&52=$2)3"")? *:2, 3"B* B&;2)/2=$. V55$#")/2
6" *#&)* *2 . 2.2<275% &6 ;"-&4 42.& & ="<*?5&84 $32;2<?%);&1, &6.*:"1)* <8.04
6")#$3/&)*<?/04 12<2B*/&1, 6"I#&)* *:2 ; #2. "-*2 9:2&6=".2 )'=, : #2.$ D ;.*62!"%/2%)&,
2 )?=*, *6 3;&B*/&' & .*6 ;263%$4"D2/2 &6=*/&)%'. (/12 [* #'62.2A)%', *:2 %)"[*) [*;26=2B/2
#'6.8)?, [%26=2B/2 )#2/$)?, [*26=2B/2 &%5%$!&)?.D/* [*.*%, *%)? )2<?52 23/2 =*%)2, :3*
=2B/2 %2:#-*/12 )27/2 %!"%)&%2) %*421"%/2%)*1 & ;2</*/&1 <8.;&. W)2 "3E.=

"#3%&" @2%!23B&%$Wt*3IH&/'< <&' T7)2 -/&.$3? #"3& >*." ? U&%5/$<&' %;2*1B&6/78
#'3& >*" ? E<&,=2B*) .0)?, ' ;%*:2<&-? "#*/A%%;2&'=.&+8&& &6=&#" .&6/*%" &<&AI2#)" ; =&#
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#<8:&&E& YA IA B"1&="8%7? %"=2:26;*<&T&:"I&*=,%"=2$12*/&*=? @2%!23P'$7& =*' #&Y%52:")?,
206)<" & &B.%™ )2:2, 7)2 .$3*) %<$B&)?)2<?52 =/* %"=2=$U"3&>;2*2 &=*/&, "=&/7?.

J(?976)5))58 CB?>(B;5
0."()(  123"24(% 25:31-46

O-"." 10

T21 71&-(8'%%,-".". 0&-) .A <B( #'=(B"-) .7(6K8, 7121/< C21'( /1B(2( B8"29) J12)2(
<#"29, C(/ E21.&K*1'C)28%71B"-<+&2",761C)2"+2((K! D1 17%296)2(&9 * '(+, *1,8" #™*1'C)2(
182"-9'<F C"&29%),). W1,8".A (K#"C)2(-91 -<C@(71+/K2(. D1 (&) .A .&K.6(/% 1&2"."-)&9 &
"), M =<8(2)2(B(&'1 <#"29,*"* 1)&<& #"*"C)."(2 ?.1F 7126%&"FG<E(&(8<&<C()*') ™

16( 0-(1'&*1+. ' '(IB)8™1  7(6(&2"K2 ,1.16)29 76)2C") ) .1#.6"G"(2&% * 761&21/<
71.(&2.1.")F. L 12-)C)( 12)&216)+ 1 &-<,"J, 8(&%2)8(."J ) 2"-"2"J, )&216)%1 &<8(1.(> )
*1#-1. D'( 76)2C"," 4"2. ' "C)"(2 (K2"™)) &1.") (&2)J)31-33):

C*?<&5N( CB::&(% $0O) +(=?>(E(9;:# >?9=5>($>?(# : >9($>8%0O(5)<(=0 9J:', %?<&5
98&(%95 CB(9%?=0=5>0%$>?(#, /| 9?L(BF%9EB(&J:' >9()5B?&0;: ?%&(=:9%%&):X ?%&BF<:X,
;5; C59%0BDR%&(=8(%8>(Z ?%,?6=7>; /| C?9%5>:%>(Z C?CB5>FV$>?V 9%7?B?)F5 ;?6=?>D C?
=(>FVE.

R-%"& 26<8'1 71/)29, C21E2)&-1." 761)#(&(A U(-1.(*1/, &21%G)/" 0-(1'&*1+ ,16( .
&,<G"FG)J&%&</(6*"J, 1*6<B"FG(+ (,1 *61@(C'1+,6<77( -F8(+, " .)#< 761&2)6"(2&%1618, ,8(
8"B( . E212&"/A+ /1/(2 0,1 .6")) 6("-)#<F2 &.1) #'/A&-A, C2171+/"29 0,1 ) 76(8"29 &/(62).
N1,8" )&<& 761)#'K&E2) &-1.", &21C*) #6(')% C(-1.(C(&*1+; .1 .&[J 12'1@()%J .A,-%8(- *™*
761),6".@)+. ?)-A 29/A -)*1."-), 2('9 *6(&2" <B( -1B)-"&9 717(6K* 0,1 7<2); ?-(81.".@)( #"
D)/ *1,8"-2121-7A <B( 8".'1 1&2".)-) 0,1; 0,1 86<#9%A-) 1=$%2/&26"J1/) =(&&)-9'A, " 18)'
#J . E21L6(/% 6(@)- 76(8"290,1. D1, ,-%8%&*.1#9.(*", ;' .)8(- &.(2,*12161/< (GK81-B'l
1&&)%29;) =(# **1+--)=1 '(<.(6("1&2) . ?21)J &1, . 212 &"IA+ C"& 26)</4"  #-")
*'B<G(,1&%C(-1.(C(&*1,1 716"B()% ;' 761.1#,-"&)-: CN1,8"B( 76))8(2 ?A" U(-1.(C(&")+ .1
&".( ?2.1(+E21,8" &%8(2 76(&21-(&".A ?.1(+. | &1=(6<2&¥6(8 D)/ .&( "618AE.

KB('8 9F&5

D(*1216A/ -F8%/ <71/)™)(  .&J "6181. 71*'#"-1&9 '(%&A/. ) 71-""F2, C21E21
1=1#"C"(2, C21H1, =<8(2 &<8)29*'B81,1, )&J18%)# (,1 ">)1"-9'1+  76)"8-(B'1&2); 21 (&29&
*'B81,1 &761&)2&%' 21, ** (.1 ,18&<8"6&2.1.(-1 &(=% *'C(&2.( "618". D1 E2I( 2"* W(*21
76(882"<2 7(6(8 E2)/ &<81/,'( 76)8<2™ '(,1 ** MC"(, "I(B)"SA, ¥)2"+>A )-) "4">A.
O6(C(&*1( & 1.1, )&71-9#<(/1( 8% 1=1#"C()% &-1." GC"618E =<*"-9'1 7(6(.18)2&% *"*
CUH#AC)*)EW1,8"E218<8"8 U#AC)*)), '((6(+&*))  ™618")) #(-). T21-F8), *1216A(=<8<2
B)29 " #(/-( .1 .6(/%, *1,8" )&<& %.)2?.1K 76)&<2&2.)(. &)-( ) &".(.

'C()8'1, >(-9F &<8"=<8(2 176(8(-()( 21,1, *21 .1+8K2. Z"6&2.1 H1BY(, *12161(?A"
76)@K- <&261)293A )8)/ . (",()%J, C21.1 .&(J ?2.1)J 76171.(8%J)&<& &26"&2'1B(-"(2
)&71-()% .1-) HIBO(+** ™ #(-(, 2™ ) ™ '=(. ;' %.)27?2(=%. &)-( 6"8) E214&"/1+ >(-) D
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)&71-29 #".(2'<F /(C2< 76161*1. 86(.'1&2) B C21=A#(/-% ™71-)-"&9 76".(8'1&29F H1B9(+,
** 18A "71-'%F2 /16(. D121-9*176".(8'A/ =<8(271#.1-('1 .1+2).

L"B'1 2™B( 12/(2)29, C21E21&<81.(> ) *1#1., " '( 1.(> ) .1-*1.! DN&<& .A=)6"(2 (
/(B8< 1C(.)81 7-1J)/) ) J161@)/). S8(&9(2 6"#8(-()% /(B8< 1771'(2") (™,(-)% ) 2(/),
*21. '(1 .(6)2. T216"#8(-()( 81-B'1 761)#1+2). 212&"/A+ C"&,*1,8" 1)&<& %.)2&% &)-( )
&".(. 5".(- 2™ 7N@2" .1 2-/ 51&")) (&&"-1)*)+>"/ 1:7-9: CV.-()( 0O1&718MN)&<&" &
‘=", &M\(-") &)-A 0,1, L 7-"/((FG(/ 1'( &1.(6@"FG(,1 12/G()( '( 71#".@)/ H1")
71*16%FG)/&% =-",1.(&2.1.")F 01&718" "@(,1 1)&<&" P6)&2", N1216A( 718.(6,'<2&%
"EHME, (C'1+ 71)=(-) 12-)>" 01&718) 12&".A /1,<G(&2." 0,1E.D1.1 .6(/% &<8"1.(> )
*1#-1. 1)&<& 761.18)2 6"#8(-()( 21-9*1 &6(8) 2(J, *21 "#A."(2 &(=%6)&2)"") ) #'%.-%F2C21
76)"8-(B"2 0/<, ** C-(A &(/9) H1B9(+.T21=<8(2128(-()( -)>(/(61. 12)&2)"1 .(6<FG)J;
-1B'AJ  12)&2)"AJ.

C27<&59;5N(% [5BD %(', ;?%?BO( C? CB5>FV9%?B?)F,<?: CB::&:%/(, L=5<?9=7>())O(
4%2Z25-?(<?, )59=(&F#%([5B9%>?,F<?%?>5))?(>5' ?%9?6&5):8 "B5: /L? 5=5=S, : >0 &5=:
) (9%DN5N&5=,: >0 )5C?:=: -()8; LO=9%B5)):;;?", : >O0CB:)8=: -()8; TO=)5<,: >0
?2&(=: -()8; LO=L?=(), : >0 C?9(%:=:-(8; >%():Z( LO=,: >0 CB:W=: ;? -)(E.

J59%7?8M58CB?>(B;5

5126%&"FG)/ %.-%(2&%1, C211)&<& %&1,1.16)2, C21*1'(C'A+ 12-)C)2(-9'A+ 76)H#"*
"821%G(,1 JB)&2)")" D '( (1 *6(81, )-) .(6", )) #™) H)=)), " #'=12", *1216<F1'
761%.-%(2 2(/, *21. '(+ '<B8"(28%.51&-(8'(( 81*'#'2(-9&2.1D 76™2)C(&*1(761%.-()( -F=.).
S"/(292( 2™B(, C211)&<& '( 761&)2)*1,1 76(882".)29 & 1K8(-1 )-) 1&716)29%&.1+76),1.16. ;'
' #'8"K2)*%)  .1761&1.) '( 26(=<(2")*™)J  &)8(2(-9&2.. ;' 761&2176),-"@"(2 E2<18'<
6<77<: C56))8)2(, =-"1&1.("A(  :2>" 31(1, "&-(8<+2( Z"6&2.1E.S"2(/ ' 1=$%&%(2"
w1+ 1&'1.( ;¢  &L.(6@)- 2.1+ .A=16.; 761&2112/(C"(2, C21*1,8" <")J =A-" .1#/1B'1&29
71/1C9 *1/< -21, *21. E21/'<B8"-&%,1) E218(-"-). H1-9@()C(,1 '( 26(=<(2&%.

T21 8(+&2.<(2126(#.-%FG(,*1,8" 1&1#"K@9IC21)&<& 121B8(&2.-%(2(=%& '<B8"FG)/)&%.
0&) .A 711,"Q2( ), ,1.16)2 ;', ™ &1/ 8(-( .A 7TUL"(2( 3¢ " (&) .A'( 1=6"G"(2("™ "J
A%, A C( 1=6"G"(2( )M% M 3(%. ;1 1*<2AN(2 )J 71%61.1/ #)1121@()% &
21=1+) "#A."(2 )J C/1) =6"29%ED1.16%l 76)2C( 1 81=61/ &"/"6%")(, 81*2160(-9/<2 :)-)*(
6"&&*"H#A."(2:

CH5"521 <A:52%)?812#21 /"-& $%)" #2&6/2%") W*3<2B*/&* )&!": CS2:D <8.J&1 S2:E.
E/2:3" 9)2 3"B* 6;$7&) [*=/2:2 &6.8)2. 2 W*3%)"?)* %** 7)2 E&%$%9)2 #=' %)28&)
I"#2)&: "% & %=2)#&) I' "%, & =/2;*/[2 Q)" ="<*?5™ :26:0-4/"  QH'6" %)"/2:8&)%
2.:&%&*= ['=. *2B&3"II2 =0 %<0-&=,7)2 *Al#2&6/2%&)I&I&1, 52)2#2:2 =0 2)2:/'<& ;7"
2) ["-&4 31 & 3%$-5", %<$B&-" $/'%,52)24#$8 =0 $;2<&<&, =2B*) .0)?, 12)2=$, 7)2 2/"
B3A) #%A5" [ 9%2%*3[?A&=' /%32 12.0;'<2 " %)#'I&+"4 %*4:"6%) &66" 5"521)2
[*5#"%&: 21 &%) 2#&&& 52)2#2=$ =0 3"<& 12/)?, 7)2 =0 :%*:3" 423&=#'=0= & $65&%$)A=.
*2B&3"2 =0 %<0-&=, 5"5 ;%* 2/& W2&6/2%") *A, 12)2=$ 7)2 %5"6"//2* &=**) 5"52*-)2
2)/2-*/&*  55"B32=$ &6/&4," [* )2<?525S2:$,F2)2#01 #*.0;"%) /'3 2.<"5"=&, 12)2=$ 7)2 ;
184 :<"6" H'=2:2 @2%123'%=2)#J*2 " ["%Ex

SA, "&(8<FG)( Z"6&2.1, - E212(, *21 12*)*<-&% ™ E2)'<BSA -F=1.9F, #'=121+)
121.'1829F &-<B)29. L1#/1B'1, 1) 71&2<7)-) 2", #'7-"2). .A&I*<F >(< )-) 1C(9 6)&*<%
&1=1+.D(&/126% ™ E21,1) &8(--) .&K,C21/1-). ? *1#") 761)#1@-" 7612).171-1B"%
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)&216)%:

C27<&59;5N(% : %(', ;?%?BO(C? =(>FV 9%?B?)F:C:&%( ?%-()8, CB?;=8%0(,> ?<?)D
>(E)O#, F<?%?>5))O#&5>?=F: 5)<(=5' (<?:/L? 5=5= S, : >0 )( &5=: -)( (9%DN5N&5=,:
>0 )( )5C?:=: -()8; TO=9%B5));;?", : )( CB:)8=: -()8; LO=)5<,: )( ?&(=: -08; L?=() :
>9%("):Z(, : )( C?9(%:=:-()8E.

W1,"&*1-9*1 &(69K#'1; 12'1&)2&%F .1761&<71/1G) '<B8"FG)/&%, .)8'1 71 ,61#A/
&1.", *1216A( O1&7189761)#'1&)2 #8(&9.CI8)2( 12 /(%, 761%%2A(, . 1,1'9 .(C'A+,
<121."A+ 8)"1-< ) " (" (1E.| 8"."+2( =<8(/ 71/)29, C21E21,1.16)2&%F8%/, *1216A(
)&*6("( 8</'F2, C211) 1.>Al ;) &,1681&29F/1,<2 <*'#"29212/1/(2 &.1(+ B}#), *1,8" 1)
76)#"-)&9, C21 .(6<F2; .1#/1B'1, 1') 81,/'2)C(&") 718J18%2* &).1-< .(6A ) %.-%F2&Y
"*2).'A  C-("/) >(6*); 'l 21,C211") '( 12*)*-)&9 "™ T76)#A.A 171/1G), *1216A(-(2(-) *
Y &1.&(J &2161',71*"#"-1, C211) *1#-A D -1B'A( 1.>A D).11=G( )*1,8" '( =A-) 1.>")).

*5;?# 9VBCB:6!

X&-A@". &-1." 01&718") 1.>A ) *1#-A 6(",)6<F2 18)"*1.1 bH1) 1C('9 <8).-(A. ;)
=<*"-9'1 716"B(A 2(/, C21; &*'#"-. V&1 .)81, C211=( ,6<77A 1B)8"-), C21&<8=<8(2
761.18)29&%" 86<,1+ 1&1.(. N1,8" )J 6"#8(-%-) ™ 2( )-) )A( ,6<77A, 1), =#&1/'()%,
8</"-), C21#"MF2, 71**1/< 76)>)7< )J 8(-%2.N1'(C'1l, 1.>A =A8</"-), C21.&KS8(-1 . .(6(. L
N <@"IJ=A#.<C"-) .&(.(-))( ) #IN(C"2(-9A( &-1." 5)&")%, 761.1#,-"@"FG)(, C21176".8"29&%
7(6(8 H1,1/ /1B1 21-9*1 71&6(8&2.1/ .(6A. "M#.( .A '( .)8)2(, ** 1", 1B)8"%&.1(+ 1C(6(8)
76(8&2"297(6(8 H1,1/, '(6.'1 71.216%F2&.1) &.)8(2(-9&2." ) &2"6"F2&% 21C'1&2)76)71/)29,
*EH#<C2.09( 1=(G")%, ™ *1216A(1") .1#-""F2 .&( &.1) "8(BBA . E2)/)'<2A?

D1 &26™1, *l/< '( 8"F2 &*"#"29) &-1.". V&'1l, C21.A=16 <B( &8(-". N"B81/< C(-1.(*<
761&21&*"#"1, * *"*1+ ,6<77(1" 12'1&)2&%.

C27<&5CB5>(&):;:  9;5NF%,'F > ?%>(%CP?9C?&:!1*?<&5 'O >:&(=: 2(L8 5=EFM!,
)5;?B"=:  ? /= NSN&FM:, : )5C?:=: ?*?<&5'0 >:&(=: 2(L8 9%B5)):;?', : CB:)8=: ?/=:
)5<:!, 1 ?&(=:? *?<&5'0 >:&(=: 2(L8 L?=D)O', =: >%():Z(, : CB:W=: :; 2(L(?E

D1, *1'(C'1, E21.1761&.(6A. ;.(> 761&%K2"2971 76".<F &2161'<76(&21-",7121/< C21™
7612%B()) .&(+ B)#) )J )&*6("%% .(6" 761)#.18)-" &.1+'(#=(B'A+ 7-18 D81=6A(8(-". D(
8</"%, '(1&1#™'1, 12-F=.) * )&<&< P6)&2<,1") .&K.6(/% 12*-)*"-)&9 ™ 761&9=A '<B8A 2(J,
*21 6%81/.;") '( 718&C)2A."-) &.1) 81=6A( 8(-", '( 1B)8"-) #"")J 71J."-A. R-%')J E21=A-1
6"81&2'1+ 76).)-(,)(+. ;) '( 1&1#™."-), C218(-"F2 C2121'(1=AC'1(, 'L "J18)-) )&2)'<F
6"81&29. 21/, C2171/1,") 2(/, *21 . E21/ '<B8"-&%. T21 =A-1 '(26<8'1. ;) 1G<G"-), *"™*
71&21%"<F 6"81&29&.1F .1#/1B'1&29 &-<B)29 86<,)/ .1 )/% P6)&2". D1"'") 18)' )J 7181="A+
71&2<71*( =A- <7<G(" "=-F8"FG)/  #"")/) 01&7181/.0/< '(2 '<B8A )&7A2A."29)J. ;)
"*17)-)  &)#H=A2*1/ &1*61.)G " '(=(&"J.

D1 *1#-A 2"*B( <8).-(A. ;) 21B(&=)2A&21-*<E2)/ 1&1.")(/ 8-%&<8"

C27<&5: 7). 95NF%,F > ?%>(%CP?9C?&:!*7<&5 'O >:&(=: 2(L8 5=EFM:, :=:
NSN&FM:', :=: 9%B5));?', :=: )5<!, :=: L?=D)O', :=: >%():Z(, : )( C?9=FN:=: 2(L( ?E.

;8"*1,  A#/1B'1, 1) 8"B( =1-(( 21C'1, C(/ 1.>A, 12,"8") )&2)'A+ 76)>)7, ™ 1&'1.(
*12161,1 761)#.(8K' &<8.L71-'( .(61%2'1, C211") <.(6('A, C21E21J161@)(8(-". ;") #"F2, C21
H1, #)'2(6(&1." &<89=1+=(8'AJ, <,/(2K"AJ ) 1=)B("AJ; ) 1) <B(,121.A 76(8&2"297(6(8
D). ;) <B(/A&("1 &1&2".-%FB-)"'A( &7)&*%), &1&21%G))¢ /'1,1C)&-("AJ  &-<C"(., *1,8"
1y 71/1,") 2(/, *21=A- 6%81/) '<B8"-&% . 71/1G). ;) /1,<2 . 8(2"-%J76)71/)29 .&K,C21
1) 8(-"). ;) /1,<2 &-1B)29 1,61/'A( &</IA 8((, 128"™A( )) ™ =-",12.16)2(-9'1&29, "
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H&2( &N)  T1*#'29) *)2">))  1=<7-"2( 7181J18'1,1 "-1,". HEH&L/'()%, *1-)C(&2.1 8((,,
7126"C("1( 2"%)/ &71&1=1/,<B"&1 .7(C"2-%(2, 71&*1-9*<, *"* *21-21 18"B8A #'/(2)-, C21=A
76)8"29 4162<'( 76)%2'A+ #'7"], 26(=<(2&%1,1 #")"29&% 4)-"2617)(+! ;) .(&<2 . E212
&7)&1* 8"B( 76181-B)2(-9'A(  C"&A #"%2)% =-"12.16)2(-9'1&29F, &6"B()+ #" 6"&1.1(
6".1176")( )-) 7612(&21.7612). .2161&162'1,1 1=(&7(C()% B)-9K/. T2)/ -F8%/, 7A2"FG)/&%
&'1176".8"298%7"69 12.(C"(2: CI&2)"L ,1.16F ."; 2" ** A '( &8(-"-) E21,118'1/< )# &)J
1(9@)J, 21'( &8(-") 3'(E.

0?LBO( &(=5,)( 8>=8VM:(98 &?LBO":

X&-A@". &1." 01&718"1) <8).-(A (GK =1-9@(1.(>. L E212C"&1) "8(%-)&9, C21)J
76)/<2 ("l =",18"6% 2" 8(-"/, *121B6A( 17)&A."(2 1)&<&. ) "=&1-F2'1 '( 71)/'F2,
71C(I< ;' )J 12.6,'(2. D1 1) #'=A-), C21&*'#"- )&<& . D"16'1+ 76171.(8). ;' 1C("9
*1*6(2'1 ,1.16)2 "/, C2171&2<7%), &1.(6@K"A( 8-% 21,1, C21=A)J #"(2)-) 86<,)(, <B(
71-<C)-) &1F "6"8<. R'B( (&) E2) 8(-" "*l/i< '( )(&A, "1 1) &8(-"A 8%
&"'/1<81.-(2.16()%, 1) 12'18%289@21+B( *'2(,16)). C5<&29(."% 6<*" 2.19%6( #"(2, C218(-"(2
76""%E,- ,1.16)2 ;. WI1(&29,8"B( '( #'/(C"+2(, C2LA 8(-"(2(; 8"B( /A&("1 '( 71J-17A."+2(
&(=941 &7)'( . #"* 181=6()%.

R-%)J 1&<B8()% ;' )&71-9#<(22( &<C"), 1 *1216AJ 1) #'=A-), " '( 2(, 1 *1216AJ1)
71/%2. W( &<C"), *1,8" 1') &/126(-) . 86<,<F &2161'<. 212 /1/(2, *1,8" C9%R1 6<*"
7612%'<-"&% ) #'/)-1&2A'(+. W(&-<C"),*1,8" 1) =A-) #"%2AC(/-2186<,)/, ") ,1.16)-),
C21%21-21=1-(" )-) </)B"(2. W(&-<C"),*1,8" 1) 12*'#")&9, J#-#" &2A8")-) ,168A"), 71&(2)29
»] 1 -21'(&C"&2'1,1 . 2F69/(, C21=A)*21 '( 718</"-, C211) *™-21&9%#"A.:) 12.18))
#,-%8, 1=J18%6"&761&2K621,T 1=1C)( C(-L.(*". ;) 76)2.16%-)&9, C21'( &-A@"2)*"*)J
76189=*1,8" /1,-) 71/1C9. D1 .&KE21<B( 8"'1 71#'=A21)/). ;) ")C<29'( *6).%28<@1+,
*1,8" &<8).-()(! &76"@)."F2: CO1&718)*1,8" 7E.

D1 E21-1B'1( J6)&2)"&2.1, ) '("B'l, "&*1-9*1 1'1 #'/'&%61."1 . (",(-9&*)( 18(BSA.
L1#/1B'1, ')C21 '( 17)@(2 (,1 <C@(,C(/ .12 2"*"%/1-)2.", "7)&™™% 1)C"681/ L1+*(. ;
"HAN(2 (K C31-)2.", *12161+&-(8<(2)#=(,"29E," IA /1) =A2"B( 176(8(-)29 (K*"* C31-)2.<
*1#-"E.

C( )0, #&)/01, $32./01, 32#2B*<")*<?/01, 32.#01 12 /$#* S2: F'5 ' #'3, 7)2 =2:$,
URIHI*<AI21 %)*1*/28  $:H/2%)&, B3")? ["0)$I<*/&' %<*3$8J%:22.07/2:2 3/'. H24#"/&=*/"
%*:23/' 2) %*2, 7)2 $J*=<*) =28 *4$ D 2) /*$32.%);, 2) /4$B/2:2  [WBY&, 2
[2.07/04 W2.<*=, 2%2.*[2 %:6"//04 % .2<*6/?78 & %=*#)?8, " )'SB* 2) [*2.423&=2%)&
25"60;")? Q&/"/%2;$8 12=2]? #23%):*//8&5"= & 3#$67'=.

12#2:21 @2%!123?%3*<"1)"5, 7)2.0 [&7*2 [* %<$7&<2%7?)2 .0 ['#$-&<2 =2A
$32;<);2#4/&*  %"=&= %2.21; )*=, T7)2 ' :2;2#8, =2&=& =0%<'=&, =28=8& 12%)$!5"=8& &<&
=/2B*00);2=  3*<, =/28 [* %3*<"[/04. I"L =/* %*:23[, ; 32.":<*&* 5 4<*$/['%$I/2=$, )"5B*
="06<2,='062 & %<"3206)852)2#0* [*2.423&=0 3<' =2*1 5"B323/*/21 3&%)0, &!$%)? =*' [*
J#2B")  $HOBHE&' %2;*%)&12 12:23$ )2:2, %52<?5H;F=*& &3+ ' WW'T$ I' *3$ & 23*B3$,
A2H2-7* & |<QA2%H="1#*1#2,2B3*/&* & )* $%&<&H2)2#0*, 42)? & I* &=*8) 3$42:/21 +*/[2%)&,
"<8)%'  2.JMH&MN0=  2)<&T&)*<?I0= WH&B['52= [2#="<?/2:2 #'B3"I&"  H2%*IA/2:2
2.J%%);" ; 9)2) #2%:*JA//01 *5.

H24#"1& =*' 2) #'6=0-<*/&1 2 .$3$J*= & 2 [%A.2<* =#"7/04 )*/3*/+&'4 #'6;8)&'
%2.0)&1. H2.0)&' %)H#*=8&)*<?/2 %;*#-"8)%', =&H#=$7"*)%'. 02B*) .0)?, SH&T"J&*6":2<2;5&;
9)2) %"=01 =2=*/) 123)*#3), 7)2 9)2 3*1%);$*? >0, & #*123/*%$) 9)2) #252:215#&5:
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CD2)! (/ #3A)E (, @2%123B)& =0%<&"5S #'%%)#'&;"8)! H24#"/&=*' 2) 6".2) 2 1232./04
*J4, & WH2*3& =X +*<296)&& Y624#"/2%)&2 =2*:2 2Q8&%& 2.4#")/2 32=21.V=&/?E+L

*5, OF&UE(=?>(; @ ;5; 9F&:%I?<

D)C212" '( 8(/1'&26)6<(2 6"8)*"-9'1( 12-)C)( /(B8< &<81/H1,") &<81/C(-1.(*", *"* E2"
)&216)%1=1.>"J ) *1#-"J. R"B( )&2)""% &<G'1&2%>()/AJ ™)) C81=6A(-E %.-(" . )G<G(/
&.(2( E21,176(&21-" &-".A. R1=6A( 8(-", *1216A( '( %.-%F2&%1&1#""A/, ".21/"2)C(&*)/
12*)*1/  &(68>", . *12161/ B).K2 D&<& P6)&21&,. 8(+&2.)2(-9'1&2) '( C81=6A(E.T21
#'7-"61.""A( 8(-", 1) 8(-"F2&%&<J)G6()(/, 2G"2(-9'1, C21=A=A-1.)8'1 86<)/; " (&) )J
&1.(6@"F2 &*6A2'1, 2121,8" & "8(B81+, C21. 6(#<-92"2(8(-"FG)( )J 76)1=6(2<2#"&-<,<)-)
6"&71-1B()( . ,-"#"J H1,".

D1 &<8H1B)+ 12/(C"(2 21-9*1 '(1&1#™A( /1/(2A ™"@(+ B)#); .6(/(", *1,8" /A '(
&-(8)/ #" &1=1+*1,8" /A '( 128"K/ &(=( 12CK2" 21/, C218(-"(/. /("1 2" 11(2A /A
12*6A."(/ &.1F )&2)'<F &<G'1&29561.(6*" 761.18)2&%( 712(/ "@)/ 71&2<7*"/, *1216A(/A
7N, " T71"@) C(L&1I#™AI 6("™>)%/, @) )'&2)*2).'Al, "(#'7-"61.""A/ 12*-)*"/,

L&KE2176)@-1 /'( ™ </ '(8".'1, *1,8" &*1/7")(+ 86<#(+%=A-" *1>(62( . =1-9@1/
,1618(. ?6(8) 76)&<2&2.<FG)J=A-) 76(8&2")2(-) .-"&2(+ ,1618") @2"2";1,61/"% 21-7" -F8(+
2)&'<-"&9 . '(=1-9@1( 761&26"&2.17-1G"8*) ™ 12*6A21/ .1#8<J(. 56(8&2".)2(-(+ .-"&2)
<&"8)-) . 7(6(8'(/ 6%8<L" '(=1-9@1+ 7-"2416/(. ?6(8) 6"#'11=6"#AJ .A&2<7".@)J . 212.(C(6
=A-" F"% #.K#81C*)# O1--).<8". ;™ =A-" 18(2" . 12*6A21(.(C(6'(( 7-"29( ™ =6(2(-9*"J, ) .
E21/12*61.("1/ "6%8( 7181@-"* /)*6141'< 7(29.;" )&71-)-" '(&*1-9*1 #".18'AJ '1/(61.,
71*"'C)."% =K86"/) ) 71GK-*)."% 7"-9>"/). N1,8" 1™ 7(-", %&-<C"+'1 1=(6'<-&%) <.)8(- 6("*>)F
/E6" ,1618", &)8%G(,1. 7(6(8'(/ 6%8<.

:C(.)8'1, 76(8&2".-()( &1.&(/ #"J."2)-1 (,1, 7121/< C211"' 71-'1&29F 712(6%- *1'261-9"'8
&1=1+0-"#" (,1 ,16(-) 6"#.6"21/, 612&-(,*" 76)12*6A-&%) 1' =<*"-9'1 <B( 6"&7<&2)-&-F'). V
2"B( <)8(- ) ,<=(6"216" @2"2",&)8%G(,1C(6(#'(&*1-9*1 /(&2 12'(,1 ) &/126%G(,1"™ /E6"
&261,)/ 1&<B8"FG)/ .#,-%81/. 51*" %"=-F8"- #"')/), ,<=(6"216 7(6(J."2)- .#,-%8/E6". W12
"(/(8-("1 71*6"&'(-, &/<GK"1 #"K6#"-" &2<-(, #"6A- 612, <&(-&%76%/1 ) 1,-%'<-&% "
&)8%G)J .1*6<,. L#,-%8 ,<=(6"216" &*'#"- (/< . &"/1+ *6"&'16(C).1+ 2)@)'(, *1,8"--)=1
&A@"1+ ['1+: CL1#9/) &(=% 6<*), C(-1.(*, ™ 2(=%F8) &/126%2!H. J12%(&9 1&2"21*(C(6"
IE6 =A- &"[" 716%81C'1&29,18)' /1/('2, *1,8" 1' 712(6%- &"/11=-"8")(, 8(+&2.)2(-9'1&29 &2"-"
&I %.".

H:6)D, ;?%7?B58C?L(N&5(%

0&) "& =<8<2761.(6%29'( 71 2(/ &<C'%/,*1,8" /A =8)2(-9A ) 8(6B) &(=%718
*1'261-(/; 'l H1, 71&2<7"(22"* C'(&76".(8-).1E, C211=6"G"(2 .)/")(  21-9*1 ™ 2( &-<C"),
*1.8" JA 7618&216(")6<(/ " &1F )&2)'<F &<G'18&2921,8" E2"&<G'1&2B1-B" &112.(2&2.1."29
21/<, C21;' 12 "& J1C(2. W1-9*118" B)#9 =<8(2 &112.(2&2.1."292"*1,1 618" 26(=1.")F.
W1-9¥118" B)#9 /1B(2 &6"#<B( 12*-)¥<298% & =(&*16A&2'1+-F=1.9F " '<BSA 86<,J. T21
By#9 1)&<&" PB6)&2". 0&) /A '( 76)%-) 0,1 . &1K&(68>(, < "& '(2 E21+B)#). 0&) /A
76)%-) 0,1, /A 81-B'A =A2981&2<7'A 0/<. 3A 81-B'A .&K.6(/% B(-"29 7612%,)."296<*<
71/1G) 86<), . &-( ) -F=), *1216A(: <8(-)2 ™/, ** 21-9*1 /A 71.)<(/&% O0/<. W1-9*1
2" "00B)#9 &/1B(2 761+2) 761.(6*<.
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48)? >(=:;?( 9=7>7?D L?&B9%>F#%(!

| .12 76171.(89 #*1'C(". 3A <&-A@'"), ** .(-)C"+@)+ 76161*)# *1,8"--)=1 B).@)J "
#(/-( 17)&"- " )&216)F =<8<G(,1. T21 =A-1 #'J."2A."FG(( 7(6(B).")(, &18(6B"G(( /'1,1
<8).)2(-9°AJ ) '(1B)8"AJ  12*61.()+. 0&-) =A/A ")*1,8" '( C)2"-) E21+76171.(8), /A =A")
#' C21'( &/1,-) <,"8"29, ** #"1'C)2&%)&216)%.D1 2(7(69, *1,8" ™/ E21)#.(&2'1, ** /A
7182<7)/?

D" E2121761& (&2921-9*1 18)' 12.(2. 3A 81-B'A 8(-"29 21, C211.16)2 "@ O1&718BA
81-BA 71)1.129&% 0,1 71.(-()F, 71.216%(/1/< &1." ) &1.". H186&2.<+2(!D( 2(6%+2(
=8)2(-9'1&2)! H186&2.<+2(W(7(69 /A <#"-), C21E21#"C)2. T21 *-FC"(2 26) *1*6(2'AJ )
176(8(-K"AJ  /1/('2"

1. 3%7?7?6)5E5(%E%?0 &?=N)O C?'?<5%D&BF<&BF<F>;FW5%D?%N:>?<? P?9C?&5
['9F95, ;5; "%7?7?%;BO%75' >65C:95))?" $=7>( T?ND(. -O &?=N)O :6FE5%D T:L=:V.

2. 3%7?7?6)5E5(%,E%?0 &?=N)O :&%: > OFX(, C?=5<589D( )5 )5W: E(=?>(E(9;(
B(9FB9O: ?BF&:8,)? )5 9:=F CB(LO>5VM(<?>)59 0FX5,;?%?BO#$5' D T?<&#H9I%>FVM:#
>)509.

3. 3%7?7?6)5E5(%E%?0 &?=N)O N:%D9 B:9;?", >;=5&0>58 9>?: N:6): > &(=?B5&:
YB:9%5.-O &?=N)O &(#9%>?>5%D ,<? :'8, C?=D6F8905N&?# >76'?N)?9%DV, E%?LO
C?'?ED %(', ;%7?)59 ?;BFN5(%,> %?%5'0# '?'()%, ;?<&57?): >"%?' )FN&5V%98.

T21,) 21-9*1 E21) (&29=186&2.1.")(. D)C21'( /1B(2 761)#1+2).51E21/< C=186&2.<+2(
&%*1(.6(/% ) /1-)2(&9, 8" &7181=)2(&9Y#=(B"29 .&(J &)J =<8<G)J =(8&2.)+ ) 76(8&2"2976(8
?2A" U(-1.(C(&*1,1E (0.",(-)(  12Y<*) 21:36).
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